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Beirut Bo mbing 
4t Iraqi Embassy 
Kills at Least 18 


f>C*»i A&ncy Dispatches 

BEIRUT — At least 18jpersous 
Wrc Tailed and 95 injured Tuesday 
when an explosion blew apart die 
Iraqi Embassy here, security and 
•sospital sources said. 

The rightist Voice of Lebanon 
radio station said an anonymous 
roller claimed responsibility for 
the blast on behalf of a bdtheno- 
unknown group identified as the 
Kurdistan Liberation Army. A 
sizeable Kurdish community lives 
in northern Iraq and has fought 
for autonomy periodically over the 
Iasi four decades. 

The official Iraqi news agency 
accused Iranian and Syrian agents 
of resp on sibility. Iraq is at war 
. with Iran and at loggerheads with 
Syria, which is ruledby a rival fac¬ 
tion of the Arab Ba’ath Socialist 
Farty. 

In a report from Baghdad, the 
Iraqi news agency said 20 persons 
may have died in the blast at the 
embassy, a new budding on a 
boastal road skirting southwestern 
Beirut. 

: The Lcbanse Army said five 


TNT bombs weighing .44 pounds 
C20 kilograms) each “were placed 
on the rear corners of the building 
with timing devices set to go off at 
the same time at midday." 

The explosion started a fire and 
damaged nearby buildings and 
care. Half of the embassy building 
collapsed. 

The Iraqi news agency said 30 
e m bassy employees had been res¬ 
cued. Syrian peacekeeping, troops 
sealed off the area while rescue 
workers used ropes to evacuate 
people from what was left of the 
upper floors and the roof. 

Lebanese television said that 
Iraqi Ambassador Abdel-Razzak 
Mohammed Lafta was safe, but 
that the Iraqi consul was in serious 
condition. 

The embassy was one of the 
most heavily fortified in Beirut 
Screens covered the windows, and 
Iraqi and Lebanese security men 
guanled the b uilding . 

Lebanese-based private armies 
loyal to Iran and Iraq have been 
fighting since the spring of 1980. 



6 Solidarity Members 
Arrested as Strikers, 
Warsaw TV Reports 


The Iraqi Embassy in Beirut after the bombing Tuesday, which caused the bmhfing to collapse. 


Syrians Vow to Retaliate for Golan Annexation 


From Agency Dispatches 

DAMASCUS —■ The Syrian me¬ 
dia said Tuesday that Israel's an¬ 
nexation of the Golan Heights had 
wrecked moves toward peace in 
the Middle East mid warned that 
Damascus would retaliate. 

Declaring its 1973 cease-fire 
frith Israel broken, Syria had al¬ 
ready warned that the Israeli ac¬ 
tion constituted a declaration of 
_war that it would counter with 
‘'suitable measures." 

. Western and Asian governments 
, . condemned Israel declaring the 
annexation invalid and a threat to 
t peace. The Soviet Union called it 
m«ai; 

The foreign ministers of the 10 
nations of the European Economic 
Community meeting in London 
declared the Israeli mbtc'^cbbr 
itaiy to international law and 
Jietefore invalid in our eyes.” 

-State of R eadin e ss 

Israel reinforced its armed 
strength in the north Tuesday in 
what appeared to be a state of 
^readiness for armed conflict with 
Syria. 

Reporters touring the Golan 


Heights and northern Israel saw 
Israeli settlers cleaning oat their 
bomb shelters, and armor and mil¬ 
itary supplies were seen on roads 
beading north. 

The mili tary co mmand refused 
to comment on the army’s state of 
readiness or on troop movements, 
but Ll Gen. Raphael Eytan, the 
chief of staff, was called home in. 
the middle of a five-day visit to 
Egypt. 

The Israeli Defense Ministry de¬ 
clared that die army had taken “all 
necessary steps" against possible 
Syrian troop movements or guer¬ 
rilla attacks on the Golan settle¬ 
ments. Israel Radio said. 

.• . Drive Stepped Up 

' As Siyrian leaders stepped 'tip a. 
campaign to win international sup¬ 
port agiinst Israeli, the Damascus 
newspaper Al-Thawra declared 
“the move has blown up the foun¬ 
dations of all plans for a settle¬ 
ment and has shut the door in the 
face of moves for establishing a 
just and durable pace." 

The newspaper said “let those 
who have taken the derision know 


their aggression will not go unpun¬ 
ished and Syria shall retaliate to 
this provocation with means neces¬ 
sary to protect its territory.” 

In Beirut, the Palestine news 
agency reported what it called in¬ 
tensive Israeli military operations 
in northern Israel and the Golan 
Heights and said 10 Israeli fighters 
had Down over the Lebanese capi¬ 
tal 

Syria has called for an emergen¬ 
cy meeting of the UN Security 
Council and Tuesday Foreign 
Minister Abdel Halim Khaddam 
appealed for support from the 
Islamic Conference organization, 
the nooaligned movement and the 
Organization of African Unity, 
Damascus Radio said. 

Israel first captured the heights 
overlooking the northern part of 
the Jewish state in 1967 and re¬ 
tained them after fierce armored 
battles in the 1973 war. 

A spokesman for the Palestine 
Liberation Organization, whose 
guerrillas in southern Lebanon 
fought the Israelis for two weeks in 
July, said the annexation would in¬ 


crease the chances of war in the 
region. 

The spokesman, speaking in 
Athens, where PLO leader Yasser 
Arafat is on his first official visit to 
a member state of the EEC, said 
Israel could not have made the de¬ 
cision without encouragement 
from Washington. 

The annexation took place only 
three days after U.S. spatial envoy 
'Philip C. Habib, who has visited 
the region four times trying to 
defuse tension, said all parties 
seemed satiriied with the cease-fire 
he helped to negotiate in My. 

As well as being criticized 
throughout the Arab world. Isra¬ 
el's action has been condemned by 
the United States and the Soviet 
Union. ----- ; * 

U.S. Secretary of state Alexan¬ 
der M. Haig Jr. said the annexa¬ 
tion was not consistent with Secur¬ 
ity Council Resolution 242, which 
set out guidelines for a settlement 
after the 1967 war.. 

In Moscow, Izvestia branded it 
an act of “impudent illegality” and 
said it did not believe Israeli Prime 
Minister Menachem Begin’s state¬ 


ment that Washington had not 
been informed in advance of the 
plan. 

Turkey and Spain both also crit¬ 
icized the annexation. In Madrid, 
a government statement said the 
action was a serious violation of 
international law and UN resolu¬ 
tions and constituted “a new ob¬ 
stacle in the search for a just, glob¬ 
al and lasting solution to the Mid¬ 
dle East problem.” 

In Ankara, a Foreign Ministry 
statement said Turkey would not 
recognize what it called a unilater¬ 
al claim to the Golan Heights. 

Turkey is the only member of 
the Islamic Conference organiza¬ 
tion to have diplomatic relations 
with Israel although Ankara 
downgraded them a year ago to 
the levs! of second secretoty. 

Switzerland said the action was 
illegal in international law which 
does not permit a country to 
change unilaterally the status of a 
territory it occupied by force. 

In Tokyo, the Japanese Foreign 
Ministry added to its condemna¬ 
tion a demand that Israel with¬ 
draw “as early as possible” from 
all territories occupied since 1967. 


From Agony Dispatches 

LONDON — Strike leaders have 
been arrested in several Polish cit¬ 
ies and win face summary trial un¬ 
der martial law regulations, War¬ 
saw television reported Tuesday 
night 

it named four members of the 
Solidarity trade union who. it said, 
had tried and failed to bring out 
the workforce at the Unitra factory 
in Bialogard, and two Solidarity 
members who organized a sit-in at 
the country’s nuclear research in¬ 
stitute Monday. 

“In all these cases indictments 
will be lodged with the courts in 
the next few days," said the broad¬ 
cast, winch was monitored by the 
British Broadcasting Corporation. 

Promising to bring to justice the 
men responsible for the country’s 
crisis, the Polish authorities also 
announced the arrests Tuesday of 
32 former Communist leaders. 

The biggest new nam e on the list 
broadcast by Warsaw radio was 
Edward Baiuuch, who was premier 
from February lo August last year. 

Edward Gicrek, a former Com¬ 
munist Party chief, and another 
forma- premier, Piotr Jaroszewkz, 
were also named. Their arrests had 
been announced Sunday. 

End to Food Exports 

Warsaw radio also rqxxted that 
food exports from Poland would 
be halted. The radio said that the 
decision was made by the econom¬ 
ic committee of the new military 
government which met Tuesday to 
draw up plans for combating food 
shortages. 

The Polish news media also re¬ 
ported the dismissals of a suing of 
local of ficials and industrial chiefs, 
including the head of Warsaw’s 
Ursus tractor plant, which was re¬ 
ported Monday to be on strike and 
surrounded by troops. 

In Frankfurt, official airport 
sources said that Poland bad 
banned all Western air traffic over 
its territory. Poland dosed its air¬ 
ports and banned flights to Poland 
when it proclaimed a state of 
emergency on Sunday, bnt West¬ 
ern flights across Poland had con¬ 
tinued until Tuesday. 

Travelers reaching Sweden by 
ferry from Poland, meanwhile, 
said the situation in provincial 


towns was tense and that military 
traffic was heavy. 

There were conflicting reports 
about Lech Walesa, head of the 
Solidarity free trade union whose 
challenge to C ommunis t rule pro¬ 
voked the authorities into impos¬ 
ing martial law on Sunday. Diplo¬ 
matic sources in Paris said he was 
under detention in the Warsaw 
area. But a Polish official in Ma¬ 
drid attending the Conference on 
Security and Cooperation in Eu¬ 
rope said that Mr. Walesa was not 
detained and was negotiating with 
the authorities. 

Information Sparse 

Direct information from Poland 
was thin because Western news 
agencies have had their communi¬ 
cations from Warsaw cut since 
Monday. 

Diplomatic sources in London 

A fad ore of the Polish crackdown 
to revive the economy could lead 
to a default on Poland's loans, an¬ 
alysts warn. Page 11, 

said that reports radioed by West¬ 
ern embassies in Warsaw indicated 
that the Polish capital was calm 
and that there appeared to be little 
trouble between civ ilian* and the 
military. 

According to reports received by 
the foreign secretary of the Swed¬ 
ish Academy of Sciences, however, 
there was shooting Tuesday in 
Warsaw, probably at the giant 
tractor factory Ursus, which was 
occupied by workers, and in min , 
ing regions In southeast Poland. 

Olof G. Tandberg said be had 
received continuous indirect re¬ 
ports from Polish academy mem¬ 
bers who had escaped the authori¬ 
ties’ dragnet via telephone relays 
from Moscow and outer East Eu¬ 
ropean capitals. 

“An academy member. from - 
Krakow, whom’ I trust, reported 
via a friend in Moscow that there 
had been shooting in the capital 
and also in the southeast minin g 
region and I received similar je- 
via Bucharest," Mr. Tand- 
_said. 

The UJS. State Department gave 
these details of reports it had 
received on strike action in Po¬ 
land: 


• Warsaw — Police were seen 
peacefully escorting small groups 
of workers from the grounds of the 
Huta Warszawa steel mill on Mon¬ 
day evening. There were reports of 
workers occupying the Ursus trac¬ 
tor factory and of a sit-in at the 
FSO car factory. 

• Southern Poland — The Ka¬ 
towice steel mill was occupied' by 
workers and Polish military units 
were in the area. There were re¬ 
ports of strikes and organization of 
committees to coordinate strikes at 
Silesian coal mines. The Lenin 
steelworks were occupied in Kra¬ 
kow and the plant was reported to 
be surrounded by police and mili¬ 
tary. 

• Baltic Coast —The Solidarity 
Strike Committee was reported to 
be established in the Lenin ship¬ 
yards in Gdansk. The Paris Com¬ 
mune shipyard was reported to be 
occupied. 

The authorities, meanwhile, 
were telling Poles on Tuesday that 
the West was reacting calmly to 
the crackdown. 

“Those who deluded themselves 
that the introduction of martial 
law in Poland would bring about a 
political earthquake all over the 
globe have been disappointed,” 
said a Warsaw television report 
monitored outside Poland by the 
BBC. 

Orders From Gdansk 

Solidarity said Monday night 
that strikes were taking plan* in at 
least seven parts of Poland and 
that it was directing operations 
from the shipyard in Gdansk, 
where it sprang into being last 
year. 

It also claimed that troops had 
ringed occupied factories as an ap¬ 
parent prelude to evicting strikers 
overnight. There was no mention 
of suen action in the news agency 
reports on Tuesday. 

The reports of tension came 
from travelers who arrived Tues¬ 
day at Ystad in southern Sweden 
aboard ferries from Poland. The 
travelers said that roadside tele¬ 
graph wires had been cut in some 
places and that police had torn 
down Solidarity posters or daubed 
them with grey paint. 

Military traffic was dense, with 

(Continued an Page 2, Cot 3) 



U.S. Seeks to Prevent Permanent Crackdown 


2T 


A military truck and personnel carrier were only traffic 
road between Warsaw and Poznan. Orffians were 


on the 


since trains and bases ware delayed. Travelers reaching Swe¬ 
den by feny said (be situation in Pomb provincial towns was tense. 


| By Bernard Gwertzman 

Sew York Times Serrice 

! WASHINGTON — The Reagan 
• administration has decided to use 
| whatever diplomatic and economic 
influence it can muster, in collabo- 
ration with its allies, to prevent the 
military crackdown m Poland 
I from becoming per m a n ent, a sen¬ 
ior State Department official said. 

Reporters returning from Brus¬ 
sels on Monday aboard the plane 
with Secretary of Stale Alexander 
M. Haig Jr. were told that the 
Western alliance Tided out some 
time ago the use of military force 
to counter any drastic action by 
Polish authorities in Poland, but 
that the West — particularly the 
United States — would use diplo¬ 
matic and economic pressures to 
persuade the Polish and Soviet 
governments to resume the process 
of compromise and negotiation 
with the Solidarity trade union. 

Reporters were told that the 
United States was determined not 
to acquiesce in any way, deter¬ 
mined not to leave the impression 
that it accepts the new states quo 
in Poland. 

[In Washington, President 
Reagan warned the Soviet Union 
on Tuesday that any intervention 
in Poland “would be taken most 
seriousiv" by the United States 


and its allies, the United Press In¬ 
ternational reported. 

[Told by a reporter of a report 
from Moscow that the Kr emlin 
was prepared to aid the Polish gov¬ 
ernment if it could not quell the 
unrest, Mr. Reagan replied: “That 
sounds more like intervention than 
anything we're saying. That would 
be very serious. We’ve said that 
very many times.” He added that 
the United States would have “to 

Tass accuses the United Stales of 
interfering in Poland's affairs. 
Page 2. 

wait until we know more” about 
the situation before any firm poli¬ 
cy decisions are made.] 

Mr. Haig, who cut short an over¬ 
seas trip to return to Washington, 
met with President Reagan at the 
White House late Monday to dis¬ 
cuss tactics for the coming days. 

Although Mr. Haig said Sunday 
in Brussels that there was no direct 
evidence linking the Soviet Union 
to the sudden crackdown on Satur¬ 
day night throughout Poland, it 
was evident aboard his Air Force 
plane that Mr. Haig and his aides 
believe that Gen. Wojciech 
Jaruzelski, the Polish premier, 
would not have undertaken the 
move without the encouragement 


and knowledge of the Soviet Un¬ 
ion. 

Whether the administration 
would put pressure on the Rus¬ 
sians. with moves such as halting 
the Geneva talks on nuclear weap¬ 
ons, has not yet been decided, re¬ 
porters were told. 

For the moment, the administra¬ 
tion’s policy is to avoid hard and 
fast decisions on Poland until 
more information is available cm 
developments there and until more 
time has elapsed to see if the Poles 
cany out their pledge to the U.S. 
Embassy in Warsaw on Sunday; 
that the reform movement which 
began in 1980 would be permitted 
to continue despite the crackdown. 

“Clearly, we want to tread a fine 
line between taking positions 
which would incite violence and 
bloodshed in Poland and perhaps 
Soviet intervention on the one 
hand, and avoiding positions 
which would acquiesce in the 
repression of the reform process 
on the other,” a senior official 
said. 

For the Reagan administration, 
a major problem is in sorting out 
the Soviet role in the Polish events 
of lost weekend. 

The North Atlantic Treaty Or¬ 
ganization members agreed as long 
ago as December. 1980, to impose 
severe economic and political 
sanctions against Moscow if the 


Soviet Union sent troops into Po¬ 
land to quell the free labor move¬ 
ment But there is less of a con¬ 
sensus, officials have said, on what 
to do about the current situation 
because the Soviet Union, strictly 
speaking, is not involved. 

Real Question 

Reporters on Mr. Haig's plane 
were told that, in the administra¬ 
tion's thinking, the role of the Rus¬ 
sians is, in a sense, irrelevant. The 
real question, they were told, was 
whether the crackdown was the 
start of a longstanding and perma¬ 
nent suppression of freedom, or 
only a temporary retrogression 
that will not change “the historic 
overall trend” in Poland toward 
greater freedom, something which 
the administration believes was 
happening. 

As to what will happen, the re¬ 
porters were told that the crack¬ 
down might succeed because of a 
concern among many Poles about 
deprivations ahead in the winter 
months and a growing mood that 
it was “lime to dean the mess up 
by whatever means." 

But working against the leader¬ 
ship, reporters were told, is the 
movement toward greater freedom 
in Poland which raises the ques¬ 
tion for everyone of whether the 
“tide of history” can be changed 
by pressure. 


At Steel Factory, Workers Maintain Their Defiant Stance 


WaOmstcmFutSeetice 

The gates of the Katowice sted mill, the largest and 



Icdaraihm of martial law. 

-• inside, leaders of a lS-man strike committee 
1aimed to have the support of most of the plant's 
9.600 workers in defying the newly established mili¬ 
ary council. They said they would reject a deadline -, 
a pm. local time to vacate the premises, despite the 
%ct that *rmy units were known to have been moved 
p ton forest nearby. 

, -Reports From around the rest of the co untry are 
ajtchv. but along a 300-mile corridor from the 
ipBcboslovak harrier to the Polish capital there was 
ifetence Monday that Solidarity's call for a general 
tike was attracting at leastpartial support.. 

2,000Chined Detained 

The picture that emerged was of workers staging 
rikia ai the big enterprises, including several mines, 
,fe|e public transport und shops functioned normally 
1 k the most pan. The military prese n ce in the area 
jpeared relatively muted, apart from a convoy of 20 
nks moving toward Warsaw and army movements 
ar the Katowice steel miS. 

In Katowice; an industrial center m southern Po¬ 
nd, police had occupied Solidarity regional bead- 




Ediior’s note: Washington Past correspondents Mir 
chad Dobbs and Bradley Graham are in Poland, with 
which regular communications hate been cut This 
dispatch from Poland is based on information from Post 
correspondents and news agencies. Toss, meanwhile, on 
Tuesday said in a dispatch from Warsaw that Polish 
authorities had broken up a strike attempt at steel mills 
in Katowice and arrested those invoked. It wwr the 
agemy's first direct report that workers are resisting 
martial law rule in Poland. 


speating to workers to use 
the plant was occupied by 


ing rentai 
Outside, i 


quarters, alt 

with posters and Polish flags. Outside, Solidary activ¬ 
ists said that 55 of the 60 members of the union’s 
regional board had been arrested. 

They daimed that about 2,000 other factory repre¬ 
sentatives of Solidarity in the region had also been 
detained. Although that figure is impossible to con¬ 
firm, if it is even approximately accurate, the total 
number of arrests in Poland must run into tens of 
thousands. 

The scene there also revealed what could emerge as 
a significant political battleground with young male 
workers largely expressing continued support for Soli¬ 
darity and harassed housewives wishing a speedy re¬ 
turn to normofity. 

At the Katowice sled miR the strike co nnnm ec 


issued a proclamation a 
only passive resistance if 
the army. 

The committee chairman, Antoni Kusznier. said 
that in that case an “Italian strike” would be called — 
under which strikers would go through the motions of 
work without producing anything. Mr. Kusznier. who 
could face a heavy sentence under martial law for 
organizing a strike, said he was the only member of 
the Solidarity union's nine-man inner management 
group at the factory who escaped arrest in police 
swoops on Sunday mo rning . 

Communications Blocked 

The strikers described their demands as the release 
of all detained Solidarity activists and the end of a 
communications blockade that has totally under¬ 
mined the union’s once highly efficient information 
network. 

Despite the blockade and restrictions on travel 
some information was still being passed from factory 
to factory by couriers. Mr. Kusznier acknowledged 
that the annv units probably could occupy the mill 
with minimal resistance from the work force, but he 
insisted it would be impossible to get production back 
tononnai. 

"The army are also Poles. The)’ are the sons of the 
some workers as we. Will they shoot at me If 1 refuse 
to work?" he asked. 


Mr. Kusznier's defiant attitude was not shared by a 
young housewife who was attempting to shop despite 
long lines outside food stores. Asked if she supported 
the strike, die replied: “I don’t support anybody — 
except for my two children. I just want to live in 
peace.” 

Slogans affixed to the front of the plant attacked 
the army, which until now has enjoyed relatively high 
popular support in Poland. Some read “Army B”ck to 
the Barracks.” “JarnzdsJri Traitor to the Workers," 
“We Don't Want Brotherly Help” and “Jaruzelski 
Come in a Russian Tank.” 

The strikers printed a special strike bulletin at the 
factory, “Free Trade Unionist,” which included re¬ 
ports of industrial action elsewhere in Poland. The 
Lenin Shipyard in Gdansk was reported to be the 
headquarters of a national strike c ommi ttee and 
strikes were reported in half a dozen coal wwies in 
Silesia. 

There was also evidence of a strike at the Jastrzem- 
bie Manifest iipcowy coal mine. Now, as in the Aug¬ 
ust, 1980, Solidarity activity, strikers said they had set 
up an inierfacioiy strike committee to represent sev¬ 
eral mines in the region. A strike was also in progress 
at (he Myslowice coal mine near Katowice, but the 
nearby Sosoowiec mine appeared to be working nor¬ 
mally. 



uasad ftassimnnoMl 

Two members of fee setm-nuBtaiy police patrol in Poznan out¬ 
side fee office of fee trade muon Solidarity, winch is dosed. 
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Troops’ Reliability Called Key to Rule in Poland 


‘Mm 


Si*. **3 




By Drew Middleton 

Nor York Thnes Service 
. NEW YORK — The effective. 
mss of army rule in Poland *31 
depend on the reliability of con¬ 
scripted soldiers and noncomnns- 
swaed.aad junior officers, accord- 
®6 to U.S. and NATO analysts, 
They expect that the military re- 
gune wifi rdy on the internal se¬ 
curity forces for initial action 
■against strikers or rioters. 


ish leader. The analysts say that 
most of these officers have dose 
ties with the Soviet military and 
received their higher military edu¬ 
cation at Soviet academies. 


The decree on army rule seems 
to hint that its authors took into 
account the possibility of resist¬ 
ance within the army to moving 


flgfrjnqf t-kr ilians 


active service in times of war,” the 
decree says. 

The Communist political 
commissars in the armed forces 
and the 80,000 men of the internal 
security forces and frontier guards 
are seen by Western analysts as the 


moving 


against a 
> fire on 
lent union 


This view is virtually unanimous 
among the Western analysts, who 
add that there is no question of the 
loyalty of senior officers to the 
mihtajy regime established by 
Gen. Wojciech Janrcdski, the Poi- 


Chief Safeguards 


“People in military service or in 
militarized service or civil defense 
who violate military law will face 
military courts in accordance with 
regulations applying to soldiers on 


members of the independent union 
Solidarity. 

Only one analyst doubted that 
the internal security forces were re¬ 
liable. These troops, which have 
their counterpart in the KGB, the 
Soviet security service, form an 
elite within an army that has itself 
become increasingly elitist 


The consensus was that these 
faces had a stake zn die continua¬ 
tion of a Comm unis t government 
in which doe army and other ser¬ 
vices would play a dominant role 
after the end of the present crisis. 

The extent of the duties turned 
over to the army under the decree 
is such that many analysts suggest¬ 
ed that it would require at least a 
partial mobilization to fulfill the 
army's missions. 

At this paiuit, an analyst said, 
the army is unlikely to mobilize 
reserves who, in most cases, would 
be drawn from the industrial work¬ 
ing class that has provided most of 
the members for Solidarity. 

Analysts in the United States 


Russia Charges Washington With Interference £ 


MOSCOW — Tass on Tuesday 
accused the United States of in¬ 
terfering in Poland’s affairs and 
.said Washington was trying to 
deepen the country's political and 
economic difficulti es . 

Tass directed its accusation 
chiefly at Secretary of State Alex- 
under ML Haig Jr., saying that he 
was trying to dictate ULS. terms for 
the solution of Poland's problems. 

Following the declaration of 
martial law in Poland on Sunday, 
Mr. Haig called on Warsaw to al¬ 
low a continuation of liber alizing 
reforms. This was “nothing but 
overt interference in the home af¬ 
fairs of that country,” Tass said. 

’ It also strongly denounced Mr. 
Haig’s statement that the United 
States would review its food aid to 
Poland in the fight of develop¬ 


ments there. “This is indicative 
that Washington is s eeking simul¬ 
taneously to do everything possi¬ 
ble to maintain in Poland an at¬ 
mosphere of anarchy and to create 
additional difficulties in food sup¬ 
plies to the population,” Tass said. 


also using the European-based Ra¬ 
dio Free Europe-Radio Liberty to 
“instigate Polish citizens to resist, 
including by violent means, the 
measures taken by the military 
council to normalize the situa¬ 
tion.” 


Tass charged that the secretary 
of state was also calling on allied 
countries to exert economic pres¬ 
sure on Warsaw so that the West 
could guide its policies. 

News reports from Washington 
quoting a senior State Department 
official indicated that the Reagan 
administration has decided to col¬ 
laborate with its allies in wring 
whatever diplomatic and economic 
influence it can muster to prevent 
the nrilitaiy crackdown in Poland 
from becoming permanent. 

Tass said the United States was 


The two stations, which are 

U.S .-owned and supported and are 
based in West Germany, broadcast 


In the past, the United States 
had used loans “as a means of eco¬ 
nomic pressure and bladanazT 
toward Warsaw and now appears 
set to do so again. 

Tass said U.S. reactions to the 
Polish developments showed that 
LLS. foreign policy was character¬ 
ized by lawlessness and arbitrari¬ 
ness. Moscow, Tass said, had 


and abroad said that about a third 
of the army had entered service 
since the shipyard strikes of Aug-, 
□st, 1980, at Gdansk began the po¬ 
litical revolution in Poland. 

The more prudent course, as 
they saw h, is to rdy on the 12 
brigades of the internal security- 
forces, which are armed with 
tanks, armored fighting vehicles 
and anti-tank guns. 

“We always cone back to the 
central question," a UJS. analyst 
stud “It is simply whether these 
conscripts would fire not simply at 
their relatives, but at representa¬ 
tives of their class, people with 
similar backgrounds and, ifw* 
them, a strong Catholic faith.” 

A British analyst said that en¬ 
forcement of such restrictions on a 
people “as independent as the 
Poles” would require “a far bigger 
force than they now have avail¬ 
able." 


\ !* 
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to the East, with Radio liberty stressed from the start that it cat- 


concentrating on the Soviet Union 
and Radio free Europe, which is 
beard by millions of Poles, on 
Eastern Europe. 

Tass said comments from UJS. 
officials over the last few days sug¬ 
gested that the United States 
would use economic sanctions 
against Poland if the Warsaw lead¬ 
ership tried to overcome “anti- 
state forces." 


sidered the events in Poland a 
purely internal matter. 

Soviet state television launched 
a new denunciation of the United 
States in its early evening news- 
commentary program. State televi¬ 
sion said reaction to the damp- 
down in Poland could be divided 
into two categories, with East and 
West Europeans on one side and 
the United States on the other. 


EEC Calls On Poland 
To Avoid Use of Force 


Solidarity's Proclamation 


The Associated Press 

■ LONDON — Foreign ministers 
of the 10-nation European Eco- 
' nomic Community Tuesday called 
■on Poland to solve its present crisis 
-“without the use of force" and said 
;-that all countries, including the So¬ 
viet Union, should “refrain from 
any interference." 

The foreign minis ters also de- 
. dared that they considered Israel's 
annexation of the Golan Heights 
“contrary to international law and, 
therefore, invalid in our eyes." 

The foreign ministers were meet¬ 
ing in a special previously sched¬ 
uled session to attempt to resolve 
budgetary, agricultural and other 
internal Common Market prob¬ 
lems. However, they issued state- 
■ ments on the crisis in Poland and 
on the Israeli decision Monday to 
'extend Israeli law to the Golan 
-Heights, captured during the 1967 
Six-Day War. 


to Poland. During the current 
year, the Common Market has 
provided Poland with agricultural 
products, induding dany goods, 
meat and grain, under favorable 
conditions. 

Representatives of all 10 mem¬ 
ber nations attended the meeting. 
They are Belgium, Britain, Den¬ 
mark, France, Greece, Ireland, Ita¬ 
ly, Luxembourg, the Netherlands 
mid West Germany. 


EEC Food Aid to Continue 


‘Profound Sympathy’Expressed 

The foreign ministers said that 
they were “concerned at the devel¬ 
opment of the situation in Poland 
and the imposition of martial law 
and the detention of trade union¬ 
ists." They expressed “profound 
sympathy tor the Polish people in 
this tense and difficult time." 

In a special statement, the min¬ 
isters tailed on “all signatory 
.states of the Helsinki Final Act to 
refrain from any interference in 
the internal affairs of the Polish 
People’s Republic.” 

Tne Helsinki agreement, signed 
in 1975, pledges the 35 signatory 
nations, including the Soviet Un¬ 
ion, not to interfere with each 
other’s internal affairs. 

The foreign ministers added that 
they “looked to Poland to solve 
[its] problems itself and without 
the use of force so that the process 
of reform and renewal can contin- 


■ STRASBOURG (AP) — The 
Executive Commission of the Eu¬ 
ropean Economic Community said 
Tuesday that emergency food aid 
for Poland approved by the com¬ 
munity earlier this month should 
still be dripped, despite the events 
in Poland. 

EEC Budget Commission Chris¬ 
topher Tugendhat, speaking for 
the Commission, said nx the Euro¬ 
pean Parliament that the 10 mil¬ 
lion European Currency Units 
(about S10.6 million) appropriated 
in the 1981 budget for 8,000 tons 
of beef and other food for Poland 
should remain in the budget 

The funds were approved by the 
EEC Council of Ministers on Nov. 
24. A further 8,000 tons of beef re¬ 
quested by the Poles were ear¬ 
marked as a Christmas gift by the 
council on Dec. 7. 

In addition to this gift, about 
825,000 tons of emergency food 
aid, including 663,000 tons of 
grains and 77.000 tons of meat 
have been shipped by the EEC to 
Poland this year. 


The Associated Press 

COPENHAGEN — The following is the text of an appeal by die 
Solidarity chapter in Szczecin that was smuggled out of Poland Tues¬ 
day by a ferry crewman and telephoned to a Polish exile poup in 
Copenhagen: 

“This is a proclamation to all parliaments, governments, all 
nations and all people of good will who hold democracy, freedom 
and workers’ rights dour: 

“At risk of life and personal freedom, despite draconian mea¬ 
sures of martial law ana despite attempts to manipulate with fear 
hundreds of thousands of Polish workers and patriots, we support 
a strike and demand the remmeiatian of the state of war, the 
release of all those arrested and the restoration of all labor and 
democratic rights that the nation has won since August, 1980. 

“We appeal: Support us in our fight with a massive protest and 
moral help. Do not sit idly watching how they try to strangle the 
germ of a budding democracy in the heart of Europe. 

“Be with us in our hour of darkness. Solidarity with Solidarity. 
Nodi ist Polen nicht verloren The proclamation ended with the 
German-language version of the opening line erf the Polish nation¬ 
al anthem: Poland is not yet lost 

(Signed Dec. 14 by the Strike Committee ax Szczecin shipyards 
and harbor.) 


Solidarity Members Arrested 
^ 10 yS For Striking, Warsaw Says 

appropriated O 7 •/ 


(Continued from Page I) 

Polish tanks on the move toward 
Warsaw and frequent army check- 
pants oh the roads, they said. 

Refugee Influx Expected 

Officials at Austria’s main refu¬ 
gee camp at Traiskirchen, mean¬ 
while, were gearing fa a large in¬ 
flux of Polish refugees. Although 
martial law has effectively sealed 
the border between the two coun¬ 
tries, the officials said they expect¬ 
ed hundreds of Poles already in 


roiana uus year. ea mmareas or roles already m 

The food — sold to Poland at Austria with tourist visas to apply 
about 15 percent below world prio- fa asylum. 


The ministers said that they did 
..not discuss extending or hal ting 
shipments of surplus food supplies 


es — has cost the EEC about 96 
million ECUs (about $101.8 mil¬ 
lion) from its farm price support 
funds. 

The Parliament is expected to 
support the Commission's request 
to sustain the budgeted aid to Po¬ 
land when it votes on the amended 
1981 budget later this week. 


They said a mood of “shock and 
depression” had been apparent 
since Sunday among Poles already 
given shelter there. “People just lie 
on their beds waiting,” said the di¬ 
rector of the camp. Karri Radefc. 

Refugees were arriving at the 
rate of 300 a day while the border 
was still open. 
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Mintoff Appears 
To Win Stim Edge 
In Malta Election 


New York Tima Service 

VALLETTA, Malta — Prime 
Minister Dom Mintoff appears to 
have won a third five-year term as 
his Labor Party gained a narrow 
victory over the conservative Na¬ 
tionalists, led by Edward Fenech. 
Ariami, 47. 

Complete results from Satur¬ 
day’s elections were not yet in, but 
politicians of both parties said 
Tuesday thqy would show the La¬ 
bor Party with 34 seats and the op¬ 
position with 31. It seemed fikety, 
however, that the Nationalists 
would win slightly more of the 
popular vote, dispersed over 13 
electoral districts. 


“We’re not interested in that,” 
said the prime minister when 
asked about the popular vote. “We 
are interested in the number of 
members of parliament." 

Mr. Mintoff, 65, vigorously de¬ 
fended his searrib fa a neutral sta¬ 
tus for Malta and derided the tac¬ 
tics of (he Nationalists, who had 
vowed to take the country doser to 
the West In a press conference, 
Mr. Mintoff defended an agree¬ 
ment he signed in October with the 
Soviet Union, which pledges to re¬ 
spect Malta’s neutrality, and said 
be sought “equidistance between 
the superpowers. We want to sign 
a nnrfiar treaty with the United 
States, and they say no,” the prime 
minister said. 


Psychological Scars 

The Polish nnfitazy leaders — 
and the Soviet Union—know that 
past operations by the milita ry 
against civilians have left psycho¬ 
logical scars on Polish soldiers. 
When scores of civilians were 
killed in the riots at Gdansk in De¬ 
cember, 1970, there was discontent 
in the army even though the inter¬ 
nal security forces had dene most 
of the killing. 

Gen. Jar nzeMd, then army chief 
erf staff, said later that “difficult, 
moral problems” had arisen in the 
service and acknowledged that 
public opinion was hostile to the 
military. 

If rioting and strikes break out 
and internal security forces and 
the army are unable to ball the dis¬ 
orders, the question erf Soviet in¬ 
tervention will arise. 

U.S. and British analysts say 
that they are reasonably sore that 
Soviet forces in East Germany and 
in Poland woe informed of Gen. 
JaruzdskFs intentions before the 
mflitaiy regime was established. 


A Potish sokfier standing guard Tuesday near an armored car in the center of Warsaw. 




'Yellow Sub 9 Increases Concern 
By Danes Over Soviet Maneuvers 


U.S. Retaliates 
For Japan Delay 
On Route Request 


The Associated Prat 

WASHINGTON — The CSvfl 
Aeronautics Board has ordered 
sanctions against Japan Air lines 
in retaliation for Japan's failure to 
act on a United Airlines’ applica¬ 
tion to begin service between the 
West Coast and Toltyo. The CAB 
said that Japan was in violation of 
bilateral air agreements between 
the two countries in not allowing 
United access to the Tokyo mar¬ 
ket 


By Richard Edcr 

New York Times Sendee 
COPENHAGEN — Denmark’s 
highest point is less than 600 feet, 
and the seacoast is a very gradual 
towering erf the* country's flatness 
into rite Baltic and North seas. 

There is nowhere fa a Soviet 
submarine to hide off Denmark. 
The Danes are confident that they 
are not liable to the kind of incur¬ 
sion that happened in Sweden in 
late October and that continues to 
take place in Norway. The 
Norwegians have detected sub¬ 
merged Soviet submarines far up 
their fiords, but make no formal 
protests because, until one of them 
runs aground, they have no denial- 
proof evidence to present to Mos¬ 
cow. 

The Danes were very angry 
about the Swedish incident al¬ 
though, since they are people with 
no illusions about the meet erf 
their anger upon the world, they 
tended to mask it with humor. The 
Soviet intruder was immediately 
baptized the Yellow Submarine, 
and any discussion of local politi¬ 
cal attitudes on military matters — 
they have stiffened slightly — 
makes its analyses in terms of pre- 
and post-Ydlow Submarine. 


to you, but we are expanding our 
naval capabilities, and we have 
every right to be hoe. But it is sot 
a threat to you.* 

“We tell them: *No, we do not 
say it is a threat But why do you 
come so dose?’ 

“Perhaps it is to show that they 
do whatever they want, regard¬ 
less.” 


per accounts that^pprared at the 
time, he remarked.to Miss Ditzd 
that (hey watTbemg followed by 
an unmarked poBcc car. She-then 
began a frantic cause erf evasive 
action across the Jutland country¬ 
side, achieving notable speeds and 
toms. Miss Ditzd abandoned her 
parliamentary seat, and the Soviet 
diplomat was withdrawn. . ' • " 


Soviet Hospitality 

The Soviet naval operation off 
Mecklenburg and through (he nar¬ 
row Oresund strait be t wee n Dear 
mark and Sweden is something 
that Denmark win do nothing 
about. This may have given a cer¬ 
tain extra relish to something they 
could, and did, do something ’ 
about: what is known here as the 
Soviet Fork-and-Knife Operation. 

The term refers -to the use of 
highly sociable and active Soviet 
diplomat* to make friends and in¬ 
fluence people, particularly in the 
Danish parliament and the r>«ni«h 
movement that opposes nudear 
arms. The Danish police keep a 
dose eye on the particularly gre¬ 
garious diplomats, and occasional¬ 
ly succeed in getting them with¬ 
drawn or expelled. 

There was, several years ago, the 
case of Stanislav Chesbotok, who 


The govemmem mqjloy«l less amc Copenhagen in 1976 as a 
humor. It joined Sweden and Nor- vmurv in Snvint T-m. 


The decision of Premier 
Wqjdcch Jaruzclslri to damp 
down on Solidarity and on the 
state of turmoil in Poland was ap¬ 
plauded again Tuesday by the 
country’s Communist bloc allies. 

The official East German news 
agency said that the measures wore 
“in accordance with the constitu¬ 
tion” and a purely internal affair. 

The Soviet Union has not so far 
publicly endorsed the declaration 
of martial law but has suggested 
that decisive action by the Warsaw 
government was overdue. 

The Polish official who dis¬ 
closed that Mr. Walesa was negoti¬ 
ating with the government tola re¬ 
porters: “There wQl be a return to 
normal life as soon as there comes 
about relative stability in my coun¬ 
try-" 

Dr. Wlodzimier Konardd, who 
heads the Polish delegation at the 
Madrid conference; said the au¬ 
thorities wanted Mr. Walesa to use 
bis authority tohdp straighten out 
the rituation. 

In Tokyo, the Foreign Ministry 
announced that Japan will ship 
20,000 tons of rice m food aid to 
Poland. “The decision was taken 
with humanitarian considerations 
in mind,” said Shohei Naito, a 
ministry spokesman. “We are 
aware that they need food over 
there, and there is a contract. We 
fed it is our duty to fulfill the con¬ 
tract." 


United was given U-S. permis¬ 
sion in September, 1980, to begin 
Tokyo service from Scuttle and 
Portland. The carrier applied fa a 
Japanese ope rating license last 
January, but the Japanese have not 
acted on the application. 

In retaliation, the CAB said it 
would defer Japan Air lines’ re¬ 
quest to comhuie traffic with its 
Tokyo-Los Angdes-Mutmi-Sao 
Paulo route with traffic on its To- 
Ityo-Los Angeles route; defer the 
Japanese carrier's request fa au¬ 
thorization to provide intensodal 
cargo service an its UjS. routes, 
and tighten restrictions on future 
applications fa Japanese charter 
operations. 

The CAB order was the most re¬ 
cent development in a long dispute 
between the United States and Ja¬ 
pan over air service. UJS. and Jap¬ 
anese negotiators suspended bilat¬ 
eral talks in Hawaii in mid-No¬ 
vember after they failed to agree 
on a new air accord. 


second secretary in the Soviet Em- 
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y ' an incident in which he was riding 

The Ones They Can See in a car driven by a Radical Liber- 
ora number of yearn, the mam gteputy^Meta lhtzel near 

tern of dtt Danusheoverninmt Aalborg. Acconfcig ixnhe nrtvspa- 


thai in its arrogance, the Soviet in¬ 
cursion “shows a master-race men¬ 
tality." 

The Ones They Can See 

Fa a number of years, the main 
concern of the Danish government 
has been not submerged Soviet 
weapons, but visible ones. Soviet 
land-sea maneuvers, formerly held 
In the Gulf of Finland, have gradu¬ 
ally moved west 


The most recent-incident culmi¬ 
nated last month with the expuL- 
skm of diploma t, Vladunir 

Merkulov. Mr. Merknlov was as¬ 
siduous in riving lunches and 
other hospitality to selected mem¬ 
bers of the Danish anti-missile 
movement; 

Immediately after his expulsion, 
police arrested Ame Berlov Peter¬ 
sen, a. writer and free-lance jour¬ 
nalist prominent m the anti-nude- 
ar m o ve me nt . Mr. Petersen was 
held fa several days aud charged 
with violation of potions of the 
espionage act. Sc was released 
pending trial next March. 

The authorities are charging that 
Mr. Merimtov, ttaoudi Mr. Peter¬ 
sen. had contribute something 
under S2.000 to pay for newspaper 
advertisements condemning the 
deployment of UJS. missies m Eu¬ 
rope. . . r. ■■ 

The inodfent embarrassol Danes 
in the. anti-missile movement. 
Some of die testers condemned 
(he use of Soviet money, while a 
number of intellectuals and artists 
who signed the advertisemen ts said 
that they had no idea who was fi¬ 
nancing them,/and chat it did not 
realtymake much difference.^ ; 
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WORLD NEWS BRIEFS 


tandy coast, have been observing 2 Killed in New Riots in Nigeria 


Floods in Brazil Kill 32 


United Press International 

RIO DE JANEIRO — 
Mudslides and floods have lolled 
32 persons near Rio de Janeiro, 
raising to 82 the number of people 
who have lost their lives during 
nearly two weeks of torrential 
rains, officials said Monday. 


with something between indigna¬ 
tion and alarm the regular large- 
scale Soviet landing operations 
nearby on the equally flat and san¬ 
dy Mecklenburg coast of East Ger¬ 
many. 

Danish officials say they do not 
inteipret the exercises, and the 
continual large Soviet military 
presence off their coast, as a direct 
threat; yet it leaves an anxiety, and 
a sense of gnawing frustration. 
Possibly, they reflect, it is mainly 
pressure on the Poles, but they also 
reflect that it has brought their 
tactical warning time from three a 
four hours, back when the Rus¬ 
sians stayed in the Gulf of Fin¬ 
land, to about 15 minutes. 

“We put questions to the Rus¬ 
sians,” a high Danish security offi¬ 
cial said- “We say, “Why do you 
come so dose?* 

“They say: This is not a threat 


LAGOS —1>to persons have been killed in rioting in Nigeria’s north¬ 
ern dty of Kano, according to reports later confirmed by police, the 
Daily Sketch newspaper said Tuesday. More than 4,000 (Bed in rioting in 
Kano last December and four in riots in July. .... 

The newspaper, which supports the opposition nr Lagos, said the riot¬ 
ing began shortly after the national convention of the split Peopled 
Redemption Party ended Sunday. It said a mob attacked buildings and 
vehicles and tore down portraits of the Kano state governor, AjDup 
Abubakar Rum. The People's Redemption Party is spht into two fac¬ 
tions, one tod by ABugi Amino Kano, supportin g president Shehu Sfca- 
garfs National Party, and the other led by Mr. Rimi, supporting the 
opposition. . _. 




Over the weekend the government of Kano denied press speculation 
that it was about to suspend the emir, Alhaji Ado Bayenv who is the 
traditional local ruler. The rioting in July started after Mr. Rimi threat¬ 
ened to ™d the emir's reign. 


U.S. Justices Refuse 
Agent Orange Appeal 


Central Belfast Is Reopened to Cars: 

The Associated freer 

BELFAST— The sealed-off center erf Bdfhst was open to privately 
owned vehicles fa the first time in seven years Monday night, police 
reported.' 


U.J ! ...I . 


Drivers and their cars were allowed through, one of the. checkpoint 
security gates which were put ig> seven years ago to keep out terrorist 
bombers. Cars were examined and drivers searched before being waved 
through, and allowed to park-their vehicles unattended in the city center 
streets. But the cars had to be out again again by 2 iLifi. the -following 
morning. - 


By Linda Greenhouse 

New York Times Service 

WASHINGTON — The chances 
of thousands of Vietnam veterans 
ever collecting damages for inju¬ 
ries caused by exposure to the 
chemical known as Agent Orange 
remain clouded as the U.S. Su¬ 
preme Court has refused to hear 
the appeal of a lower court Tilling 
that may keep many erf the veter¬ 
ans out of federal coutl 
Lawsuits by veterans against the 
manufacturers of Agent Orange 
are months or years away from tri¬ 
al, and the legal issue before the 
justices Monday was both techni¬ 
cal and prdimmaiy. But that issue 
— whether there is a federal “com¬ 
mon law” that governs the lawsuits 
and gives the veterans access to 
federal court — has a direct bear¬ 
ing on the outcome of more than 
100 suits involving more | than 2 
million veterans ana dozens of cor¬ 
porate defendants. 

Agent Orange, a defoliant that 
contains a toxic ingredient called 
dioxin, has been linked to genetic 
damage and serious medical prob¬ 
lems among those who were ex¬ 
posed to it in Southeast Aria. 

Statutes of Limitation 


pressure by restaurant and nightclub owners, who complained that they 
were losing heavily from lack of business due. to the ban on private cars. 
Downtown Belfast is virtually deserted roost nights. The new arrange- 
ment is fa an unspecified trial period. 


cently, the veterans were exposed Police arid army chiefs agreed to the new easing of security following . , 

as long as 15 years ago. pressure by restaurant and nightclub owners, who complained that they S f S j 

As a result, the veterans have were loring heavfly from lack erf business due to the ban on private cars, 
sought access to federal court. The Downtown Belfast is virtually deserted most nights- The new strange- 
case before the justices Monday, men t is fa an unspecified trial period. 

Chapman vs. Dow Chemical, was 

tL^BteofNS?<£ House Passes Military Sp ending Bills 

The judge, George G Pratt, ruled The Associated Prea - - ' ^ 

court access as a mam ^ D ™ m 

The U.S. Court of Appeals for . T * 1 * appropnanons measure was approved 334-84, and 

the Second Circuit reversed. It conslnicttoo bfll was passed by voice vote in less than an hour and 
ruled that, while some veterans Senate. •• 

would still be able to use thefeder- .appropriation measure, produced by a congressional conference 
al courts because of the interstate Monday, comra to about $1.1 billion less than requested by President 
nat ure of their suits, state law, in- Rc affl n. ™ billion less than the original version voted by the Senate and 
eluding state statutes of limi ta- $2-25 billion more than the amount approved initially by the Hmise. 


Panel 


"^Ser 
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The lawsuits are essentially 
produce-liability suits, alleging the. 
manufacture of a dangerous prod¬ 
uct. Such lawsuits axe usually a 
matter of state rather than federal 
law. But about 600,000 veterans 
live in the 19 states whose courts 
would bar the suits because restric¬ 
tive statutes of limitation have al¬ 
ready expired. These statutes typi¬ 
cally require a suit to be filed with¬ 
in a few years of exposure. While 
the cfaerrucaTs dangerous proper¬ 
ties became widely known only re- 


The judge, George C Pratt, ruled 
that the “substantial federal inter¬ 
ests” at stake entitled the veterans 
to federal court access as a matter 

of law. 

The U.S. Court of Appeals for 
the Second Circuit reversed. It 
ruled that, while some veterans 
would still be able to use the feder¬ 
al courts because of the interstate 
nature of their suits, state law, in¬ 
cluding state statutes of limita¬ 
tions, would have to apply. A law¬ 
yer for the vetarans said that the 
main hope for many would be to 
persuade state legislatures to relax 
the statutes of limitations. 

In other action, the court 
refused without comment to hear 
an appeal by a group of high 
school students from the upstate 
New York town of Guilder! and 
who were denied permission to 
hold voluntary prayer meetings on 
school property before the official 
start of the school day. The UJS. 
Court of Appeals for the Second 
Circuit upheld the school board's 
policy that to allow (he prayers 
would be to violate the constitu¬ 
tionally mandated separation of 
church and state. 

The court also refused to hear 
an appeal by the Unification 
Church of a ruling by the New 
York Board of Regents denying 
the organization a charter to oper-. 
ate a degree-granting seminary in 
Tairytown, NJY. The Unification 
Church is beaded by the Rev. Sun 
Myung Moon. ' 






Iran Approves Hard-line Ministers 

■. Heaters. _ . 

LONDON — Iran’s Majlis, or parliainem, Tuesday approved the nom- 
malion of two hard-line Islamic fundamentalists as nmusters of foreen 


■*. •’ 'S- 


mauun m wo naru-une isiamic runaamentalists as ministers of foreign 
affairs and the interior. 

Teheran Radio said Ali-Akbar Vdayati was confirmed as foreign toin- 
ister and Hqatolralam Ali-Akbar Nateq Nun as interior minister. The 
foreign affairs portfolio had been hdd by Premier Hossrin MusavL while 
the Intenor Mnustty was left vacant by (be resignation over the weekend 
of Kamaloddm Nflc-Ravesh. 

I)r. Vdayati, 36, a U.S.-educated pediatrician, was President AC 
Khamena s first choke as premier. But the Majlis raected him ^n the 
ground that there was insufficient evidence that tehad taken riarifo the 
fight to overthrow the regime of the shah ■■ 




U.S., Russia Hold Geneva Session 


GENEVA- US and Soviet negotiators held a fifth two-hour round 
of talks at the U.S. mission to the United Nations here Tuesdity-On 
lumtmg medium-range nuclear missiles in Europe ;a UJSi 


The delegations, headed by Paul Nitze and Ynli Kvitsinsky, sebetffed 
another meeting at the Soviet mission for.Thtirsday.Ttotbef side issued 
any details of the discussions. 
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wUN Secretary-General 
iA Modest, Skillful Diplomat 



“Ho'-i* 
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% Bernard D. Nossiccr 

, York Tima to»fa 

:UNTEED NATIONS, N.Y. — 
■ While other aspirants for the 
i«6cWary-genw»Ts job were lob- 
.bying here in corridors and near- 
restaurants, Javier . Krea de 
.was at a beach house 
- Lima - without a tde- 
but with plenty ofboaks. 
j. lack of tenaaoa and al- 
COnspicnotis modesty are 
-r, - **» o* the graying, gentle 
^i^eapow di pl o mai who was 
;«OSBalO bethe nextsecnetary- 
of the United Nations 
Security Council last 

"jOa Tuesday.-the General As- 
v *“ elected Mr. Perez de 
as. the fifth UN secre- 
Hoy-generaJ. The 157-nation 
body, following past tradition, 
acted by acclamation. The Asso¬ 
ciated Press reported. 

[Mr. Perez de Cuellar, who 
will assume office on Jan. 1, will 
thus be the first Latin American 
to bold the five-year post. His 
nomination brake a prolonged 
Security Council deadlock.} 

Skeptical and Irreverent 

At the United Nations, where 
he led Peru’s delegation for four 
years and served as an undersec¬ 
retary-general for two more, few 
of his colleagues doubt Mr. 
Krez de Cueuar’s- professional 
■drill , his ability to thread his way 
between entrenched positions to 
find some common ground. 

. In private conversation he is 
‘j skeptical and irreverent and' 
reveals an attachment to West¬ 
ern democratic values that he 
carefully masks on missions to 
authoritarian nations. 

His favorite word is “cau- 

J tion.” He returned to his house 
in Lima on Thursday and. over 
the telephone there, was asked 


bow he would behave if the Se¬ 
curity Council did choose Mm as 
secretary-g en eral. 

“The post of secretary-general 
is tremendously important," he 
said. ’‘He must be very cautious 
not to exceed his functions and 
w the same time try to be effi¬ 
cient and helpful." 

But can a careful head of the 
UN administration also act as a 
conscience for the international 
community? “He can," Mr. 
Perez de Cueflar replied, “if he is 
cautious enough not to overplay 
his hand. He has to ay. You 
need to be bold. International 
public opinion expects the secre¬ 
tary-general to do a little bit 
more.” 

[On Monday, Mr. Pfcrez de 
Cuellar said he would plan as 
secretary-general to give top pri¬ 
ority to economic development 
in the Third World and to 
human rights. United Press In¬ 
ternational reported from the 
United Nations. 

[Mr. Perez de Cuellar said he 
would press for stepped-up talk s 
between rich and poor countries 
to promote economic develop¬ 
ment in the Third World. UPI 
reported. “1 plan to put in play 
all the moral influence, all the 
political influence of tire secre¬ 
tary-general’s office not only to 
maintain thi^t dialogue, but tO 
make it as constructive as posa¬ 
ble," Mr. Perez de Cuellar said. 

Work in Cyprus 

[“We cannot continue to drag 
our feet in negotiations that are 
vital to detente — not between 
East and West but between 
North and South,” he added.] 

He regards his work in Cyprus 
as his principal diplomatic 
achievement There, as a special 
representative for the man he 
sucoeeds, Kurt Waldheim, Mr. 



Javier P&rez de Cuellar 


Perez de Cuellar pssoaded lead¬ 
ers of the Greek and Turkish 
co mmuni ties to open talks in 
1976. their first meeting in years. 
The two rides are stffl'talking, 
their differences unresolved after 
the Turkish invasion of northern 
Cyprus in 1974. 

“This is what happens with 
the United Nations," Mr. Perez 
de Cuellar said. “You have an 
improvement in the atmosphere. 
You are so dose to a solution. 
Then you are frustrated.” 

More recently, he has been 
serving as Mr. Waldheim's en¬ 
voy in trying to persuade the So¬ 
viet Union to withdraw its 
troops from Afghanistan. 

As secretary-general, Mr. 
Perez de Cneflar says be wants 
to make a “new approach, com¬ 
bining efforts to solve political 
problems with efforts to make 
the organization more efficient; 
a reshuffle is needed” 

Mr. Perez de Coeflar faces a 
key question in his new post: Is 
he tough enough? “Nobody 
knows whether he has a cutting 
edge,” said a senior UN official. 


FBI Held Personal Nuclear Code 
For 2 Days After Reagan Shooting 


\\ 


•. By Patrick E Tyler 
and Bob Woodward 

Wathutptm Poa Service 

: .--WASHINGTON — When Presi¬ 
dent Reagan was shot on March 
30, the FBI took possession of a 
.secret personal code card the pres¬ 
ident would use to authenticate his 
nuclear strike orders in certain mil¬ 
itary emergencies, according to 
-government officials. 

- The loss of the card, taken as 
‘part of the evidence-gathering af¬ 
ter the shooting, caused a dispute 
over its possession, between the 
' pre sident’s military aides and the 

- FBI. The matter was not resolved 
tonii) Attorney General William 
French Smith ordered FBI agents 
at George Washington University 

- Hospital to keep the card. It was 
not returned Tor two days. 

The card is the only device per- 
serially carried by the president to 
authenticate his nudear com- 
V- - mauds. It contains a series of 
~ ' coded numbers and words with 
which the commander in chief can 
identify himself to military offi¬ 
cials in (he war room at the Penta¬ 
gon. 

The code and verification sys¬ 
tem is crucial to national secunty, 
since officials say they could hove 
only a “handful of minutes" in 
.which to make nudear launch de¬ 
cisions in a crisis. 

Duplicate Cards 

After Mr. Reagan’s recovery the 
administration conducted a thor¬ 
ough inquiry into how the system 
worked that day. Mr. Reagan was 
reportedly disturbed to discover 
that the Joint Chiefs of Staff main¬ 
tained a duplicate of the presi¬ 
dent’s card without informing the 
White House. He is said to nave 
since taken some corrective action. 

, White House spokesman David 
JL Gergen said Friday that this ac¬ 
count contained some unspecified 
inaccuracies, then added, “At no 
'time during the events of March 30 
■was the national security of the 

■Congress Panel 
,Restores Bite in 
Social Security 

■ tto* lark Tima Strike 

WASHINGTON — A Senate- 
House con f erence committee has 
agreed to restore the minimum So¬ 
cial Security benefit for all the re- 
» tired people who now receive it 
and lor those who become eligible 
before Jan. 1. Both bouses of Con¬ 
gress are exported to confirm the 

- : action later this week. 

Final approval of the decision 
made on Monday would mean that 
3 million beneficiaries would con¬ 
tinue to receive $122 a month, 
rather *bat> a smaller amount 

- based on their individual work re¬ 
cords. But no one who retires after 
the first of the year will benefit 
from the $222 floor. 

The Social Security conferees 
; v 1 also took a first tentative step 
toward easing the money shortage 
that the retirement system faces m 
the next fire years, but that step 
was so modest that .Congress will 
almost certainly hare to take fur¬ 
ther action in 1982 jo preserve the 
' . solvency of the fond. 

The bin approved by the confer¬ 
ence would authorize the Social 
Secunty fund to borrow from the 

- Medicare and disability funds, but 
only in 1982. The' most serious fi¬ 
nancial pressure is now expected 
io come in 1983 or thereafter. 

At the request of President 
Reagan, the Sla minimum benefit 
was eliminated completely, cffcc- 
.**■■■ five next March, in last summer’s 
% budget legislation. When protests 
. mounted, the lawmakers changed 
. their minds and decided to Tern- 
dale the minimum for those now 
jeeeivmg it Tbcir decision was 
supported later by the president. 


United States impaired. Beyond 
that, we have no comment.” 

Another knowledgeable admin¬ 
istration official, who declined to 
be identified, disputed that claim. 
He said, “A wounded president on 
its face jeopardizes the national se¬ 
curity. But this system doesn’t 
work, and [the administration] 
knows it has problems and there is 
no more crucial, sensitive system 
that has to work-" 

Bush Held Proxy 

In the event of incapacitation or 
inaccessibility of the president, the 
authority to launch nuclear weap¬ 
ons can pass, according to officials 
knowledgeable .with the agree¬ 
ments, through a of com¬ 
mand that runs from Mr. Reagan 
down to Gen. David C. Jones, 
chairman of the Joint Chiefs of 
Staff. Each of these officials car¬ 
ries his unique code card winch 
can, when command passes to him, 
be used to authenticate a nudear 
order. 

Authoritative officials said that 
while Mr. Reagan was under 
anesthesia for the four-hour opera¬ 
tion. that day, and later under 
heavy sedation for pain during his 
recovery. Vice President Bush 
would have hdd the president’s 
nudear proxy in the event of a cri¬ 
sis. 

Since Mr. Bush was returning 
from Texas that afternoon aboard 
an Air Force jet that was not as 
well equipped for communications 
os the president’s plane, some offi¬ 
cials said Defense Secretary 
Caspar W. Weinberger would have 
had the authority to make any de¬ 
cision to launch nudear weapons 
in a crisis. 

Most officials agreed that there 
was te mporary disruption and con¬ 
fusion in the procedures for guard¬ 
ing the codes that activate the 
elaborate, top-secret cryptographic 
Sealed Authenticator System. 
Other officials, aD of whom asked 

not to be identified, said they were 
sore the system provided for a 
quick change of codes in case of a 
security breach such as a lost card. 

There has been some question, 
however, over how quickly Mr. 
Reagan’s military aides discovered 
that the code card was misting and 
attempted to recover it It was not 
dear what fail-safe systems, if any, 
were initiated that day to provide 
the wounded and conscious presi¬ 
dent with alternate codes. 

n»}n tfl Cn mmm n A 

The chsm of command for 
emeromey action is Afferent from 
the line of success io n 

Congress and the 25t 
meat to the Constitution. 

On the day of the shooting, it 
was apparently this line of succes¬ 
sion that was confused in a public 
statementby Secretary of State Al¬ 
exander M. Haig Jr., who said dur¬ 
ing a televised address that he was 
“in. control" at the White House. 
Officials said that delegation of the 
president’s nuclear command au¬ 
thority has historically been an ex¬ 
clusive prerogative of the executive 
branch and Congress apparently 


has not exercised oversight author¬ 
ity on the matter. 

While dozens of people attended 
the wounded president at George 
Washington University Hospital, 
the dispute over the presidents nu¬ 
dear code card that was stripped 
away with the rest of his clothing 
went largely unnoticed. 

In the emergency room, nurses 
cut and ripped away the presi¬ 
dent’s dothmg. stripping him na¬ 
ked. “The suit jacket was left on 
the floor,” said Drew Scheele, a 
general surgery intern who reached 
the president m the first few min¬ 
utes. “It was literally underfoot 
while we worked on him and was 
later kicked off tonne side:" 

Mr. -Reagan’s- belongings then 
were gathered up by Washington 
police officials. Secret Service evi¬ 
dence technicians and, later, FBI 
agents, who by law have investiga¬ 
tive jurisdiction over attacks on a 
president. 

Evidence Catalogued 

After 3 pan. additional teams of 
Secret Service agents began arriv¬ 
ing at the hospital to secure the 
various operating, recovery and in¬ 
tensive care rooms that would be 
needed by the president. At least 
four FBI agents also arrived, to ca¬ 
talog the evidence gathered at the 
hospital 

One law enforcement official 
who witnessed the handling of the 
p re sident’s belongings said that the 
FBI agents were cataloguing the 
evidence when they discovered 
they possessed the presidential 
code card. During surgery cm the 
president, a military aide and a 
White House security assistant in¬ 
terrupted the FBI agents to ask for 
the return of the code card. 

The argument over the nudear 
code card was quickly flashed to 
the FBI command center, where it 
was relayed to Attorney General 
Smith stationed in the White 
House situation room with other 
members of the Cabinet. Mr. 
Smith instructed the FBI to keep 
control of the card, officials said. 

One knowledgeable official 
characterized this decision as an 
“inconceivable, myopic bureau¬ 
cratic reaction.” The official said 
the FBI and Justice Departnumt 
officials should have recognized 
the sensitivity of all codes among 
the president’s national security 
accessories. 

Medical Bulletin Says 
Mitterrand Is Healthy 

- The Aaccietrd Press 

PARIS — French President 
Francois Mitterrand, 66, is in “a 
completely satisfactory state of 
health" except for osteoarthritis 
of the lower spine, according to a 
medical bulletin issued Tuesday. 

The bulletin, rimed by Mr. Mit- 
tenand’s personal physician, was 
issued six months after the Social¬ 
ist leader took office. It said that 
his only other area of concern, an 
inflammation of a nerve associated 
with the arthritis that impeded his 
waBring, has disappeared after 
treatment. 
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Pole in U.S. Spy Case 
Is Given Life Sentence 


By Dan Moraln 

Las Angeles Tunes Service 

-LOS ANGELES — Convicted 
spy Marian W. 7-ariiarciri has been 
sentenced to life in prison by a fed¬ 
eral judge who tola the Palish na¬ 
tional that this country “wfll not 
tolerate” espionage, 

_ U.S. District Judge David V. 
Kenyon also sent<^ WQhani 
Holden BeO to eight years in pris¬ 
on. Mr. Bell, a former Hughes Air¬ 
craft Co. engineer, had pleaded 
guilty to selling defense secrets to 
Mr. Zachaiaki for gold and cash 
worth about 595.000. 

Mr. Kenyon said Monday that 
the information Mr. ZaHmrdri ob¬ 
tained from Mr. Bell was damag¬ 
ing to the U.S. national interest, 
adding that it could lead to the 

Swedish Reporter 
Caught Spying, 
Moscow Claims 

Reuters 

MOSCOW — The Soviet For¬ 
eign Ministry has summoned Swe¬ 
den’s ambassador, Carl de Geer, to 
bear charges that the correspond¬ 
ent of a Stockholm newspaper was 
involved in military espionage, an 
embassy spokesman tain 

The case appeared to reflect a 
further worsening of relations be¬ 
tween the two countries, already 
strained by the grounding of a So¬ 
viet submarine in Swedish waters 
in October. 

Ministry officials said Monday 
that Siaffan Teste, Moscow corre¬ 
spondent of Dagens Nyheter, had 
been caught photographing mili¬ 
tary installations and demanded 
that Sweden take “ a ppropriate 
measures” against him, the spokes¬ 
man said. Mr. De Geer had ex¬ 
plained that the Swedish govern¬ 
ment had no control over the 
press, he added. 

Tass said Mr. Teste was “violat¬ 
ing Soviet legislation by trying to 
collect information concerning de¬ 
fease.'’ 


“loss of many Hves on our aide” in 
a war. 

A federal jury deliberated two 
days before finding Mr. Zacharelri 
guilty on Nov. 16 of conspiring 
with Mr. Bell to obtain and deliver 
film of national defense docu¬ 
ments to Polish agents in Europe. 

Mr. BeD. and Mr. Zacfaarski met 
at the sw imming pool of their Los 
Angeles apartment house and be¬ 
came good friends. When Mr. Bell 
needed money u> pay debts, Mr. 
Zacharski offered to help. In ex¬ 
change. Mr. Bell agreed to supply 
classified information, passing it 
during meetings with 

Polish agents in Europe. 

Probably the most sensitive in¬ 
formation Mr. Bell passed to Mr. 
Zacharski, a former representative 

Of the Polish American Machin ery 
Corp., involved a sophisticated an¬ 
titank weapon and a highly ad¬ 
vanced radar system, said' Robert 
S. Brewer Jr„ the assistant UJS. at¬ 
torney who prosecuted the case. 

Mr. Brewer called Mr. ZachanlH 
a “highly trained and hi ghly 
skilled intelligence officer.” 

“He was a 30-year-old master¬ 
mind spy wbo was gang to ride 
Bell as far as he could,” the pro¬ 
secutor charged as be argued for a 
life sentence. “...If be had not 
found BdL he would , have sought 
out others.” 

Mr. Zacharskfs attorney, Ed¬ 
ward M. Stadum, did not concede 
that his client was a soy. iratmiH, 
Mr. Stadum Mr. Zacharski a 
“patriot” who was bring loyal to 
his country. 

Mr. Stadum said Mr. Bell is con¬ 
sidering writing a book about his 
experience and may be able “to 
profit from his participation in 
tins.” Mr. Bril’s lawyer, Robert L. 
Kirste, denied that nis client is in¬ 
volved in any such deal or has 
received any offers. 

Mr. Kirste raised the possibility 
that the U.S. government will at¬ 
tempt to work out a deal by which 
it mil exchange Mr. Zacharski for 
an American m prison in the Sovi¬ 
et bloc or a dissident. 

“HI be surprised if Mr. Zachar¬ 
ski is not traded within six 
months.” Mr. Kirste said. 



White House Report 
Warns of Cuba Danger 


Marian W. Zarharski 


Reporter Testifies 
Suspect Admitted 
California Killings 

United Press IrttenuttumaJ 

LOS ANGELES — William G. 
Bonin, the chief suspect in a series 
of Los Angeles killings, admitted 
to slaying 21 young men and boys 
in a string of homosexual attacks 
and said Be would have kept kill¬ 
ing if be had not been arrested, ac¬ 
cording to a reporter's testimony. 

David Lopez of Los Angeles 
television station KNXT testified 
Monday that Mr. Bonin said dur¬ 
ing a series of interviews in jail, “I 
Irified all but one,** of 22 victims 
listed. Final arguments were to 
have been presented Monday, but 
Mr. Lopez 1 testimony prompted 
the prosecutor to reopen the case. 

Mr. Lopez earlier had refused to 
testify, claiming protection under 
California’s shield law when the 
prosecution tried to force him to 
take the stand. But be changed his 
mind, saying: “Faced with the 
question, ‘Am I a reporter or a citi¬ 
zen first?* I decided I’m a citizen 
firsL” 

Mr. Bonin is charged with 12 of 
the slayings in what has come to be 
known as the Freeway Killings 
case, so named because bodies of 
44 young men and boys were 
dumped beside freeways in south¬ 
ern California between 1972 and . 
1980. Officials say the killings 
might not all be related. 


By Barbara Crosseree 

New York Times Service 

WASHINGTON — The: 
administration, in a report on 
ban activity in the Caribbean and 
Central America since 1978, says 
that Havana has 'created a state of 
economic and political danger in 
the region. 

Thomas O. Enders, assistant 
secretary of stale for inter-Ameri¬ 
can affairs, said that Cuba, using a 
recently devised strategy for insur¬ 
rection in the hemisphere, has 
turned its attention to Honduras, 
where “a new attempt to over¬ 
throw an established government 
by force is under way." 

In two hours of testimony and 
questioning Monday before the 
Senate Foreign Relations Commit¬ 
tee’s Subcommittee on Western 
Hemisphere Affairs, Mr. Enders 
presented a broad analysis of the 
administration’s view of Cuban 
policy and practice. 

He also made public a State De¬ 
partment report detailing Cuban 

activities in the region. The report 
was an updated version of a docu¬ 
ment sent last month to foreign 
governments and U.S. embassies. 

Embargo Tightened 

Reiterating an administration 
warning to the Cubans that “the 
costs of escalating their interven¬ 
tion in the area will be hig h," Mr. 
Enders said that the United States 
was tightening and strictly enforc¬ 
ing the existing embargo os Ha¬ 
vana. 

Along with the or ganizing and 
training of opposition groups, Mr. 
Enders said, the Cubans have exa¬ 
cerbated a worsening economic sit¬ 
uation in recent years by reaching 
guerrillas to strike at economic tar¬ 
gets: bridges, factories and tourist 
facilities. Tourism in Central 
America, a State Department offi¬ 
cial said, has been severely dam¬ 
aged as a result. 

Mr. Enders declined under ques¬ 
tioning from subcommittee mem¬ 
bers to discuss any military or 
other retaliatory measures that the 
United Stales might be planning 
against Cuba. 

Privately, State Department of¬ 


ficials have suggested that strong 
administration language may have 
become a policy end in itself. In a- 
meeting with reporters Monday to 
discuss the report on Cuban activi¬ 
ty, two senior ad minis tration offi¬ 
cials said there was evidence that 
the Cubans bad been listening 
carefully. 


The officials said that a recent 
increase in activity by the Cuban 
Interests Section in Washington, - 
which represents Havana in the 
absence of on embassy, was inter¬ 
preted as an indication of Cuban 
concern. Cuban diplomats have 
bean approaching journalists and 
congressional staff members to 
present Havana’s point of view, 
and to suggest that Cuba wants to 
talk with the United States. 

Mr. Enders indicated that the. 
policy of tough talk might have be¬ 
gun to pay off in Central America. ! 

He said a resolution approved 
by the Organization of American. 
States last week in support of the 
electoral process in EJ Salvador, 
was evidence that the nations of 
the hemisphere were opposed to 
interference in 0 Salvador’s af¬ 
fairs. 

The State Department, in its as¬ 
sessment of recent Cuban activity, 
said that Havana shifted in 1978 
from nearly a decade of improving 
its relations in the hemisphere to 
support for insurrection. Mr. End- 
era said that Cuba's policy differed 
from that of the Soviet Union, 
which calls for the support of old- 
style Co mmun ist parties. 

State Department analysts said 
that Cuba rejected the old strategic 
approach and decided to bring to¬ 
gether all opposition groups — 
from social democrats to the most 
radical leftists. Such a unified op¬ 
position, in the department’s view, 
has been successful in attracting 
widespread support from Europe¬ 
an Socialists and social democrats. 

Mr. Enders said, however, that 
many social democrats who 
backed such movements had 
learned “with bitterness that their 
money and political backing are 
welcome, their ideas are not.” 
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Neon Signs, Winter Oranges Lift 
Soviet Gray From Bulgaria Capital 


INTERJVATIONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 16,1981 


By R.W. Apple Jr. a stampede in Kiev or Kharichov 

Nov York Target Service OT even Moscow at this time of 

SOFIA, Bulgaria — At 6m year- In this store, a small fine had 
glance, Sofia looks like a provin- fon ned, perhaps 20 people, but 
cial town in the Soviet Union_ °nly because crates of bananas 


gray, sooty, down at the heel, with 
? ““8* “ntral square dominated 
by a S talin -Gothic bunding hous¬ 
ing Communist Party offices. 

At Erst glance, the Bulgarian 
government, led by the 70-year-old 
president, Todor Zhivkov, seems 
hke a carbon copy of die Soviet 
government, echoing its ideologi- 


fran Ecuador were being unload¬ 
ed. 


Bright Lights 

Walking down Georgi Dimitrov 
Boulevard in the early evening, 
one sees neon signs, brightly light¬ 
ed shop windows and bustling 
groups of people, a Tar my from 


cal pronouncements, cartful to M- tte stygian gloom that characteriz- 
low a foreign policy nether too far ® *** “^scaP® Soviet 
ahead of nor too far behind that evemngS- 
proclaimed in the Kremlin. “We do all right," said Georgi 

Lada and Moskvitch cars, the Diev, deputy editor of the trade 
latter assembled here, dominate union newspaper Trod. “Ccm- 


and seek the ultimate status sym¬ 
bol in tins country or 8.8 mDficn. 

Only people with the most criti¬ 
cal slam arid academic specialities 
are now permitted to move to the 
capital, and Mr. Kiev's newspaper 
is campaigning for the relocation 
of small industries in die country¬ 
side. Perhaps that would help with 
the pollution problem. So far, he 
said, “the government’s anti-pollu¬ 
tion decrees have accomplished 
about the same dung as y»wilar 
measures in other countries —not 
much." 




(>' 



**! 




UaMPretrhumAkmal 
VATICAN CITY — Pope John 
Paul n said Tuesday that govera- 
meats sponsoring artificial birth 
control as a means of curbing pop., 
ulation growth are malty of a 
“grave offense against traman «5g- 
mw and justice." 

The 61-year-otd bead of the 
world's 581 mfllkm Roman Catho¬ 
lics made the statement in a 174:; 
page booklet laying down his. 
church’s teaching on lanrilY life. ' 


not for premarital nk^wfckh he 
spoke oid against in ocher pacts of 
th.* document. v - 


The pope said ate*. manwgrs 
were unacceptable add that the 
“church, for aer pjuvmmoot ad- 
nuisuchalondelmaML** -- 
On the osseof divewethe pope 
repeated dteRbmmrOBholtC view 
that “marriage is rndwadubte^antt 
thesef Ore the church can not recog¬ 
nize the remarriage of divorced 
people.-'- 


ahead of nor too far behind that 

proclaimed in the Kremlin. 

Lada and Moskvitch cars, the 
latter assembled here, dominate 
the streets of the city. The uni¬ 
forms of the countless military of¬ 
ficers walking through the central 
area look a great deal like those of 
their Soviet counterparts. 

But the visitor who looks more 
closely will find considerable dif¬ 
ferences in the way of life and even 


pared with three decades ago, all 
of us are well-off, although we 
know we are far behind the devel¬ 
oped capitalist countries. I think 
we are too wdl-fed; too many of 
ourpeople overeat and overdrink." 

The government has cut bade on 


— “with an eye over 


subtle distinctions in official poli- £■ *2“ at the tad aunties of a 

* V? 8SR <ftssr 


cy. The divergences are never 
flaunted, and they are easy to for¬ 
get in a country where the Russian 
people are honored as 19th-centu¬ 
ry liberators; Sofia alone among 
the satellite capitals has a statue of 
a czar — Alexander H — and a 


The rapid urbanization of a 
country that was once almost com¬ 
pletely agrarian, which has pushed 
the population of Sofia from 
20,000 to 1.1 million in a century, 


church dedicated to Alexander is generating Bulgaria’s most sc- 
Nevslri, the canonized 13th-centu- rious economic problems. Housing 


ry military hero. 


is critically short, cansing severe 


But in a food store on Stamboh- grumbling, and there are not 


isld Boulevard, one sees gra¬ 
pefruits and radishes and oranges 
piled high, items that would cause 


enough automobiles to meet the 
demands of citified peasants who 
quickly Jose the habit of walking 


Nathaniel Benchley, Author 
Of Humorous Novels, Dies 


Washington Pan Service 

WASHINGTON — Nathaniel 
Benchley* 66, the author of more 
than a dozen light-hearted novels 
and the son and the father of well- 
known American writers, died 
Monday at a hospital in Boston. 

Mr. Benchley, who lived on 
Nantucket Island, became ill there 


OBITUARIES 


about two weeks ago and was tak¬ 
en to Boston. He bad cancer. 

The son of Robert Benchley, the 
humorist, and the father of Peter 
Benchley. the author of “Jaws," 
Mr. Benchley may have been most 
widely known os the author of 
“Hie Off-Islanders." a 1961 novel 
that was made into the movie “The 
Russians Are Coming The Rus¬ 
sians Are Coming." 

“Side Street," Mr. Benchley’s 
first novel, was drawn from a se¬ 
ries of stories of urbanity and ur¬ 
ban Hfe he had written for The 
New Yorker. His 15th novel. 


received biographies of his father 
and of Humphrey Bogart. 

Mr. Benchley was bora in New¬ 
ton. Mass., raised in Scarsdale, 
N.Y„ and educated at Phillip s Ex¬ 
eter Academy and at Harvard. 

His father's occupation, be said, 
“influenced me as much as any¬ 
thing else. I never seriously consid¬ 
ered doing anything but writing," 
In 1939, the year after college 
graduation, he became a reporter 
on the New York Herald Tribune. 
He left to serve in the Navy during 
World War II and commanded 
submarine chasers in both the At¬ 
lantic and the Pacific. 

After the war be joined 
Newsweek but soon gave up his 
job to become a free-lance writer 
of both short stories and magazine 
articles. 


Phillip D. Doran 

NEW YORK (NYT) — Phillip 
D. Doran, 76. a former Ui». repre¬ 
sentative and chief of flight opera¬ 
tions of United Technotoges Pratt 
& Whitney Aircraft in East Hart- 


“Sweet Anarchy," was published ford. Cornu died Saturday at 
in 1979. He also wrote wdl- Hartford Hospital 


INTERNATIONAL 
BUSINESS OPPORTUNITIES 


United States Firm Desires To Establish 
Partnership In Major Cities Worldwide 


For the past 20 years we have successfully assisted thousands of people through- 
out the worid In mattera totaled to U.S. Immigration and V*a procedures. We also 
recruit professionals and skilled personnel for major U.S. emptayets. 


Wp are expanding our operations worldwide and desse to estabOsh parwerships 
wilh qualified Arms or Individuals to own and operate United States employment 
and business opportunity centers in major ones worldwide. 


We provide United States job orders, ewestmonts and bustoess opportunities, 
and most Important expert United States Visa processin g . \bu provide the office 
and local advertising. 


Immediate substantial earnings. Extensive training, contmcus assistance. 
Substantial investment respired. 

For infor ma tion contact: 


iliill 


100 North Biscayne Boulevard ■ Suite# 1700oManri, Florida 33132 
TO #(305)371-8600 

Tfebc # 512559 Attn: Marketing Director 



Opportunities using the Isle of Man 


Finch House Management Services Limited n a Manx Comp an y offering 
for clients wishing to use a wide range of corporate management aerrlaai 
the Isle of Man as abase for international busi nes s activities. 

As well as a highly professional administrative service we can 
offer specific legal, taxation, trust and banking advice. 

For information please contactLkqrd Thompson, F.C.CA, at- 

FINCH HOUSE MANAGEMENT SERVICES LIMITED 

. 24 Finch Rood, Douglas, Isle of Man. 

Telephone - (0624) 29621/4. Telex-628336 Maneec. 


WANTED 


The Miracle Span Steel Building System of Canada needs an 
aggressive sales partner la head Hs European sales division. You 
can be first to sell the foremost system of pre-engineered steel 
buildings to European farm, commercial, Industrial, business, retail, 
and recreation markets. The market !* are ready. Are you? 


Write to: Bax D 1858, briwnafiand Herald Trftxme, 
92521 NeutHy Cede* France. 


MIRACLE SPAN 
FIRST IN STEEL BUILDINGS 



Returns of as much as 23% 
per annum, 

increasing with inflation. 
Write, for Ml details to.- 

Shirlstar Containers, 

7 Swallow Street, 
London, WIR7HA 
Telex; 917760 
Tel; 01 4398361. 


I INTERNATIONAL j 


J Appear* every WEDNESDAY 1 


! To phee an advertisement contact J 
l our office in jour country (listed in | 
| classified advertisements) on | 


Max FERBERO, 

18L Are. Oiaiien-de-Geiille. 


Tdonfi 13595. I 


Good Credit Rating 

Bulgaria is one of the few East 
European countries with ample 
reserves of hard currency and good 
Western credit ratings. But its offi¬ 
cials are bitter at the refusal of the 
United States to accord it most-fa- 
vored-nation status along with 
Romania and Hungary. Such sta¬ 
tus brings valuable concessions on 
duties and other matters. 

“We give you no Jewish emigra¬ 
tion problems.” said Luben 
Gotzev, a department head at the 
Ministry of Foreign Affairs. “We 
pay our bills. But the American 
government is prejudiced against 
us; they call us Moscow’s biggest 
stooges. So we have to pay 20 
times the taxes on oar tobacco that 
the Greeks and Yugoslavs pay. 
Naturally, we can’t sefliL" 

Mr. Gotzev was asked whether 
persistent Bulgarian press attacks 
on the United States audit be a 
factor. Two or three harshly criti¬ 
cal articles have been printed each 
day for months, bdivting denun¬ 
ciations of U.S. policy in Europe, 
the Middle East and Africa, gleeful 
coverage of the Atlanta murders 
and, this month, a suggestion that 
Pearl Harbor resulted rrom inade¬ 
quate American sensitivity to fas¬ 
cism. 

“Let’s pat writings in the press 
aside," said Mr. Gotzev with a wan 
smil e “We think business is busi¬ 
ness and press is press. Besides, 
your embassy should notice tipi 
these things are in news stories; 
the editorials aren’t so critical.” 

Subtle Differences 

It is in comments like this one. 
which might not be made by a 
comparable official in Moscow, 
that one suspects subtle differenc¬ 
es between the approaches in die 
two capitals. And it is noticeable 
as wefl that the Bulgarians, while 
maintaining what they call “ideo¬ 
logical vigilance." find it unneces¬ 
sary to detain many political pris¬ 
oners. 

Greater freedom of expression is 
apparent particularly in the cultur¬ 
al area. Bulgarian abstract painters 
have no difficulty in showing their 
work in local galleries and indeed 
in state museums, and the monu¬ 
ments commissioned for the cur¬ 
rent celebration of the 1.300th an- 






Iddes hang from a roof in Sooth London as a severe cold ware continues to ^ip Britain. 


Shivering London Braves 'Arctic’ Blitz, 
Iciest, Snowiest December for 31 Years 


By Steven Ractncr 

New York Timet Service 

LONDON — For all the Victorian images of 
snow in England, entire winters often go by is 
London now without more than an odd flake set¬ 
tling onto the city’s byways. 

So when several inches fell in three big storms 
last week and the temperature dropped below 
freezing, meteorologists marked it as the area’s 
oddest and snowiest December in 31 years. 

Reveling in a monthlong celebration of Christ¬ 
mas as they do, the B ritish might have Hrfight^rf 
in this seasonal touch. Not at alL It turned out 
that the bulk at the dtinmyinsl could not cope. 

“We’re only good at mediocre weather, not the 
hoc or the cold,* said Andrew Jones, a designer. 

Throughout the week, all forms of transporta¬ 
tion collapsed in varying degrees, offices dosed 
early, widespread power failures occurred and 
news reports became obsessed with “Siberian bliz¬ 
zards.” Even Big Ben stopped chiming briefly 
when the tower dock stuck at 12:27 pjn. Friday, 
as a result of the “Arctic weather." On Sunday, 
Queen Elizabeth II was forced to seek shelter in a 
small hotel when the road back to Windsor Castle 
became impassable. 

Tem p er ature s in London improved Tuesday af¬ 
ter having hovered for a week in the low 20s 
Fahrenheit. In Shropshire in western England, the 
t emp e ra ture d ro p p ed Sunday night to 23 
Fahrenheit below zero, (-30 Celsius) the coldest 
recorded in England in 100 years. Scotland was 
even colder. The unseasonable conditions were 
blamed on high prossnze over Greenland. 

Saturday, vast numbers of Londoners, who usu¬ 
ally m»ke the aid«c of de p a rtment stores impass¬ 
able by 9:30 * m on a pre-Christmas Saturday, 
stayed home, adding to the economic troubles 


that have not made this a terribly happy Christ¬ 
mas shopping season in Britain. 

The snow brought out the true extent of Brit¬ 
ain’s acnnn mi o drffia iitiwt in other ways. Last 
Tuesday Heathrow Airport was shut for several 
hours became of a dispute among workers over 
whose job it was to drive the tractors that (dear 
snow from the runways. Monday at Heathrow, 
330 frustrated Nigeria Airways passengers, some 
of whom had been stranded for as long as three 
days, beat up airline employees. 

Pr im e Minister Margaret Thafrher and Sir 

Geoffrey Howe, the chancellor of the exchequer, 
displayed their lighter si dr s. Mrs. Thatcher threw 
snowballs at news photographers, and Sir Geof¬ 
frey dressed up as Santa Claus to cheer deprived 
children. 

One reason for the lark of excitement about the 
weather is that the cold is somewhat less pleasant 
without central heating, which is the state of 43 
percent of British households, according to a re¬ 
cent g ove rnm e n t survey. In Hereford, acton in 
the musical “Oh! Calcutta!" at the NeQ Gwynne 
Theater refused to perform the nude scenes Fri¬ 
day because of cold conditions, which prompted 
the quick installation of space beaters. 

Only one avalanche was reported — of bets at 
gambling shops that there will be a white Christ¬ 
mas will be next. William Hill’s, which was offer¬ 
ing 12-1 a week ago, dropped hs odds to 2-1, and 
other bookmakers stopped taking the wager. The 
last time snow landed on the Air Ministry roof cm 
Dec. 23, the requirement for winning the bet, was 
in 1970. 

Temperatures were slightly colder in the 19th 
century, a weatherman said, and there were a se¬ 
ries of very harsh winters. Then came several very 
warm decades and, over the last 30 years or so, a 
gradual coding. 


Bulgarian nation, notably^those in U.S. Cardinal Calls Nuclear Deterrent Morally Tolerable 

Sofia and in Kolaroverad, former- j 


fy Sharpen, are quite avant-garde. 

Many Bulgarian artists ascribe 
the relatively lenient policy to 
President Zhivkov’s daughter. 
Lyudmflla, who died this summer 
at the age of 39 after a brain hem¬ 
orrhage. She had acted as the 
country’s culture minister and had 
been seen by some as a passible 
successor to her father. Blade-bor¬ 
dered posters announcing her 
death are still to be seen in Sofia. 

en up afterberdeath," amusraan 
said. “So far they haven’t Maybe 
they won’t.” 


New York Tima Service 

NEW YORK — Cardinal 
Terence Cooke, the New York 
archbishop, in Ins annual letter to 
U.S. military chaplains, says that 
“a strategy of nudear deterrence 
can be morally tolerated if a na¬ 
tion is sincerely trying to crane op 
with a rational alternative" 

In his letter, released Monday, 
the military vicar for UK Roman 
Catholics said Catholic theology 
holds that “it is legitimate to devel¬ 
op and maintain weapons systems 
to try to prevent war by ‘detoxing’ 
another nation from attacking." 


He said the churc h “considers the 
strategy of nuclear deterrence 
morally tolerable —not satisfacto¬ 
ry, bur tolerable." 

Other Roman Catholic bishops 
have begun to speak out recently 
on the ethical problems of nudear 
armaments. Archbishop John R. 
Roach of Minneapolis, president 
of the National Conference of 
Catholic Bishops, drew applause at 
the bishops 1 meeting last month 
when he called the midear arms 
race “the most dangerous moral is¬ 
sue in the public order today.” 


Cardinal Cooke’s five-page tet¬ 
ter cautioned against overem¬ 
phasizing national defense but also 
warned against assuming that vast 
reductions in military spending 
would benefit social programs. He 
said his message had been prompt¬ 
ed by letters asking whether a 
Catholic should have anything to 
do with nudear weapons. 

Catholics who produce or are as¬ 
signed to handle the weapons that 
make the strategy of nudear deter¬ 
rence possible, he concluded, can 
do so m good conscience. 


The booklet, winch the pope, 
called an “apostolic exhortation," 
was based oo proposals submitted 
to the pipe by the Fifth Synod of 
Bishops held m Rome in Scpten* 
ber and October, 1980. The synod 
met to consider the problems of 

fTmsrian famflir* 

As expected, the pope reiterated 
and reinforced the church’s rigid 
bans on contraception, abortion 
and divorce, an opposition that the 
synod also endorsed. 

"The church condemns as a 
grave offense against human digni¬ 
ty and justice afi those activities of 
governments or other pubfic au¬ 
thorities which at temp t to limit in 
any way the freedom of couples in 
deriding about children," the pope 
said. 

“Consequently any violence ap¬ 
plied by such authorities in favor 
of contraception or, still worse, of 
sterilization and procured abor¬ 
tion. most be altogether con¬ 
demned and forcefully rejected. 

“likewise to be condemned as 
gravely unjust are cases where, in. 
Int ernational relations, economic 
help given for the advancement of 
peoples is made conditional on 
programs of contraception, sterili¬ 
zation and procured abortion." the 
pope said. 

He cited warnings against the 
world population explosjou as an 
example of what be called an 
“anti-life mentality." 

“One thinks , for example," he 
said, “of a certain panic deriving 
from the studies of ecologists and 
futurologists on population 

growth, which s om e tim es exag¬ 
gerate the danger of demographic 
increase to the quality of fife. 

“Against the p cs siimgra arid sel¬ 
fishness which cast a shadow over 
the world, the church stands for 
life," he said. 

ijeci^Humanae Vitao^jS^Htiman 
Lives), 'Much strongly reaffirmed 
church opositon to all forms of 
birth control other than the so- 
called rhythm method of periodic 
abstinence based on a woman’s 
monthly cyde. 

He urged the Catholic episco¬ 
pate and clergy, to whom the “ex¬ 
hortation” was primarily ad-. 
dressed, to make “every effort" to 
ensure tint the rh ythm method 
was made known to “all married 
people and .also to young adults 
before marriage, through dear, 
timely and serious inStrnctiou giv- 
en by married couples, doctors and 
exports.” . 

The pontiff dearly meant that 
“young adults” should be instruct¬ 
ed as a preparation far marriage, ' 


Joint Feme! 


AidMeasure 


Purge Reported 
In Soviet Asia 


By Martin Tdehiii. ; . . 

New York Tfe*CT Service 

WASHINGTON — A House- 

Senate conference has approved an 
SI 1.4-btliion foreign aid authoriza¬ 
tion-bill that retains i prohibition 
on aid to in s urge nts in Angola but 
lifts a boycott on aid ro Chile, Ar¬ 
gentina and Pakistan. 

The till would amhorizespend- 
ing of $5.7 bOfioBi in each of ihe 
fiscal years 1982 and 1983. 

The action came Monday night 
as Congress rushed, toward ad¬ 
journment fora six-week winter re¬ 
cess and sought jo enact measures 
deemed essential by both the ad¬ 
ministration, and Republican Con¬ 
gressional leaders . " •: 

“We've got to finish tonight," 

Sen. Charles H. Percy , Republican 

of nifn/ir e, chajnnsD of the Foreign 
Relations Committee, told the 
‘ House-Senate conference on the 
foreign aid authorization MB. “The 
Senate will be in pro forma session, 
on Tbesday, and Wodnesdscy will 
be our last day.” 

A House-Senate conference on 
military spending also - worked 
Monday everting, m private, to re¬ 
solve differences between the 
$208.7-bSfion Senate-passed b8L 
and the S196-bffltenMous» ver¬ 
sion. The Senate Wtt included S3 A 
billion for nnfitazy pay raises. 

A third House-Senate canfefr. 
ence. on what could be the first 
foreign aid ap p r op ri ation bill in 
three yeaivconvened Tuesday to 
resolve relatively minor differences 
between the House asd Senate ver¬ 
sions. The House . bilL provides 
311.4 MBion and the Senate SU.6 
billion, with 'sB^tfy different 
mi xes of military'and economic 
aid. 

The three hills are the major 
stumbling blocks to adjournment. 
Their passage is sought by the ad¬ 
ministration and Republican lead¬ 
ers because they , would provide 
significantly more for mflitaxy 
spending and~ foreign aid than the 
ommbus spending resohxtkm ap¬ 
proved last week, 

House-Senate conf erees also 
agreed Monday on a comp ro mise 
on continuation of aid to H Salva¬ 
dor mukr winch tiie administra¬ 
tion would have to certify that the 
g ove rnm ent of El Salvador was 
trying to captrolhuman rights vio¬ 
lations and the aimed soloes and 
was making “continued progress" 
in implementing reforms. The ad¬ 
ministration alio would have to 
certify that El Salvador was com¬ 
mitted to holding elections at an 
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MOSCOW — A major purge of 
the judiciary and police force has 
begun in the Soviet Central Asian 
Republic of Kirghizia following 
discovery of widespread corrup¬ 
tion and malpractice, accenting to 
a regional news pap er . 

Sovietskaya Kirghizia ml sen¬ 
ior officials in the republic’s Minis¬ 
try of the Interior and Judiciary 
Ministry had ignored large-scale 
fraud and theft. Judges had been 
lenient in sentencing people con¬ 
victed of such primes. 

A special meeting of the .party 
leadership tins month charged that 
investigation of a 25^000 ruble 
($37,000) cigarette MaeV market 
racket in the capital city of Frunze 
was delayed so long that 1 the au¬ 
thorities were forced to release the 
accused without bringing charges. ‘ 


eariydate. 

The co n fe re es reached another 
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compromise .on aid to Pakistan, 
which has been boned because un¬ 
der present law the president most 
provide assurance that a recipient 
nation dots not intend to develop 
a nudear weapon. The-admixustra- 
tion has not been able to give Con¬ 
gress that assurance. • 

Congress nevertheless sought to 
give $100 .minion in economic aid 
to Pakistan, in light of the Soviet 
occupation of Afghanistan. Under 
the compromise^ the president can 
waive the nudear assurance for 30 
days, after which Congress must 
extend the waiver. Another waiver, 
permitting the president to declare 
that-Pakistan is not engaged in the 
receipt or transfer of equipment to 
enrich unumun, is subject to a veto 
by both houses, under the agree¬ 
ment - ' 
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' On Golden Pond’: Henry Fonda 
iives Superb Film Performance 


f 




By Vincent Can by 

Hew York Tima Service 

V TEW YORK —Asa successful 
N Broadway play, .Ernest 
hompson's “On Golden Pond" 
as process e d American 
nooth. infinitely spreadable and 
land, with color added by the ac- 
rrs. The screen version, directed 
; y Mark Rydcll from Thompson’s 
ireenpUy. is not much different. 
It’s still the upbeat, leuming-to- 
nre-you lesson about one summer 
mi the lives of Norman Thayer Jr., 
retired, crotchety university pro- 
rssor; Ethel Thayer, his bright, 
panic? wife of nearly SO years, 
nd their only daughter. Chelsea, 
rixxn Norman has never forgiven 
or not being a boy. You don’t 
iave to have seen the play to guess 
vhat happens to Norman's gentle 
nisanihrppy. especially to his feel- 
tigs toward Chelsea, after be and 
jthel spend a month taking care of 
±e foul-mouthed, lonely, misun¬ 
derstood teen-age son of Chelsea's 
lance, a dentist named Bill Ray. 
Life can be beautiful, if full of 
ware. 

The movie is stUJ American 
cheese, but its stare — Henry Fon¬ 
da, Katharine Hepburn, Jane Fon¬ 
da. and Dabney Coleman. — add 
more than color to this pasteurized 
Iucl “On Golden Pond” now 
the bite of a good old dbeddar. 


As Norman Thayer Jr., celebrat¬ 
ing his 80th birthday with reluc¬ 
tance, furiously aware of his physi¬ 
cal and menial decline and as 
frightened of death as he is angry 
with iL Fonda gives one of the 
great performances of his long, 
truly distinguished career. Here Is 
film acting of the highest order, 
the kind that is not discovered 
overnight in the laboratory, but 
seems to be the distillation of hun¬ 
dreds of performances. 

Matured Talent 

As you watch him in “On Gold¬ 
en Pond," you’re seeing the intelli¬ 
gence, force and grace of a talent 
that has been maturing on the 
screen for almost SO years, in ev¬ 
erything from “You Only Live 
Once," “Jesse James.” “The 
Grapes of Wrath," “The Lady 
Eve" and “My Darling Clemen¬ 
tine," through “Mr. Roberts," 
“Twelve Angry Men” and all of 
those more recent films in which 
he has given class to junk simply 
by his presence in a cameo role. 

In “On Golden Pond,” Fonda is 
very frnmy, nonchalant and tough 
in ways that deny the essential 
gooiness of the material, and of 
RydelTs direction, which, when in 
doubt, cuts to lyrical shots of the 
sun-dappled waters of Golden 
Pond, of loons paddling along to¬ 
gether in blissful harmony and of 



UnMd Pr*n bMtnMwl 

Henry Fonda, daughter Jane team up in "On Golden Pond.” 


IDy petals glistening with dew. One 
more drop of dew and this movie 
would have drowned. 

Hepburn, who is starring in 
Thompson's “The West Side 
Waltz” on Broadway, is also in 
fine form. One of the most appeal¬ 
ing things about her as an actress 
is the way she responds to — and 
is invigorated by — a strong co- 
star. when she has a vehicle to her¬ 
self, she seems to lose her disci¬ 
pline, if not her way. The perform¬ 
ance drifts off into mannerisms. 
She needs someone to support, 
challenge and interact with. Fonda 
is the best thing that's happened to 
her since Spencer Tracy and Hum¬ 
phrey Bogart. 

Jane Fonda, a brisk comedienne 
when her lines are good and a no- 
nonsense actress even when they 
aren't, survives her hot-great role 
in “On Golden Pond,” even the 
kind of awful, family reconcilia¬ 
tion scene that happens with far 
more frequency in second-rate do¬ 
mestic dramas than in life. 

First Encounter 

An added pleasure is the oppor¬ 
tunity to see Dabney Coleman as 
the decent, solid dentist, a role that 
goes beyond the caricatures he is 
usually given to play. One or the 
best scenes in the film—in writing 
as well as performance — is the 
dentist’s initial encounter with bis 
fiancee’s father, in which the den¬ 
tist suggests that he and Chelsea 
would like to sleep in the same 
bedroom while staying at Golden 
Pond. Floundering but trying 
gamely to make the old man see 
the point, the dentist says, “We 
have a very — kinetic relation¬ 
ship." Says the old man, “How 
much do you charge for a filling ?" 

The less said the better about 
Billy, the dentist's son and Chel¬ 
sea’s soon-to-be stepson, who 
learns how to fish, dive and be rivfl 
to his elders during Ins summer on 
Golden Pond. In turn, he trans¬ 
forms old Norman into a loving fa¬ 
ther to the 40-ish daughter who has 
never been able to say, “Dad." As 
written, BQly is not a character but 
a mechanical device, which is pret¬ 
ty much the way Doug Me Keen 
has been directed to act by RydelL 

“On Golden Pond” is a mixed 
blessing, but it offers one perform¬ 
ance of rare quality and three oth¬ 
ers that are very good. That’s not 
half-bad. 


A Feast for International Groupies 


By Michael Zwerin 

International Herald Tribune 

P JUS — The World Power 
Foundation wants “to estab¬ 
lish slavery, human sacrifice, poly¬ 
gamy and polyandry, morality 
equal to pleasure, carnal religions 
and debt-free economics.” 

The aims of the Fair Play for 
Frogs Committee (Nestle J. Frob- 
ish, chairman) are “to protect and 
promote the humble frog, to en¬ 
hance its image in worldwide soci¬ 
ety, and to relentlessly harass 
malefactors of the said humble 
frog until they repent and are 
shriven.” 

These are among the 14,784 
bodies buried in the 1,208-page 
19th edition of the Yearbook of 
International Organizations, pub¬ 
lished by the Union of Interna¬ 


tional Associations (UAI) in col¬ 
laboration with the International 
Chamber of Commerce, both inci¬ 
dentally listed in their own year- 
bode. 

The Mafia is listed (“address 
- unobtainable"), as is the European 
Committee for Homage to Heroes 
of the SS (•'deftac*’’),The -Second*. 
and-fr-Half International, Buxom 
Belles International, Mothers-in- 
Law Club International. Interna¬ 
tional Association of the Bald- 
Heads and the World Association 
of Document Examiners. 

Seriousness PrevaBs 

The number represents an 80 
percent increase over the last edi¬ 
tion (1979), and 227 percent more 
than in I960. Any organization 
with a letterhead and members in 
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more than three countries is eligi¬ 
ble, but don't be misled—most of 
than are very serious indeed. 

They indude every imaginable 
aspect of human activity — sci¬ 
ence, technology, social welfare, 
religion, trade unions, commerce, 
health, arts, youth and sport, gov¬ 
ernmental, intergovernmental and 
regional bodies. 

The UAI was founded in Brus¬ 
sels, where it still has its! 
lexs, in 1910. It's first 
listed 200 organizations. It sur¬ 
vived two world wars, Nazi admin¬ 
istration, and the absorption of 
sections of its original program by 
other international bodies. 

The assistant secretary-general, 
Anthony Judge, points out: “We 
are the first international organiza¬ 
tion to apply advanced text-pro¬ 
cessing computer techniques to all 
phases of editorial work on publi¬ 
cations requiring extensive multi¬ 
lingual indexing. Some of these or¬ 
ganizations have as many as three 
subjects named in the tide, and 
their official names are often in 
three languages with correspond¬ 
ing abbreviations. Access must be 
made possible via any combina¬ 
tion of these dements as well as 
secretariat location, date of cre¬ 
ation and officer names. 

ReaSsm in Hnmor 

“One of our most important and 
ddicate tasks is to make dear what 
is noise in the system. We don’t 
want to tom international affairs 
statistics upside down. That is why 
we have str ucture d the book so 
that it begins with serious organ¬ 
izations, and then there are various 
categories of less serious and bor¬ 
derline cases, including non-organ¬ 
izations like APHLA.” 

APHIA’s co-founder Alfred E. 
Davidson objects: “I hope, Tony, 
that you are not equating ‘serious’ 
with ‘important.’ 1 consrirr our 
peace plan quite realistic." 

APH3A (the Association Far 
The Promotion of Humor in Inter¬ 
national Affairs) peace plan is con¬ 
structed on “man’s three basic 
characteristics: instinct far surviv¬ 
al,' interest in the frivolous and a 
penchant for being lazy.” 
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The World War II liberation of Naples as portrayed in Uliana Cavanfs fOm, “The Sirin ' 

Liliana Cavani’s Garish f The Skin 9 


The yearbook is available from 
the ICC PobEshiug Coro., 801 Sec¬ 
ond Avcl, Suite 1204, New York 
10017, N.Y, for SI05. 


By Thomas Quinn Curtiss 

International Hendd Tribune 

TJARIS —The late Curzio Mala- 
T pane’s book “La Pefle” (The 
Skin), with its garish cartoon of 
Naples occupied by the U.S. 5th 
Army in 1943, enjoyed consider¬ 
able notoriety when it appeared 
shortly after the war. Mixing fact 
with fable, it had a broad streak of 
yellow journalism that gave it 
bounce and shock. 

The nature of its sleight of hand 
may be judged by a scene in which 
Eisenhower and Churchill feast on 
the fish of the city’s famous aquar¬ 
ium. Neither one was in Naples at 
the time; the retreating Germans 
as a parting gesture had thrown 
the rare aquarium specimens into 
the street 

I ili.ina f*a vani ramn on the 

Malapaite tome only a year or so 
ago and saw in it the material for a 
wide-scale film. Hitherto — in 
“The Night Porter” and in ha film 
on Nietzsche's private life — she 
has worked on smaller canvases, 
but for this project, apparently rid¬ 
den by a suppressed desire to be 
Fellini, she decided to splurge. 

That Malaparte's highly-sea¬ 
soned pages contain possibilities 
for sensational cinematic treat¬ 
ment is not to be gainsaid, but Ca- 
vani proves not to be the one to 
transfer the museum of grotesque- 
ries from print to cdlnloid. Naples 
of this period was captured with 
memorable fluency and simplicity 
by Vittorio de Sica in “Sboesmne,” 
while here both the events and the 
people have greasepaint artificiali¬ 
ty. Aside from inserts of sideshow 
freaks, everything about “La 
Pdle” is transparently calculated, 
strained and largely unbelievable. 

One dement of the plot owes 
more to Billy Wilder than to Mala- 
parte. In his “A Foreign Affair,” 
made in 1948, an abrasive con¬ 
gresswoman pesters a U.S. Army 
major in postwar Berlin with ha 
nosy investigations. Here she is an 
American in uniform, with a letter 
from the president, who arrives in 
Naples to the ill-concealed annoy¬ 
ance of the commanding general 
He turns her ova to an Italian liai¬ 
son officer who shows ha the 
city’s gruesome sights and gives 
ha the Latin-1 ova works. 

The hysteria on the screen runs 
pretty high at times, but despite 
the solemn intent the spectacle 
resembles an inebriated Halloween 
frolic rather than a sociological re¬ 
port on war’s aftermath. The lurid 
sequences — the sale of children 
ana the sexual cavorting — induce 
the gasps of a Luna Park tunnd of 
horrors and similarly betray artful 
manufacture. It lades conviction 
and the required bitta humor, 
while the script leaves the actors to 
save themselves as best they can. 

Burt Lancaster caricatures the 
general amusingly and Marcello 
Mastroianni is his usual bland self 
as the obliging Italian offica, 
while Ken Marshall as the idealis¬ 
tic U.S. captain and Liliana Tari as 
a girl rescued from prostitution are 
attractive players. (Billed as “La 
Peau." it is at the Gaumont Les 
Halles, the Hauteforille Pathe and 
the Quartier Latin in its original 
I talian - F.nglish version.) 

* * * 

Andre Techme's “Hotel des 
Anreriques" is another investiga¬ 
tion of amour in the somnabulistic 
style of the post-New Wave. It 
seems to take forever to get 
nowhere. Its evasive meandering 
has been praised in some quarters 
as exemplary subtlety. The logical 
development of this school would 
be to have one sit before a blank 
screen for two hours. 

The premise is an enigmatic ro¬ 
mance born of a chance meeting. 

A young fellow of petit bourgeois 
family in Biarritz is given a lift by 
a hospital nurse who is motoring 
to work. She is a solitary sort and 


not anxious to maintain the ac¬ 
quaintanceship, hut the man is in¬ 
sistent and slowly — everything 
happens very slowly — she enters 
into a love affair with him Their 
attachment flowers and then fades 
and to pad the traffic-of this fxafl 
tale there is endless, purposeless 
talk, glimpses of the man’s home 
life and his friendship with a flop 
pop composer, and the partial rev¬ 
elation of the woman's past. 

Catherine Deneuve's chilly 
beauty is in time with the role of 
the heroine and Patrick Dewaere, a 
pleasant juvenile, is the confused 
lover who, like the rest of us. 
wonders what is going on. (At the 
Publids Saint-Germain, the Pub- 
lids Ghamps-Elysees and the 
UGC Opera.) 


Louis -re Funes is the French 
cinema's favorite funnyman, its re¬ 
placement for the lamented Fa- 
nan deL After a lengthy absence he 
is back in a new but very grubby 
affair. “La Soqie aux cboux." 

It is an exceptionally crude col¬ 
lection of feeble gags with de 
Fanes and Jean Carmet as a pair 
of elderly farmers who in the dire 
midnight of old age are whisked 
away to extended longevity by a 
visiting Martian who relishes their 
cooking and wine and invites them 
to his planeL De Funes repeats his 
well-known fits of exasperation, 
but he deserves a better vehicle. 
(At the Matignan Concorde, the 
UGC Odeon and the France- 
Elysees.) 


A more vivacious French film is 
“Coup de torchon." It is occasion¬ 
ally repetitive and hammers its 
points—no subtlety here —but at 
least one does not fed the urge to 
send its director, Bertrand Taver¬ 
nier, an alarm clock. 


Joan Sutherland: Viva Verdi 

By Henry Pleasants 

International Herald Tribune 

L ONDON — Dame Joan Sutherland is back at the Royal Opera, 
Covent Garden, mt one of her rare visits to the stage from which 
ha career was launched, appearing as Leonora in “H Trovaiore," a role 
she has sung only once before, in San Francisco six years ago. 

It is a rote well suited to Dame Joan's voice at this stage of a career 
now extending beyond 30 years, and at the premiere it found her rehsh- 
ing just those daunting episodes of altitude and Gorinira that cause the 
most t rouble for the fence spinio sopranos usually cast as Leonora. She 
began tentatively, and there was evidence of vocal decline in the Iowa 
lying p ass age s, out by the great scene in the fourth act all was in order, 
and she rose to the occasion with a beautifully sustained legato and 
impeccably accurate embellishments. 

She offered, indeed, the most relisted ringing of a notably full-thro at e d 
cast. “11 Trovaiore,” with its urgent rhythms and lurid situations, invites 
exuberant and emphatic vocal utterance, and this was generously sup¬ 
plied by Franco BomsoDi as Manrico, Yuri Masurok as the Gaunt di 
Luna and Elena Obraztsova making a Covent Garden debut as Azusena. 
This was fine, old-fashioned, uninhibited Verdi. 

Borusolh brought die bouse down with an exultant 15-second high C 
at the end of “Dx audla pin," and even joined Dame Joan os an inter¬ 
polated D flat at the dose of the first act. Masurok reveled in the high 
tessitura of di Luna's music, and Obraztsova favored us with bariiooal 
chest tones no longer fashionable but thoroughly appropriate to the 
character and music of the old gypsy. The conductor is, of course. Dame 
Joan’s husband, Richard Bonvnge, and hr wisely gave so redoubtable a 

cast zheir heads—or their throats. 

Further performances are on Dec, 18 and 22 and Jan. I and 4. 


What he has done is to take an 
American novel about racism in 
the Deep South and transplant it 
to a French colonial town in Afri¬ 
ca on tbe eve of World War IL In 
this deplorable community a de¬ 
spised and cuckolded policeman 
stumblingly undertakes a cam¬ 
paign to rid the place of crooks, 
pimps and other riffraff. The ugly 
picture it paints of stupidity and 
debasement is offered as a critique 
of colonial rule. 

Philippe Noiret as the lawman 
who looks like a beachcomber de¬ 
livers a characterization of Fal- 
staffian proportions, and Isabelle 
Huppert, so often type-cast as the 
dreamy maiden, has a holiday 
from assignments as a ram¬ 
pantly unrefined shrew. (At the 
Paramount Marivaux, the UGC 
Opera and tbe Monte Carlo.) 


DIAMONDS 



YOUR BEST BUY 

Single diamonds at wholesale prices 
by ordering direct from Antwerp, 
the world's most important cut- 
diamond market. Give diamonds 
to the ones you love, buy Tor 
investment, for your enjoyment. 
It rite mrmaif hr lire prit r h\t 
or t till its. 

Joachim Goldenstein 
diarnantexport 
Established 1928 

PeHkaanstraat 62, B-2000 Antwerp 
Beigtem-TeL: Q3124.67.51. 

_ Telex: 71779 sylb. 
at the Diamond Club Bldg. 



The more 
you know 
about Scotch, 
the more 
you like 
Ballantine’s. 



Superb Scotch Whisky 


*-'• - George Ballarnina & Son Dmited 
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Typical Dutch? 



Typical Dutch! 


Cattle markets, windmills and 
dyke-building are typically 
Dutch indeed. But so are 1,5 
million decision makers with a 
large financial economic influence. Here is 
something about the media to reach them. 

The Netherlands of the eighties is more than the fairy - 
tale country that some tourists still expect to find. 

The Netherlands prove repeatedly to be a lot greater 
than its geographical she would suggest. Because of its 
position, iris strongly internationally orientated; 
familiar with all brands in the world; open minded 
enough to try them. And financially sufficiently strong 
to buy them as well. Because Holland belongs to the 10 
richest countries in the world. 

How to advertise in Holland? 

Just address yourself to ‘De Telegraaf Holding Company'. 

Then you are in comaer with one _ Tfthvwt 
of Holland’s most important — In: 

publishers of daily newspapers . en Reagan: 

and magazines. You have found a ;/■ y 


e on fr on t ati e m Ottawa 


number of rhe most well-read publi¬ 
cations in the Netherlands. 

Proof; ‘De Financiele Telegraaf 
A daily section of ‘De Telegraaf’ and, 
as such, Holland's largest special 
interest section in the field of finance, economics, trade and 
industry. 'De Financiele Telegraaf' supplies its readers 
— both editorially and in advertising — with a fund of 
information about banking, investment, international 
industry, fiscal matters, management, etc. And our 
Financial and Industrial Marketing Service OF.I.M.S.) gives 
you made-to-measure advice. If you want to reach one out 
of five businessmen or 50% of all top executives in Holland, 
you have to advertise in ‘De Financiele Telegraaf. 

A typically Dutch way ro reach an influential market! 

De Telegraaf 
P.O. Box 376 - 
1000 EB AMSTERDAM 
Tel.: 020-5852207/2211 
or our representative in 
'your councry. 


’li v .. -■/ 


yourkeytotheDutchMarket 
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Jaruzelski and Walesa 


. Poland sealed off, one can only imag¬ 
ine the fateful talks between Gen. Wojdech 
Jaruzelski and Lech Walesa, the Solidarity 
leader he holds in “respected” custody. 


J: I plead with you to plead with the peo- 
j«e to go to work, to end the defiance of au¬ 
thority, to save us from bloodshed, to avoid 
testing the army's loyalty, to spare us from 
Soviet tanks. Help make Poland whole a gpjn . 

W: I cannot plead with or speak for people 
with whom I am not allowed to communi¬ 
cate. You cannot invoke authority over work¬ 
ers with whom you refuse to negotiate. You 
can silence the people and arrest their lead¬ 
ers. You can force them, on pain of hunger, 
or death, to move their shovels and turn the 
machines. But that won't lift their spirits and 
make them productive. 

J: We have exhausted what yon cafl nego¬ 
tiation. No day has been free of strikes and 
new demands. You were not content to cor¬ 
rect mistakes or improve the methods of peti¬ 
tion. Election reforms were not good enough. 
Your hotheads demand political power, even 
supremacy over the party. That is impossible. 
Poland is bankrupt No reforms win have 
meaning until the people produce enough to 
sustain themselves. 

W: Not Poland but the system is bank¬ 
rupt How can people produce when it yields 
them so little? How can the majority work 
well when the fruits go to a minority living in 
bourgeois elegance? 

J: ft is too late to debate the causes of this 
crisis. I blame both the chicken and the egg I 
have detained not only your reckless associ¬ 
ates but also the corrupt sponsors of evil in 
the previous regime. I implore you now to 


bid the people to work, to accept authority 
and my promise of continued reform when 
conditions permit 

W: The government does not lack for hot¬ 
heads. It is too easy to blame extremists, on 
either side. The people will work well only if 
they have confidence in the leadership and in 
the plans for progress. And for that they 
need to have their chosen representatives 
read the ledgers and help mak e the rules. 
They will not believe in words, even mine. 

J: The measures I have taken may appear 
extreme, but you must know that they are 
designed to head off worse. Solidarity is sus¬ 
pended, but not outlawed. Its leaders are de¬ 
tained, not arrested. The emergency can be 
temporary if patriots will pull together. Po¬ 
land's destiny is Socialist and Soviet. But 
there is still time to avoid open conflict and 
foreign intervention. Go to work and, with 
your blessing, the West will sustain us 
through the winter and let us demonstrate 
that we can pay our way and build a new 
order — together. 

W: Whatever I could say in these circum¬ 
stances will appear to be a betrayal to save 
my skin. You ask for my trust, but you do 
not trust me and Solidarity. Ours is not a 
movement of agitators whose removal will 
dear the air. It is the working people who 
rebelled and recognized their power to influ¬ 
ence their destiny. Do not misjudge their 
mood by their confusion of one day, or week. 

J: I understand their frustration and their 
anger. That is why I beg you to speak out for 
order, before blood is spilled. Have you not 
heard the pope’s prayer? Do you not value 
mine? The people await your guidance. 

THE NEW YORK TIMES. 


Pulling Out of Libya 


The Reagan administration was quite right 
to ask the American oil companies to pull 
out of Libya, and long American tradition 
endorses that decision. There has been some 
grumbling here and there that boycotts and 
economic sanctions are always ineffectual. 
No doubt that is true. But Mr. Reagan is not 
endeavoring to establish a worldwide boycott 
of Libyan dL He is not thraatpuing to try to 
cut off Libyan oil revenues completely. In¬ 
stead, he is offering a political judgment and 
condemnation. He says that, since Libya uses 
its oil wealth to support a sustained, highly 
professional campaign, of assassination and 
terror, companies that operate under the 
American flag have a moral obligation not to 
contribute to the Libyan Treasury. 

Libyan revenues probably will not suffer 
much, since Libya can go to Europe for tech- 
moans to run the fields and for customers to 
take the oiL Wisely, Mr. Reagan has chosen 
not to try to press the Europeans into joining 
this gesture of condemnation. There are 
much larger issues to be worked out among 
Americans and Europeans, most of them 
concerning weapons and the Atlantic Alli¬ 
ance. But it is worth at least noting in passing 
that the Europeans’ troubles with the 
Qadhafi regime are largely the result of their 
own complaisance. CoL Qadhafi’s hit squads 
have been roaming around Western Europe 


for several years murdering the colonel’s al¬ 
leged enemies with very little interference, or 
even comment, from the governments there. 
In the past few days, at the NATO meetings 
in Brussels, the West Germans and the 
French have been telling the United States 
that it really ought to make an effort to be 
more friendly to CoL Qadhafi. 

When pressed on the matter, Europeans 
usually w ring their hands and explain that, in 
contrast to the fortunate Americans, they are 
desperately dependent on North African oiL 
At the moment, of course, that is nonsense. 
Because the sellers have shot their prices up 
too high, there are vast amounts of oil for 
sale throughout the world. One African de¬ 
mocracy alone, Nigeria, could replace Li¬ 
bya’s entire current production overnight. 

Europe seems to accept the occasional Li¬ 
byan outrages as the price of not doing any¬ 
thing about them. Most Americans would 
probably be inclined to a different response. 
For the present, it is necessary to suspend 
judgment on the strange reports of assassins 
moving toward American officials. But the 
evidence of CoL Qadhafi's murderous pur¬ 
suit of dissident Libyans in other countries is 
beyond dispute. Mr. Reagan has now proper¬ 
ly withdrawn American support from the 
business that pays the Libyan gunmen’s bills. 

THE WASHINGTON POST. 


Other Opinion 


Poland After Jaruzebki’s Coup 

Suffocation of the legitimate grievances 
and demands of the Polish people as repre¬ 
sented by Solidarity will hardly prove a real¬ 
istic solution. 

— From The Korea Herald (Seoul). 


As a military man who enjoys widespread 
respect, Gen. Jaruzelski is supposed to be in 
a better position than his predecessor to hold 
middle ground between the party’s reformers 
and die-bard conservatives, and, more impor¬ 
tantly. to steer the country out of its econom¬ 
ic crisis. But even he has few options in face 
of the pressure built up by the militants. 

It is clear that Solidarity itself cannot stop 
all the strikes. In this sense, the growing mili¬ 
tancy of Solidarity could have played into 
the hands of the party hard-liners. 

—From The Straits Times (Singapore). 


[Gen. Jaruzelski] must both win the trust of 
the workers and ditch the present discredited 
p lannin g system in favor of economic incen¬ 
tives. Otherwise he will become commandant 
of an impoverished prison camp, over which 
the Polish flag still flies and in which Roman 
Catholic Church parades are still judiciously 
tolerated. 

' — From the Daily Mail (London). 


Solidarity leaders and activists have only 
themselves to blame for the possibly fatal 
blow their aspirations and ambitions have 
received with the imposition of emergency 
and martial law in Poland. 

— From the Indian Express (Bombay). 


There must be no repetition of the misun¬ 
derstandings and the romantic rumors which 
encouraged doomed resistance in Hungary a 
quarter of a century ago. But the West can 
and should do more than issue warnings to 
influence the course of events. It could give 
urgent and specific promises of aid to help 
Poland out of chronic economic crisis. That 
aid should have been forthcoming months 
ago. Had it been, Poland might not today 
boast the dubious distinction of being the 
first European Communist nation to suffer 
direct military rule. 

—From The Guardian (London). 


When [Poles] are united, they are forgot¬ 
ten; when they quarreL interested foreign de¬ 
ments tend to adopt one side or the other, 
with monopolistic mass media having a 
worldwide clientele trying to fuel the quarreL 
It is the duty of all Poles to prevent such 
interference in their internal affairs. The best 
way to do this is to patch up their differences 
and become a united nation again. 

—From the National Herald (Lucknow). 


Solidarity's challenge is not the redress of 
social and economic grievances but the re¬ 
construction of the entire Communist society 
and economy. It is not the corruption of 
Communism that is viewed as the enemy, but 
Communism itself. 

—From The Jerusalem Post. 


If the Poles got themselves into this mess, 
they ought to get themselves out of iL Above 
all the Polish problem must remain a prob¬ 
lem for the Polish people, not a bone over 
which East and West figh t like hungry dogs. 

—From The Herald (Salisbury). 


Dec, 16: From Oar Pages of 75 and 50 Years Ago 


1906: Tension In Persia 


1931: Uprising in Shanghai 


■EHRAN — There has not been such tension in 
Tehran for 10 years. One and all expect the 
death of the shah and are nervous as regards 
what may follow that event. Muz&ffer-ed-Dm 
has been little more than a figurehead during his 
10 years’ reign. Kindly intentioned, doubtless, 
but lacking lamentably in force of character; an 
ill man all the while, which may account for a 
life of self-indulgence and little beyond that. 
What is troubling are the well-known intrigues 
regarding the succession. In Persia it is not al¬ 
ways the eldest son who succeeds to the throne: 
The expiring shah himself is a second son. His 
three elder sons all have the keenest desire to 
ascend the throne. 


SHANGHAI — A mob of 100,000 frenzied stu¬ 
dents is in virtual control of the Chinese govern¬ 
ment, after the resignation of President Chiang 
Kai-shek and the collapse of his administration. 
Thousands of rioting students defied the police 
in Nanking, while in other dries mobs celebrated 
the defeat of China’s strong man by wrecking 
government buddings. Renewed fighting in 
Manchuria suggests that the Japanese mililaiy 
command there has seized on die situation to 
strike a mortal blow to Chinese power in the 
disputed province. At Chmcbow, the last Chi¬ 
nese stronghold in Manchuria, 2,000 students 
demanded that Chinese troops rise and drive the 
Japanese out of the country. 


Jaruzelski Presides 
Over a Flashpoint 






By Tom Wicker 

N EW YORK — Poland under * 

Gen. Wojdech Jaruzelskfs Slates. A 


martial law is a tragic reminder of 
the Soviet system’s inability to 
provide its people with sufficient 


States. A major new poSxical 
movement may be gathering 
worldwide. 

Even as the Polish Army pre¬ 
pared its takeover, the Vatican an¬ 
nounced that Pope John Paxil II 
would send aides to Washington. 
Moscow, Paris, London and the 
United Nations to mge an end to 
the nuclear arms race. Last month 
Archbishop John Roach, president 
of Roman Catholic bishops in the 
United States, declared that "the 
Church needs to say W dearly 
and decisively to the use of nuclear 
weapons." 

Chi what used to be called Armi¬ 
stice Day, thousands gathered on 
curiveisity campuses across Ameri¬ 
ca for anti-nuclear weapons 
“teach-ins" sponsored by the Un¬ 
ion of Concerned Scientists, rem¬ 
iniscent of those that once inspired 
the anti-Vietnam peace movement. 

The Journal of the American 
Medical Association — one of the 
most conservative of organizations 
—recently printed under the head¬ 
ing “Commentary" a powerful ar¬ 
ticle in which Dr. Bernard Lown of 
the Harvard School of Public 
Health wrote that “only an 
aroused public opinion can compel 
political leaders to sum the spiral¬ 
ing nuclear arms race." His article 
cited two organizations of physi¬ 
cians that aze now working toward 
that «v t- 

A group that itself Califor¬ 
nians for a Bilateral Nuclear 
Weapons Freeze plans a ballot re¬ 
ferendum in California next vear. 


provide its people with sufficient 
freedom or sufficient goods, and of 
its consequent dependence upon 
force. That may bea vindication of 
Western values and achievements. 
But it is frightening, too, because 
this sad repression—no doubt ne* 
cessi taxed by Soviet pressures—is 
also a reminder of the nuclear 
abyss al whose edge the two super¬ 
powers stand poised. 

If the Polish people resist and 
Soviet forces have to be called in 
to suppress them — or if Poland 
remains a nagging, insoluble prob- 


Thu sad repression is a 
reminder of the nuclear 
abyss at whose edge the 
superpowers are poised. 


Ion for the Russians — or if the 
Polish “disease" breaks out else¬ 
where in Eastern Europe or in the 
Soviet Union itself — or if domes¬ 
tic instability leads Moscow into 
either adventurism abroad or hard¬ 
shell defiance against the world ... 

Any of those developments 
would pose reap dangers of East- 
West c onfli ct With the huge nu¬ 
clear arsenals available on both 
sides, avoiding their use in such a 
conflict would be miraculous. 

In the Middle East, in Southeast 
Asia, in southern Africa, as well as 
in Europe, the possibility of a 
flashpoint cannot be ignored. And 
the next flashpoint — whether in 


ES 


ferendum in California next year. 
If approved, it would nree the 
United States to prepose to the So¬ 
viet Union that both “immediately 
halt the testing, production 
further deployment of all nuclear 


Poland or elsewhere — may not be weapons, missiles and delivery syv 
or limitab le, to a Korea or terns-in a way that can be checked 


a Vietnam, a Hungary or an Af¬ 
ghanistan. The next flashpoint 
may be the last. 


and verified by both sides." 

The wording of the planned ini¬ 
tiative sn ggpucts that the anti-nucLe- 


It is that stark realization of the- ar movement is not an effort for 
dange r of an nniwt—id»d slide i nto “unilateral riiarmawwit ** TiMfwilt 
nuclear holocaust that is at the an expanded consciousness about 
root of the anti-nuclear move- the threat of nneT«ir war and 
meats in Europe and in the United world destruction is often com¬ 


bined with support for a conven¬ 
tional military buildup and with a 
traditional anti-Soviet stance; This 
is a new political reality not a 
“peacenik" exercise. 

Walter Pincus of The Washing¬ 
ton Post said at an Arms Control 
Association meeting recently that 
someone just back from Europe 
had described the anti-nuclear 
movement there as similar to “the 
people of Nevada and Utah bong 
led by Fan] Laxalt" against de¬ 
ployment of the MX in that- back¬ 
yards. The fear of being targeted 
for destruction is real on both 
rides of the Adamic. 

At the same discussion. Gerard 
W. Smith. President Nixon's arms 
control director and the man who 
negotiated SALT-1 with Moscow, 
made a strong argument that, con¬ 
sidering American and NATO de¬ 
terrent power already deployed, 
the United States might be making 
too big an issue of Soviet missiles 
in Europe and the supposed need 
to match them. 


Thomas J. Watson Jr., the for¬ 
mer ambassador to Moscow, 
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r Why Have You Put AM the Tables Against the Wall? Why Haze You Stacked Up AM the Chairs? 
Why Do You Roll Up the Rug? And Why Did You Tell Everyone to dear die Room ... ? 9 


Turkey’s Generals Don’t Look Like Democrats 


S TOCKHOLM — At a time 
when the United States is of¬ 
fering a large package of military 
aid to Turkey and calling for in¬ 
creased defense cooperation, there 
is growing oancem in Europe over 
the apparent reluctance of the mil¬ 
itary junta to take concrete steps 
toward restoration of democracy, 
which it promised at the start of its 
rule on sept. 12.1980. 

The Council of Europe, an or¬ 
ganization of 21 WestJEuropean 

the erstwhile junta in Athens to 
withdraw Greece’s membership, is 
considering suspending Turkey. 
The governments of Denmark and 
Norway recently froze financial 
aid to the Turkish junta, and the 
European Economic Community 
has suspended an aid package of 
$600 anUion. 

The US. attitude seems to be 
going in a quite different direction. 
On Feb. 21, the supreme com¬ 
mander of NATO forces, Gen. 
Bernard W. Rogers, urged 55 bil¬ 
lion to $6 billion, in aid to modern¬ 
ize Turkey’s armed forces. In fiscal 
1980, U.S. aid to Turkey totaled 
$450 mfllion; in 1981 it was 5547 
million, and for fiscal 1982 Presi- 


By Pierre Schori 


state institutions and organizations 
has been established; an oppres¬ 
sive labor law is in the mailing; 
military control over education 
and justice has been imposed; par¬ 
ties and independent trade muons 
have been abolished, and the press 
has been muffled. 


Torture 


The handpicked Constituent As¬ 
sembly has no power. “Terrorism 
in the streets has been stopped, it 
is true, but it was replaced by state 
terrorism,” I was tola in Turkey re¬ 
cently. The main idea behind Tur¬ 
key’s alignment with Europe was 
to modernize the society through 
West European influence The iro¬ 
ny is that Turkey is influencing 
Europe by the generals’ introduc¬ 
tion of methods borrowed from 
Larin America. Systematic torture 
is rampant against political and 
trade union • 

One center of torture is the Ota- 
gi Humayun building in the Da- 
vutpasa barracks in Ankara. Ac¬ 


cording to Amnesty IntemationaL 
at least 20 people have died in Tur¬ 
key after torture. Death sentences 
are demanded by the hundreds, 
surpassing some of the worst 
standards in Latin America. AH 52 
accused in the coming trial of the 
leaders of the Confederation of 
Revolutionary Trade Unions are 
threatened with execution, as is the 
former mayor of Istanbul, Ahmet 
Isvan, a Stxaal Democrat, accused 
of giving the federation ‘ideologi¬ 
cal leadership.” 

Political prisoners fih the jails — 
there are at least 30,000. f met two 
journalists, flhwn Akatin and 
Metin Culhaogln, who were sen¬ 
tenced to seven and a half years 
for publishing “Marxist articles" 
before tbe coup and who were 
waiting to go to prison. Everything 
is taken away from prisoners.and 
their families. The regime is selling 
all the belongings and b uilding s of 
banned organizations, including a 
trade union summer camp 

Bulent Ecevit, a former premier 


dent Reagan has asked Congress 
for $703 million, of which $403 


for $703 million, of which $403 
milli on in mflitaiy a^aggnm De¬ 
fense Secretary Caspar Wein¬ 
berger’s recent praise of the junta 
did more for an Orwellian “1984" 
than for democracy. 


- Letters■ 

Turkey and Cyprus 


With respect to the editorial 
“NATO Looks at Turkey" (IHT. 
Dec. 8): Surely there is another 
question that the NATO ministers 


America seeks restored stability should be asking concerning Tur¬ 
in Turkey, but there can be neither ke ^ How long can it be allowed 
stability nor security when stagna- J°v occupy 40 percent of Cyprus 
- j -— .... .riflon™*. violation of intema- 


Two years ago, when voices 
were raised in London against the 

S 'r beheading of adulterers in 
Arabia, the reaction of the 
Foreign Office was that it 
perceived those penalties as an 
internal Saudi affair. 


is serving a four-month prison 
term for criticizing the use of tor¬ 
ture and the Lack of freedom- He 
said before the coop that the eco¬ 
nomic model introduced by the 
conservative finance minister at 
the time; Turgut Ozal, who is now 
a deputy premier, was incompati¬ 
ble with democracy because such a 
“Friedmanite” recipe presupposed' 
drastic limitations of union rights. 
There is a growing suspicion in 
Turkish opposition circles that the. 
coup served political and econom¬ 
ic ends. "• 

Tbe people of Turkeydo not 
want to be treated as a second- 
class nation. They want the same 
democratic criteria applied, to 
them as to West Europeans and. 
Americ ans. They want.tbiose who 
insist on supporting the junta for 
strategic reasons to say so openly 
instead of playing along with die 
military’s sham democracy. 

Turkish journalists who had re¬ 
cently visited the United States 
told me in Turkey that die Penta¬ 
gon would like to place the Rapid 
Deployment Force in their coun¬ 
try. They also heard the following 
argument: "In Europe your relig¬ 
ion is democracy. Ours is stabfli- 
ty." Not a very comforting view 
for a Turkish democrat to bear — 
nor for a democrat in Greece, Por¬ 
tugal or Spain. 


M.AJRIELL 


, tioo and oppression are the main 
characteristics of a regime. The 
demise of the Greek junta was evi¬ 
dence of this. 

Today. 15 months after the coup 
in Turkey, democracy is not being 
consolidated, only dictatorship 
and arbitrary mflitaiy law, leaving 
all power in the hands of the Na¬ 
tional Security Council Further¬ 
more, we can discern the founda¬ 
tions of a coming totalitarian soci¬ 
ety in which the military may for¬ 
mally withdraw to the barracks but 
retain power through a number of 
institutions and bodies that it con¬ 
trols. Thus, university autonomy 
has been crushed; a State Supervi¬ 
sory Council with sweeping powers 
to monitor the functioning of all 


London. 


The writer, international secretary. 
of the Swet&sh Social Democratic 
Party, led a party delegation, that 
visited Turkey during the last week 
in November. He contributed this 
comment to The New York Tones. 


P. HADJIYANNIS. 

Embassy of Cyprus, 

Paris. 
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Whose Business? 


The British Embassy in Manila 
recently communicated to tbe Phi¬ 
lippine Foreign Ministry Britain's 
“repugnance" at photographs 
showing a dog muzzled by wire 
with its front legs tied behind its 
back, apparently on its way to 
daughter for eating. Tbe Foreign 
Ministry replied that the treatment 
and consumption of dogs in tbe 
Philippines was an internal affair. 


John Hay Whitney 

Chairman 


ons program does not violate me 
limits of the onxatified SALT-2, 
and that Reagan has said that “we 
can benefit from work done over 
the past decade" in strategic arms 
negotiations. 

If that is his belief, Watson sug¬ 
gested, the president should imme¬ 
diately appoint a group of former 
secretaries of state and deftest, 
former chairmen of the Joist 
Chiefs, and others' equally quali¬ 
fied, to review SALT-2. If such 
persons concluded that the treaty 
was “in the best interest of UJL 


was “in the best interest of U.S. 
security," their support could help 
turn if he decided to resubmit it for 
ratification, despite his own past 


Reagan is unlikely to do that 
But he is too gpod a politician not 
to saac these powerful and grow¬ 
ing pressures. 

© 1981. Tbe New York TTtm. 


Frustration 


ogy, overruling strong in 

the State Department and the Pen¬ 
tagon. But. last week he accepted 
the argument dial, food shortages 
would produce more anti-govern¬ 
ment pressures from Solidarity 
and tbe general public, .giving the 
Soviets added leverage to pressure 
Jaruzelski to move directly a gainst 
Solidarity. ■ 

Reagan changed bis mind Tor a 
strategic season: Solidarity's 
peaceful revolution should be indi¬ 
rectly sustained as a political force 
that might spread to other Soviet 
satellites and die Soviet Union it¬ 
self- Earlier challenges to Soviet 
power in East Berlin in 1953, Hun¬ 
gary in 1956 and Czechoslovakia 
inT968.flared briefly and died. He 
. decided . that * withholding aid 
would victimize Solidarity and give 
Moscow greater pretext to salvage 
its immense stake in preserving Po¬ 
land lot Comm unism 

Before the decision could be an¬ 
nounced, Jaruzelski decided to 
take the gamble that what he calls 
“chaos and demoralization’' can be 
blamed on Solidarity while he in¬ 
vokes martial law. with Solidarity 
leaders under detention,- UJS. aid 
now would be preposterous. - 
0/98/, PteM Emerpmet Jnc 


. Letters intended for puhlica• ' 
turn should be addressed .*Letters 
to the Editor,” and must indude 
the writer's address and signs- 
tore. Priority is pven to letters 
that are brief ana do not request 
anonymity. Letters may be 
abridged. We are unable to 
acknowledge ad letters, but value 
the views of readers who submit 
than. 
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andSobei^qMt . 

W ASHINGTG#^- Psrttfeui 
Reagan’s advisen -See ; a 
strong probability- that Gfcn. 
JsxuzeWo wiH lose his mtrta Ttew 
gamble, with resulting diroctSavi- 
et intervention in Pwaad ffbtiafrs 
' rm tipg the fives oT hundreds.of 
thousands of fighting Ptdas. • 

Loss of the gamble would 
plunge UiL-Scwiei fdations fafio a 
new period of -cold- war and 
transform the B^-Whst stn^gle 
t,i. j that has shown sotte recent ta&u 

tv_V i- I of easing under pressure* ‘of the 
JWl I West Europe* npe**amUOL 
I Jaruzelski is gas^fing^Iarihe 
threat cl Polish military force will 
tame the Sofidarityworitenr peace- 
ftd, democratic revolution which 
is anathema to Moscow, To win 
his bet, he must persuade Solidar¬ 
ity to become a submissive partner 
in a Communist regime mat has 
flunked every economic -test and 
resisted every political test since 
Solidarity's banner first flew in 
Gdansk m August, 1980. ^Solidar¬ 
ity cannot become submissive 
without sacrificing afl tbe gains it 
has made,” a We^eim spocuiKst on 
Poland has said. 

It is doutnfuljjhal Janmdski's 
army and its 56.0Gfr-man paramili¬ 
tary security force can conceivably 
compel workers by threats of 
reposal not oily to forgo the price- 
less strike weapon but also to turn 
out goods for an economy that the 
Communist Party'has destroyed. 
Failure would bring Soviet troops 
uao the streets of Moscow’s largest 
latcflito, - 

On Sept. 4, 1980, hard-line 
Communist .. leader Stefan 
Olszewski, a survivor of repeated 
party purgra by virtue of his Soviet 
Weeing, ordered Jartttddti, then 
the defense minister and Poland's 
tap Warsaw PataLBeneralr to de¬ 
ploy his forces in Sflesia, the heart 
of Poland’s industrial coal region. 
Jaruzdski rejected, the order, 
dainnng that it would convert “all 
our factories" 1 toto. “fortresses” 
agurmrt an army regarded as more 
loyal to Sofidmity than to tbe 
Communist Party. 

But 15 mouths later, Moscow’s 
rising feus that the Solidarity 
movement threatened the very ex¬ 
istence of a Commumst-nm Po¬ 
land produced pressures that 
changed JanxZdskTs mind and per¬ 
suaded him to take the gamble. 
Top adnnnistr^tion officials say be 
has a maximum'of two to three 
weeks to show Moscow that the 
gamble is paying efi. 
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Despte. Jatobsrning lights at 
the State De pa r tme nt and the Pen¬ 
tagon. fterideht Reagan’s national 
security adorns sty there is no 
way far the United States to affect 
what happens intbetotwo to toee 
weeks. For now, they have ruled 
out economic reprisals against 
Moscow. Except for public warn¬ 
ings to the Soviets to keep out, and 
except; for planning economic 
sanctions on grain and technology 
if Moscow intervenes, The United 
States and its Western aBies claim 
they are hdpless bystanders. 

The mood fo the White House is 
all the more one of frustration in 
that last Thursday, after months at 
internal debate, - Reagan: had 
changed his mind and approved an 
emergency food package ' worth 
5100 Haitian for immediate ship¬ 
ment to Poland. _ 

When a larger aid package .was 
considered late last ~ summer, 
Reagan vetoed it in accord with his 
hard-nosed anti-Comnumist ideol- 


:,v.‘ 

:r iVi 


. f 


• a" • • 1. £ b 

■AT .*■ lg • 


m • .... • 

iV . .. ‘ 


? , . . i 


I-.J.I .• 

‘ V 1 - ' - 


4 ••• 

v"i,r '• ■- 


V 1 ' 


. > 1 . 

.. ■ : 

1 ■ i* •• 


r M ' ’ 




’■ vt • 


... ■». .1 


'' i.. 
> • 

1 ». -N . - : 
















"It 


Hetalb 


INTERNATIONAL 




STributie 


r*i»hHi Jwif ntihfV Vn Mirlinum tt —in-u--i.i- |r — nm 


DECEMBER, 1981 


Canada 


-A SPECIAL SUPPLEMENT- 


Toronto: For Financial Activity,‘This Is Where It’s At’ 


By George Brett 


'TORONTO — Until the West 
1 gets more population, I don't 


Takeover Fever Grips 
The Corporate Scene 


■TORONTO — If die world, and 
' JL especially the United States. 


' JL especially the United States, 
is suddenly becoming alarmed 
about the takeover activities of 
Canadian business, it’s only be¬ 
cause Canadian corporate raiders 
recently have been conducting 
raids that attracted international 
attention. 

1 _To mention only the multi-bfl- 
lion-dollar acquisitions that took 
place this year (a Canadian dollar 
is worth about 83 US. cents), there 
1ms been Dome Petroleum Lid’s 
51.68-biIliaa acquisition of 53 per¬ 
cent of Hudson Bay Ofl and Gas 
Co. Ltd. from Conoco Inc.; the 
'51.46-biIHon purchase by Petro- 
Canada, the . national petroleum 
company, of Petrofina Canada 
Ltd.; Canadian Pacific Ltd’s $1.1- 
billion takeover of CSwKtinn Inter- 
national Paper Co. .Ltd.: and 
Seagram Co. Ltd’s $3.1-billion ac¬ 
quisition of 25.5 percent of Cono¬ 
co (to be swapped for 20 percent 
of EL du Pont de Nemours & 
Co,). 

Long before press coverage put 
them in the international spotlight. 


As inflation made 
takeovers increasingly 
more attractive, the 
number of significant 
pass increased 
dramatically—from 
264 in 1975 to 511 in 
1979. 


Ottawa has had antitrust legisla¬ 
tion on the books since 1910. An 
official erf the federal de partm ent 
that administers it — the Depart¬ 
ment of Consumer and Corporate 
Affairs — says that it is effective 
against price-fixing but that it has 
been “unenforceable” against 
mergers. It has not succeeded in 
setting aside a angle merger in 71 
years. 

Over the last six years, as infla¬ 
tion has made it increasingly more 
economical to take over existing 
companies rather than build new 
capacity, the number of significant 
takeovers recorded by the depart¬ 
ment has increased each year, from 
264in 1975 toSll in 1979. 

Though the number slipped last 
year to 414 (it is expected to hit 
480 this year), the size of the d«tls 
took a quantum leap this year as 
giants gobbled giants, and espe¬ 
cially American giants. This latter 
trend, which has been more evi¬ 
dent in 1981 but has bed growing 
since the mid-1970s, is a simple re¬ 
flection of the fact that expansion 
into the 10-times-Iamr market 
next door is a natural step for a 
Canadian company once it feels 
limited by a population of only 24 

mfllipn- 

A study by the Bank of Montre¬ 
al estimates that Canadian compa¬ 
nies spent at least $9 bflbon in the 
first ax months erf the year (the 
figure does not include the 
Seagram acquisition of Conoco 
shares) . on. acquisitions, about 
three-quarters of them involving- 
the takeover of Canadian assets. 


care how much goddamnedoU they 
discover in Aloerta. Toronto, arid 
not Calgary, is going to he the place 
where you do ate deals — Just like 
it’s New York and not Houston 
where you go for the really big 
business... This is where it's at "— 
John Bassett, chairman of Baton 
Broadcasting Inc. , quoted in Peter 
C. Newman’s recently published 
book, The Acquisrlors. 

Though others tend to make the 
point more tactfully, Toronto is in¬ 
deed where it’s at. 

Mr. Newman, editor erf the 
weekly newsmagazine Maclean's, 
estimates that at least 5U billion 
changes hands every working day 
in Toronto’s financial canyons, 
ranking the city as the world’s 
sixth most significant financial 
center. In the ofl-boom year of 

1980, Calgary’s check clearances 
totalled $235 billion. Yet the same 
year, when Toronto was undergo¬ 
ing a psychic slump, the total 
chocks amounted to $3,078 billion. 

Whereas Manhattan is the head¬ 
quarters of about one-tenth of the 
American corporations that male* 
up the Fortune 500. Toronto is 
home to nearly half of the top 500 
Canadian companies 

The Toronto Stock Exchange 
does most of the equity trading in 
Canada — 77 percent erf the $382. 
billion in listed stocks last year 
and 81 percent of the S26.1 hdiinn 
traded m the first nine months of 

1981. 
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the Toronto Dominium Center, 
Commerce Court (named for the 
Canadian Imperial Bank of Com¬ 
merce) and the Royal Bank Plaza 
(whose gold-colored glass dading 
gets its color from gold dust em¬ 
bedded in the glass) — house 
many of the headquarters of the 
companies that call Toronto home. 

Possibly the least imposing 
building m the immediate area is 
the area-1937 Toronto Stock Ex¬ 
change on Bay Street. For Canadi¬ 
ans. Bay Street means exactly what 
Wall Street, with its connotations 
of money and stock trading, means 
to Americans. The exchange out¬ 
grown the low-rise building and its 
staff has spread into three nearby 
locations. 
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Toronto: Home to nearly half of the top 500 Canadian companies. 


Legions of Graduates 

The University of Toronto, Can¬ 
ada’s largest, and York University 
turn out legions of lawyers, busi¬ 
ness graduates, architects, engi¬ 
neers and accountants who each 


year begin their corporate appren¬ 
ticeships in the warm-size corpora- 


tkxships in the world-size corpora¬ 
tions based in Toronto. Toronto is 
the home erf 152-year-old Upper 
Canada College — the prep senool 
where much of Canada’s business 
establishment leaned the basics of 
excelling. 


The biggest investment, legal 
and accounting firms have their 
largest staffs here to serve the cor¬ 
porate giants. In the broadest 
sense, Toronto is an area of 2,700 
square miles that is home for 3.4 
million people. In the narrower 
sense of the two cities (Toronto 


and North York) and four 
boroughs (Scarborough, York. 
East York and Etobicoke) that 
make up metropolitan Toronto, 
there are 2.8 milli on people, while 
the city of Toronto itself has fewer 
than 700,000 people. 

The financial heart erf the city is 


about a dozen blocks centered at 
the intersection of King and Bay 
Streets. Within a few hundred 
yards, the huge bank towers —the 
Bank of Montreal's al uminum -clad 
First Canadian Place (at 74 storys 
the highest and most capacious in 
Canada), the three black towers of 


S350*Miffion BmKGng 

But a $350-million building, the 
Exchange Tower, is taking shape a 
block away. Next year, the ex¬ 
change’s staff will move in, with 
trading on the 33,000-square-foot 
exchange floor to begin early in 
1983. 

Murray Howe, vice-president of 
investment dealer Greenshields 
Inc. and current chairman of the 
Toronto Stock Exchange, said the 
exchange is already the third larg¬ 
est in North America, after the 
New York and American Ex¬ 
changes. With its new capacity, he 
hopes it will not only be able to 
expand its equity trading but will 
make inroads in die options «nd 
futures markets as welL “The new 
exchange.” be said, “will provide 
the most modem facilities in the 
world.” 

Toronto has not always been 
pre-eminent Before World War I, 
when Montreal’s St lames Street 
was Canada’s Bay Street Toronto 
was a sleepy provincial city that 

(Continued ou Page9S) 


Trudeau’s Challenge: 
Constitutional Reform 


Trade Image Is Being Polished 


Bank Lemfing Curbed 


Canadian companies were busily 
taking on each other, not Ameri¬ 
cans. Expansion by acquisition is a 
grand old Canadian tradition that 
pre-dates hockey. Companies have 
been gobbling each other up 
throughout Canada's history and 
Canadian governments have ac¬ 
tively encouraged corporate gian¬ 
tism. 

The trend can be traced to 1821, 
when the Hudson Bay Co. cli¬ 
maxed its occasionally physical 
warfare for control of British 
North America’s fur trade by ab¬ 
sorbing its bitter rival, the North 
West Co. (Hudson Bay. independ¬ 
ent since its founding in England 
in 1670, was itself taken over in 
1978 by the Kenneth Thomson 
newspaper family.) 

Later, when Canada became a 
country in 1867 and needed a con¬ 
tinental railway to tie its diverse 
regions together against American 
expansionism, it offered the Cana¬ 
dian Pacific Railway S25 million. 
25 million acres ana a guarantee 
against competition. The railroad, 
completed in 1871, was the foun¬ 
dation of a Canadian Pacific em- 

E re that has grown into Canada's 
rgest corporation, with 1980 rev¬ 
enues of S9.98 billion. 


The outflow of money to pay for 
the purchases was sum a depres¬ 
sant for the Canadian dollar that 
in July, Finance Minister Allan 
MacEachen was compelled to ask 
the major banks (they invariably 
comply with such requests) to ease 
op on lending for foreign take¬ 
overs. At the time, the Canadian 
dollar was hovering at a 50-year 
low of just over 80 U.S. cents, and 
the bank study estimated (hat 
buyouts of foreign companies were 
responsible for 1 Vi cents of that 
decline. 


That the situation was serious is 
inherent in the fact that Mr. Mac- 
Eachen’s request applied to take¬ 
overs in the energy field, where en¬ 
couragement of such takeovers is 
part of national policy. 

That policy is the National En¬ 
ergy Program, announced in Octo¬ 
ber, 1980, by which, among other 
aims, Canada stated its intention 
to increase domestic ownership in 
the energy industry from 28 per¬ 
cent to at least SO percent by 1990. 
(In a year, the proportion has in¬ 
creased to 35 percent.) ■; 

A key-pan of the program is to 
offer tax incentives for “frontier” 
exploration On the Beaufort Sea 
ana Arctic Islands, and off the east 
coast) based on the degree of 
(Condoned oo PogeSS) 


By Anne Gregor 

O TTAWA — Pierre Elliott Tru¬ 
deau remains Canada’s con¬ 
tradiction, 13 years after he first 
took office as prime minister. 

In a low-key and cautious coun¬ 
try, Mr. Trudeau is mercurial and 
opinionated. His bachelor sports, 
wealth, and charm and wit m de¬ 
bate continue to please his sup- 
praters. His detractors focus easily 
on his personal venom and ms 
open indifference to subjects that 
don’t interest him. Canadians’ 
opinions about their prime minis¬ 
ter are thus rarely doudy. 

But much is murky for Mr.Tni- 
deau. He has tried to accomplish 
constitutional reform fra Canada, 
a task that has p reoccu pi ed him 
for much of his adult Kfe. It is an 
enormous job that would remove 
the anachronism of constitutional 
control from Britain, set a new 
mechanism fra amendments, and 
establish, guiding principles m a 
nanVwifll bfll of ri ghts 


Canadian fold, the province's na¬ 
tive son has added to the platform 
of separatist forces. 

As Mr. Trudeau and the prem¬ 
iers of predominantly English- 
speaking Canada rejoiced at the 
agreement, Rene Levesque, the 
prem ier of Quebec, said that it 
would impose a constitution an 
French-speaking Quebec. 

“It will be up to the Quebec peo¬ 
ple to draw their own conclu¬ 
sions,’’ he said. 

(Mr. Levesque called this week 
fra a Parti Quebecois referendum 
on independence for the French- 
speaking province, and said that 
he would resign if the vote were for 
inde p e n dence without economic 
ties to Ottawa. Radical dements in 
Iris party have been pushing for 
outright secession.] 
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Pierre Elliott Trudeau 


a recently published study. The 
Northern Magus. 

The prime minister has sought 
to override the regional demands 
for power that have long kept Can¬ 
ada decentralized. Canada’s exist¬ 
ing constitution gave the provinces 
jurisdiction in areas that have be¬ 
come more important over the 
years. Successive federal govern¬ 
ments have bargained away central 
powers such that everything from 
insurance to trucking load limits 
vary from province to province. 
The result, as some see it. is the 
prospective economic balkaniza¬ 
tion of Canada. 

In an effort to unify and central¬ 
ize authority, Mr. Trudeau, in the 
(GmtmoedonPage9S) ■ 


Frits* or Success 


The prase ministers plans have 
been strongly opposed. First, right 
of the nation’s 10 provinces sought 
to change die terms he proposed. 
Then, an agreement brought all the 

province s but Quebec together. 
Today. Mr. Tradean faces the do¬ 
mestic instability he hay long 
worked to avoid. Far from fitting 
Quebec comfortably into the 


It is a difficult, bitter chapter in 
Mr. Trudeau's career. At worst, his 
failure could split the country. “If 
he succeeds, his place in history is 
assured,” said Garth Stevenson, a 
political scientist ax the University 
of Alberta. 

Thai Mr. Trudeau continues his 
push for constitutional change de¬ 
spite the faction it creates is very 
much in character, his biographers 
say. “Federalism attracted Mr. 
Trudeau because it was inherently 
rational.” writes Richard Gwyn in 


By Vanya W alker -Leigh 

O TTAWA — “Fve traveled 
500,000 miles in the last 15 
months,” said the minister of state 
for trade, Ed Lumley, “and I ex¬ 
pect I'll do the same in the next 
15.” Sensitive to criticism that he is 
seldom in Canada, Mr. Lumley 
points out that he is the first minis¬ 
ter to be solely responsible for 
trade — previously the portfolio 
was combined with industry or 
commerce, and his predecessors 
had insufficient time left over for 
either trade problems or extensive 
travel 

“Canada has an image problem, 
especially with our nontraditional 
trade partners in the Third World, 
where the great opportunities exist 
such as major capital projects. 
Even Australian business missions 
visiting the US. seldom think of 
coming up here.” 

Traditionally, nearly 70 percent 
of Canada’s* trade (totaling 
CanL$]34 billion in 1980), has been 
with the United States, 13 percent 
with the European Economic 
Community and 5 percent with Ja¬ 
pan. Mr. Lumley emphasizes the 
need to develop new markets ’in 
promising areas such as the Pacific 
Rim, the Middle East and Latin 
America. 


bound to involve rapidly increas¬ 
ing imports of goods and capital 
Last November. Mr. Lumley drew 
up an export strategy based on pri¬ 
ority countries. 


Government Programs 


Government programs have 
to help 


been set up 


firms form ex¬ 


ports groups, transfer technology 
to Third World countries and set 
up joint ventures there. But pro¬ 
posals for a government trading 
corporation seem to have been 
shelved following opposition from 
business. 

After a proposal by the Canadi¬ 
an Exporters* Association, Mr. 
Lumley recently established the 
Export Trade and Development 
Board, comprising business, labor 
and representatives of federal 
ministries and provinces as well as 
of the Export Development Corp- 
and the Canadian International 
Development Agency (CIDA). In 
contrast to the previous ladt of di¬ 
alogue between interested parties, 
export strategy will be hammered 
out by the board and eventually 
meshed into the government’s in¬ 
dustrial and agri-food strategies. 

Examples of Canada’s search to 
develop markets include the recent 
high-level mission to China of the 
Canadian China Trade Council — 
followed a few months later by a 
Can ^80-million aid credit from 
CIDA, the signature of preferen¬ 
tial trade agreements with Austra¬ 
lia and New Zealand and an ener¬ 
gy and industry cooperation agree- 


Canada urgently needs to in¬ 
crease exports: The record CanJSS- 
bfllion trade surplus last year was 
wiped out by a huge invisibles def¬ 
icit — and the development of in¬ 
dustry and natural resources is 


menl with Mexico, and a subse¬ 
quent sale to Mexico of Can.$100 
million worth of subway cars. 

Trade with the Pacific Rim and 
Third World countries has also 
meant some dificultiesTra Canada. 
Voluntary export restraint agree¬ 
ments in textiles and clothing are 
bring negotiated with more than a 
dozen low-income countries, while 
Japan has agreed to limit automo¬ 
bile exports. 


financing is still a major 
Mr. Lumley pointed out: 


An Energy Power to Be Reckoned With 


The Canada Lands 


r£9 Most Promising Areas 
for Oil and Gas 


/-'ALGARY, Alberta — “What 
V- the tug mint giveth, the 


EPA in their initial' reactions, non expenditures from CatL5200 


Vv the big print giveth, the 
small print taketh away” Is the 
“oil patch” assessment of the 


lading Albertan oilmen are less million to CanS160 million after 
sanguine in private. “People own- the New Energy Program (NEP), 


tawa “energy war that was 
sparked by the introduction erf 
the federal' New Energy Program 
in October, 1980. 

Oil production cutbacks or¬ 
dered by the Alberta government 
during the dispute have been end- 

rH hnr r*l9nn\ frenried build¬ 


ing old oil will not haye the cash 
flow essential from that ofl, or the 
gm. which is even worse, to 
search for and develop new oil” 
said John P. Gallagher, the chair- 


and might decrease Canadian ac¬ 
tivity in favor of U.S. exploration 
as a result of the EPA. 

Officers of the Canadian Petro¬ 
leum Association, whose mem- 


dent return — a position shared, 
by the Shell-led Alsands group 
sponsoring a similar project. 


Current Exploration Activity 


man of Dome Petroleum. “Taxes bexs include all the Foreign ma- 
should be deferred to encourage jors operating in Ca na da, are far 


exploration, and the 25 percent more negative. The association's 
back-in fra Petro-Canada cm vice chairman. Harold Carlyle. 


cd, but Calgary’s frenzied build¬ 
ing boom has slowed to a near 
halt, and oilmen crowding. into 
their exclusive club swap worried 
assessments on how the EPA will 
affect their industry. 

Existing oil reserves in Western 
Canada will he exhausted in 13 
years at present production rates. 
The main goals for the EPA are 
to spur the search fra new oilby 
instituting a steadily increasing 
rwo-ncr price system. “Old oil” 
prices win be mailed to 75 per¬ 
cent of the world price; “hew oil~ 
prices cun. rise to 85 percent of 
the world priceby 1984. Separate 
pnccs arc set fra natural gas, al 
i hough in the short nm the pro¬ 
duction of gas for export will be 

restrained. There are also com¬ 
plex financial provisions involv¬ 
ing taxes, royalties, special incen¬ 
tives to Canadian-owned compa¬ 
nies, and a sharing of revenues 
between the provincial and feder¬ 
al governments, r 
Although ..wnporiive. of the 


Canada Land ral fields, as wdl as who is senior vice president of 
certain F3RA procedures, need Gulf Canada Resources Inc, 
modifying.” he added. He hopes raid : “Though our members are 
to win spveniment approval fora heavily committed to 
$40-biluon plan to produce oil exploration, activity has to be re- 
from the ice-bound Beaufort Sea. .duced. Oil self-sufficiency in 


The Canadian Petroleum Asso¬ 
ciation's views are endorsed by 
the Independent Petroleum Asso¬ 
ciation erf Canada, many of 
whose members, small compa¬ 
nies. own extensive gas reserves, 
now shut in under EPA. and of¬ 
ten do not qualify for the tight 
Canadian ownership rales at¬ 
tached to certain exploration in¬ 
centives. 
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Dome’s recent acquisition of 
Conoco’s 52-percent stake in 
Hudson Bay Oil ami Gas will 
also rive it a big role off the 
Canadian East Coast. 


Financing Exploration 

Robert Biair. the chairman of 
Nova, An Alberta Corporation 
(NAAC). warned that companies 
will be forced to finance explora¬ 
tion through borrowing from 
banks or issuing stock. With ex¬ 
tensive oil interests. Nova is also 
n leading gas pipeline constructor 
and petrochemicals producer but 
recently dropped plans to buy 
Shell Resources'. Cam5430-mif- 
lion Canadian as&eti, including a 
22-percent stake in the Alsands 
ml sands project. 

' Donald Blackwell senior vice 
president of Noccen. said that his 
company had cut 1981 raptors- 


1990. implying Canadian oil out¬ 
put of up to 2 millioa bands a 
day, is not achievable under the 
present scenario. Our members’ 
exploration expenditures in 1981, 
planned to reach Can_SI0 bfllion. 
will only be CamS6 5 billion, and 
the EPA in fact leaves us 
Can.S80-b31ion short of the 
Cam$23Q billion the industry 
needs to generate in the next 10 
years through cash flows to meet 
the 1990 target, not counting ex¬ 


billion. Producer netbacks in 
Canada are now way below levels 
in the U.S. or Australia.” 

. Jim Livingstone, president of 
Exxon-controlled Imperial Ofl, 
said that its 140,000-barrels-a-day 
Cold Lake ofl sands project for 
Alberta, suspended in July, could 
not start up under present EPA 
arrangements fra lack of suffi- 


Although the Alberta govern¬ 
ment recently doubled its royalty 
■refund rates'to these firms, last 
mouth’s federal budget provi¬ 
sions have cut into their ability to 
raise venture capital for dril li n g , 
and the Independent Petroleum 
Association warns that many 
members may collapse — or join 
the move to the United Stales. 

Alberta's energy minister, 
Merv Latch. supp orts t he EPA 
as a workable compromise giving 
a greater role to the province in 
oil policy, and better oil prices, 
^an under the New Energy Pro¬ 
gram. “We '’•'til consider adjust¬ 
ments, and are negotiating with 
ofl sands project sponsors.” he 
said is Edmonton. But Mr. 
Latch was critical of the govern¬ 
ment’s “Canadianization” policy 

as disruptive. “Instead of Canadi¬ 
an funck going to acquire existing 

E reduction capacity. I would 

uve prrferred to see larger Cana¬ 
dian investments in the new pijj- 
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problem. Mr. Lumley pointed out: 
“We lose a lot of trade against our 
competitors. Last year we set up 
the credit mixte facility as a defen¬ 
sive move against nearly all other 
industrialized nations. Even if 
there are agreements inside OECD 
about basic consensus rates, some 
countries will go on offering pref¬ 
erential terms. The credit mate in¬ 
volves very low interest rates on 
credits for exports faced by com¬ 
petition on third markets from 
snmlarly financed goods. The rest 
of the time, our exporters are 
charged [rales] higher than those 
of most industrialized countries.” 

Canadian banks are showing a 
willingness to step up their export 
financing, however; the Royal 
Bank has just set up an export 
finance company to aid small and 
medium-size exporters, while Sco- 
tiabank recently opened its fifth 
“international center” — centers 
that are located in major dries. 

Enthusiasm for new trading 

partners in Canada is reminiscent 
of similar attitudes toward the 
EEC, when Canada and the Com¬ 
mon Market concluded an agree¬ 
ment in 1976 establishing a “con¬ 
tractual link.” But in 1980, trade 
with the EEC still only accounted 
for 13 percent of total Canadian 
trade — with Canadian exports 
there (85 percent raw materials 
and minerals) accounting for only 
2.2 percent of EEC imports, 
aga in st 2.7 percent in 1975. 

Agreements on fish and nh ees e 
have ran into internal EEC 
disputes, while the Common Agri¬ 
cultural Policy and the Common 
External Tariff constitute major 
obstacles to Canadian products. 

The EEC has complained of 
provincial liquor marketing prac¬ 
tices and wine labeling, among 
other things, and has shown little 
interest in high-technology prod- 
nets. Mr. Lumley admits that the 
marie has faded, but Canada per¬ 
haps concentrated too much on 
persuading EEC officials of its 
case. Since Mr. Lumley took off¬ 
ice, he has had many meetings 
with ministers of EEC member 
states to get the Canadian view 
across. 


FwftiC witmuunwn fiWwi burgr Program 


eets — which will have to be fi¬ 
nanced from outside.” 

Mr. Letch's criticisms of the 
NEP are shared by his British 
Columbia counterpart, Robert 
McClelland. “It's a nationaliza¬ 
tion. not a Canadianization pro¬ 
gram.” he said in Victoria, 
“which doesn't bring energy se¬ 
curity any nearer.” Following a 
partial agreement on ofl and gas 


production with Ottawa, the Brit¬ 
ish Columbia government is 
holding out for a role in explora¬ 
tion of its offshore oil potential, 
considered a federal resource. 


borrowing abroad at high rates to 
acquire ford nn -owned ofl indus- 


acquire foreign-owned ofl indus¬ 
try assets when Canada already 
has low reserves and a large cur¬ 
rent-account deficit. 


Capital Outflow 

In Toronto, bankers and stock¬ 
brokers warn that Canadianiza¬ 
tion has caused an unprecedented 
capital outflow, with Canadians 


In Ottawa, however, the oil in¬ 
dustry's two betes noires—Ener¬ 
gy Minister Marc LaLonde and 
Petro-Canada’s President Wilbert 


Eastern Europe 

Mr. Lumley sees substantial op¬ 
portunities in Eastern Europe, 
which has not been a very good 
market for Canada so far, apart 
from the credit-backed sale of two 
CAN DU nuclear reactors to 
Romania. 

Despite past and future efforts 
to seek new markets, the role Of 
Uil. trade (CamS96.53 bflKon in 
1980) will remain preponderant. 


(Continued oo Page 8S) 
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Watchdog Agency 
Stars Controversies 


By Anne Gregor 

{"Y^TAWA — Consider the fol- 
V lowmg: As the head of a ma¬ 
jor corporation, you have success- 
rully negotiated an intricate corpo- 
rate takeover. When the dust set- 
Ues and hundreds of millions of 
collars have been paid out. your 
lawyers tell you that some Canadi¬ 
an operations you picked im in the 
d^l may have to be sold, or you 
will have to go through a lengthy 
legal process m that country. 

It is a problem faced increasing¬ 
ly with takeovers in the United 
States and Europe, c*-nati;a n oper¬ 
ations changing hands as part of 
the larger deal become subject to 
Ottawa’s foreign investment re¬ 
view legislation, 

FIRA ■ as the Foreign Investe- 
pient Review Agency is known — 
is the Argus at Canada's industrial 
gate. Since 1974, the legislation 
and the agency created to enact it 
have sometimes chased away 
would-be investors. 

• FIRA was established to rule on 
whether proposed foreign invest¬ 
ments would “be of significant 
benefit to Canada." The process 
must be gone through in all cases 
where the would-be investor is 
considered ineligible to Hw g ] freely 
in Can a da without regulation. 
Investors needing approval include 
foreign residents ana companies in 
winch there are substantial blocks 
of stock (generally 25 percent and 
more) held by foreign residents. 
The agency must be consulted 
when a foreign investor either 
seeks to acquire existing f-anaHinn 
operations or wants to establish an 
operation in Canada. 

Review Process 

The review process is generally a 
difficult one. The applicant and his 
legal advisers meet privately with 
agency officials to discuss the ap¬ 
plications. Successful applications 
often offer increased employment 
to Canadians, higher technology, 
greater exports or perhaps more 
upgrading of raw materials previ¬ 
ously exported directly from Cana¬ 
da. While such attributes can help 
a proposal, nothing assures its ap¬ 
proval. After a bureaucratic deci¬ 
sion is made, reco mmendati ons are 
passed on to the Cabinet for re¬ 
view. The political process is never 
far away. 

Of about 4.255 applications 
made from the agency’s creation to 
March 31.1981 (the end of the lat¬ 
est fiscal year), 2,748 foreign in¬ 
vestment proposals, or about 65 
percent, have been allowed. Only 6 
percent of the total —257 cases — 
were disallowed. Many were with¬ 
drawn along the way — 658 pro¬ 
posals, or 16 percent. The rest were 
either still in process or ruled not 
to need review. 

Criticisms of FIRA abound. The 
United States heads the list of for¬ 
eign complainants, not surprising¬ 
ly since it is the home country for 
most of the applicants. U.S. offi¬ 
cials maintain mat the foreign in¬ 
vestment review process is rife 


with potential for squeezing con¬ 
cessions out of investorsTCaiiada 
says that the terms it accepts are 
volunteered by the applicants. 

One Canadian group says that 
there should not be any doubt sur¬ 
rounding the agency’s work. The 
Canadian Bar Association called 
on the minister of industry. Herb 
Gray, to hold a comprehensive re¬ 
view of the legislation and proce¬ 
dures. 

The Bar Association argued that 
the review process should be ad¬ 
ministered “m a more open, mean¬ 
ingful, efficient and businesslike 
manner." The association, along 
with other Canadian groups, is 
worried that FIRA’s practices have 
da m a g ed Canada's reputation as a 
reasonable place for international 
investment. 

_ On the other ride. Canadian na¬ 
tionalists have iTiaimainwrl that the 
agency is not doing enough to keep 
forrign-owned companies oul 
They call FIRA a paper tiger, un¬ 
able to reverse the dominant posi¬ 
tion of foreign owners in the Cana¬ 
dian economy. By one government 
count, foreigners control about 55 
percent erf Canada's manufactur¬ 
ing sector. Outride control is even 
. more extensive in the oil and gas 
business. In the mining industry it 
is estimated at 51 percent. 

Because FIRA rarely deals with 
existing foreign-con trolled opera¬ 
tions in Canada nationalists have 
sought a means of shifting those 
existing interests to Canadian 
hands. Among the proposals advo¬ 
cated by Industry Minister Gray 
are some that would require far- 
eign-caatrolled mul tinati o nals in 
Canada to report their perform¬ 
ance in many areas, including 
training, technology and Canadian 
supply purchases. Although this 
scheme may be popular with same, 
h appears to be shadowed by Can¬ 
ada’s international agreements. 

The Canadian Bar Association 
held “that any monitoring of large 
forrign-owned firms is a discrimi¬ 
natory practice which should not 
form part of foreign investment re¬ 
view." Such monitoring, the asso¬ 
ciation said, “wouldn’t be consist¬ 
ent with the Organization for Eco¬ 
nomic Cooperation and Develop¬ 
ment's guidelines on mul tinati onal 
enterprises and national treat¬ 
ment” 

Senior officials in Ottawa ap¬ 
pear to have heard the complaints. 
The government has shelved plans 
to toughen FIRA. Prime Minister 
Pierre Elliott Trudeau recently 
confirmed that the program was 
undo: review. UJS. officials are 
somewhat more relaxed. “As long 
as it's under review, there's hope," 
an official said. A Canadian diplo¬ 
mat suggests that Ottawa is anx¬ 
ious to remove some irritants from 
the screening process. Smalt enter¬ 
prises, for example, might be given 
exemptions. The decision process, 
which can take a year or more, 
may be simplified. 

But there is still talk of wider ap¬ 
plication and monitoring. 



Andre Ouellet trying to bell the cat (big business.). 
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Takeover Fever Grips Corporate Scene 


(Continued from Page 7S) 

Canadian ownership. Foreign- 
own ed companies need not apply. 

The program — combined with 
the Canadians' abilities to borrow 
KKFpercent of a takeover price 
while Americans, in their own 
country, were allowed to borrow 
only 50 percent (the U.S. Congress 
has since plugged the loophole) 
and simmering resentment over 
Canada’s six-year-old Foreign In¬ 
vestment Review Agency — has 
raised American hackles. 

U.S. Disadvantages 

In October, Congressman John 
DingeQ from Michigan told report¬ 
ers in Washington (after the House 
of Representatives had unani¬ 
mously approved the margin re¬ 
quirements bill): “American firms 
nave been operating under a real 
disadvantage in competing with 
foreign firms, particularly Canadi¬ 
ans. One of the prime reasons has 
been Canada's National Energy 
Program." He suggested that “fur¬ 
ther measures” might be needed. 

Quite apart from the high-pro¬ 
file foreign ventures by Canadian 
businesses, domestic consolidation 
has been growing swiftly. Between 
1968 and 1978, the proportion of 
the assets of Canada’s 270,000 
non-f inancial companies increased 
from 37J percent to 4876 percent. 

Toronto's Reichman family 
alone has spent about S1.6 billion 
in the last three years to buy, 
among many other assets, 94 per¬ 
cent of Abitibi-Price Inc_ the 
world’s largest newspaper pro¬ 
ducer; 23 percent of Royal Trustee 
Ltd.. Canada's largest trust com¬ 
pany group; 50.1 percent of Brinco 
Ltd., a mining and energy compa¬ 
ny; and 46 percent of Tnzec Corp„ 
a major real estate holding and 
management company. 

Even before the Rrichmanns 
started their takeover hinge, they 
were 100-percent owners of Olym¬ 
pia and York Developments Ltd., 
Canada’s largest real estate de¬ 
veloper, which is also very active in 
the United States. It is Manhat¬ 
tan’s largest landlord and the 
prime mover in the Battery Park 
redevelopment. 

Dome Petroleum Ltd. has spent 
more than $5 billion in three years 
on oil-company acquisitions, be¬ 
coming the largest energy compa¬ 
ny in Canada, judged by assets. 
Not only was its acquisition of the 
controlling interest in Hudson 


Bay's Oil and Gas this year the 
largest in Canada’s history, but 
since then it has made an offer, 
recommended by Hudson Bay’s oil 
directors, for the minority shares. 

Andre Ouellet, Canada's Minis¬ 
ter of Consumer and Corporate 
Affairs, has said repeatedly that 
the country has “the weakest com¬ 
petition laws in the world and the 
most concentrated industrial struc¬ 
ture." He-bas warned that if some¬ 
thing is not done, “a few years 
down the line, four or five big 
names could do mina te the entire 
economy of Canada." 

Mr. Ouellez has become a 
crusader for a competition law 
with teeth, and in an earlier stint in 
the same portfolio introduced 
competition legislation that died, 
in the words of Toronto Star co¬ 
lumnist Richard Gwyn, “between 
the hard rock of business opposi¬ 
tion and the soft sludge of public 
indifference." 

Mr. Chi diet, however, plans to 
introduce new legislation that is 
given a much better chance of be¬ 
coming law. For one thing, it is 


pendent Business. And the busi¬ 
ness Council on National Issues, 
representing 150 large companies, 
has taken a constructive approach, 
accepting “not just the inevitabili¬ 
ty but the necessity of reform." 

Major Reports 

More importantly, public con¬ 
cern h«< finall y been kindled, and 

continues to be fanned in the 
by three major reports from 
r. OueDet’s Bureau ot Competi¬ 
tion Policy. 

The reports are on an alleged 
$12 billion overcharging of the 
public by the oil industry between 
1958 and 1973 (a probe of the 
charges is under way); the doting 
of two daily newspapers, the Ot¬ 
tawa Journal and the Winnipeg 
Tribune within a 24-hour period 
by competing chains last fall (a 
commission recently handed in a 
report) and the alleged uranium 
cartd in the 1970s in which the 
federal government was accus e d of 
breaking its own anti-combines 
rules. 

Mr. OueOet’s legislation wQl es¬ 
tablish a threshold for market 
share beyond which mergers will 
be deemed harmful. It also will 


Competition Intense 
Among the Provinces 


■QARIS—The Canadian Erahas- 
i sy here is so busy competing 


temationai offices. ^The role of 
the offices is to seD. goods and ser¬ 
vices, attract rtew investments, 
joint ventures and Ifoenang agree- 

_ meats. Each office has as annual 

provinces, according to Pa- business plan with stated ^ ofcgec- 
Lavelle, the “ 1 ~~ ~ 


make it easier to obtain convic¬ 
tions for anti-comp«itive conspir¬ 
acies by treating them as cavil cases 
rather than criminal ones. The cur¬ 
rent treatment of such cases in the 
criminal courts, where proof be¬ 
yond a reasonable doubt is re¬ 
quired, mfllri»< it almost impossible 
to get convictions. 

Cash Flow Decline 

Despite the glare of internation¬ 
al publicity, the pace of interna¬ 
tional takeovers by Canadian com¬ 
panies may be slowing for the 
short term, in pan because of the 
finance. minister’s jawboning of 
Canadian ba nks about their take¬ 
over lending. 

Of at least equal ■ importance, 
however, is a combination of high 
financing costs for acquisitions 
and a severe decline in the cash 
flow of taiget companies because 
of the economic dump. Royal 
Trustco of Toronto, citing “unfa¬ 
vorable mark et conditions," re¬ 
cently backed out of the 5360-mil¬ 
lion Canadian takeover at Flag¬ 
ship Banks Tnr. of Miami. 

The same economic restraints 
prevail within Canada, but Toron¬ 
to chartered accountant John 
Sayers says there is still the over¬ 
whelming fact that hi gh inflation 
(12^ percent a year) “makes h ex¬ 
tremely difficult to start a business 
from scratch." 

— GEORGE BRETT 


with the Quebec delegation that it 
doesn’t get around to projecting 
the natio n as a whole and all of its 
other 

trick Lavelle, the OniaiTo govern¬ 
ment representative in Paris. 

Quebec's first agent general in 
Parts took office in 1882, but the 
new delegation was opened in 
1961. Quebec’s special status in 
Fiance was encouraged by Prime 
Minister Lester Pearson, and given 
a major boost bv President de 
Gaulle's “Vive le’ Quebec libre" 
speech in 1967 in Quebec. Only re¬ 
cently did the Canadian Embassy 
finally persuade the French gov¬ 
ernment to remove the word “em¬ 
bassy" from the Quebec offices de¬ 
scription on official lists, but its 
delegate, Yves Michaud, still en¬ 
joys ambassador rank in France, 
flying the Quebec pennant on bis 
car on official occasions. French 
and Quebec prime ministers offi¬ 
cially meet once a yeaq in 1980 a 
center for the promotion of Que¬ 
bec technology opened in Paris. 

Quebec’s international relations 
budget. Can.532 million, is neatly 
five times Ontario’s CaiL$4.8 mil¬ 
lion. Five times more people are 
employed in Quebec's 25 offices, 
immigration bureaus and tourist 
centers spread across Europe, Lat¬ 
in America and the United States, 
including two offices in Africa. 

Business Offices 

The province’s membership in 
several inte rnati onal Francophone 
organizations dealing with cultural 
affairs, and its major emphasis on 
culture, tourism, science and 
sports in its external relations, is in 
sharp contrast to the approach of 
both Ontario and Alberta. 

Ontario's 10 offices, five in the 
United States, the others in Frank¬ 
furt, Hong Kong, Tokyo, London 
and Paris (which also covers south¬ 
ern Europe) are wholly business- 
oriented. explained Neil Probin, 
the province s co-ordinator of in- 


thnes, targeted on certain irjdusnial 
sectors." 

Mr. Probin credited Ontario’s 
Frankfurt office with playing a key 
role in persuading Volkswagen to 
locate a new automobile plant, in 
Ontario — despite a strong pitch 
from Quebec. Mr. Probin*s office 
was set op in 1977 as an effort to 
focus French attention on Cana¬ 
da’s most populous and highly in¬ 
dustrialized province. 

“But our office of nine people 



people on strictly “deal orieataF. 
trips (o Aria, Africa, the Middle 
East, Latin America and-Europe. 
Mr. Schmidt shares the fed*#, 
trade minister’s conce rn with lesaL 
ening the expert 'dependence on 
U.S. markets, and throughout the 
12-month "energy war” hepwea 
Ottawa and Alberta, they 
tained dose working setatiaas. *. 
While the federal government la 



and Quebec on culture and politics 
has left vast areas of econom i c co¬ 
operation untouched. Trade and 
investment Hows between Canada 
and France are insignificant, and 
few French people seem to know 
that there is more than Niagara 
Falls west of Quebec province." 

The French office is currently 
promoting wide-ranging talks on 
possible tJHiatiifln participation in 
the manufacture of the new Airbus 
320, as well as extensive contacts 
among the automobile, food pro¬ 
cessing and micro-electronics sec¬ 
tors of France and Canada. 

Thr province of Alberta has two 
U.S. offices (Houston and Los An¬ 
geles) and three others, in Hong 
Rong, Tokyo and London — the 
latter covering all of Europe and 
the Middle East. Alongside broad 
commercial promotion, the offices 
play a key role in seeking out 
skilled workers to staff Alberta’s 
booming, labor-short energy in¬ 
dustries. 

Initiatives Abroad 

Knee 1979. German-bom Horst 
Schmidt, Alberta’s tireless minister 
of state for international trade, has 
traveled thousands of miles, shep- 
erding groups of Alberta business 


with the division of fcdcral-prcmn- 
dal rights, as in the case of certain 
Quebec initiatives) other provinces 
have Uttie or no international pro¬ 
file. 

In . addition to Quebec. Alberta 
and Ontario, Saskatchewan; Brit¬ 
ish Columbia and Nova Scotia 
have offices in London"— the tes¬ 
ter's dating from 1791. Newfoundr? 
land’s premises there have been let' 
go for lack.of funds, though this 
may change with the province's 
new found cfl wealth.. - 

Manitoba has a 'small office in' 
Mexico geared to idling agricul¬ 
tural machinery, British Columbia, 
has two small operations in Los- 
Angeles and San. Francisco aimed 
at the tourist'trade. 

New Brunswick and Prince Ed¬ 
ward bland.have no offices any¬ 
where. Even sot, provincial external 
relations . sometimes pose prob¬ 
lems. As a Ugh officiaLof the Min¬ 
istry of External Relations said: 
“It gives a strange impression 
when federal and provincial minis¬ 
ters and delegations arrive in a 
country within days of each other, 
or even shnuhaneous^; with nei¬ 
ther group knowing about the 
other’s travel plans." 

—VANYA WALKER-LE2GH 


An Energy Power to Be Reckoned With 
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Hopper — are unpertubed by 
criticisms in Canada and abroad. 

“Even in terms of balance of 
payments, the long-term benefits 
of Canadian ownerships will be 
Tar greater than short-term 
costs,” Mr. LaLonde said. “We 
have responded to criticisms 
from industry, and the UJS. gov¬ 
ernment, with Secretary of State 
Alexander Haig writing us a let- 
- ter of congratulations when we 
modified NEP rules in our draft 
energy laws going before Parlia¬ 
ment about the 25-percent back- 
in and supply procurement.” 

Mr. LaLonde pointed am that 
the government was ready to help 
small gas producers with a “natu¬ 
ral gas bank," and that drilling 
rigs left Alberta due to excess ca¬ 


pacity existing before the NEP 
announcement. “The oil industry, 
in saying oft-sufficiency is impos¬ 
sible for 1990, ignores our puns 
to reduce demand. If the oil 
sands prqjects start up — and 
PetroCanada and some provin¬ 
cial governments have indicated 
they would be ready to loan to or 
invest in them —we will mate it. 
Hibernia and the Beaufort Sea 
are extra cushions." 

Newfoundland Oahu 

At present, large-scale explora¬ 
tion. and production in the Hiber¬ 
nia field are held up by 
Newfoundland's claim to rover-, 
eighty ova 1 offshore resources,-as 
a former independent dominion 
that joined Canada in 1949. 

Petro-Canada’s Mr. Hopper 


meets criticisms about NEP by 
stating that Petro-Canada’s ac¬ 
quisitions of Arco Canada, Pacif¬ 
ic Petroleum and Petrofina have 
all increased in asset value sinus. 
“We would have bought a lot . 
more in the last two years, but 
lacked funds and don't plan any 
further buys right now," he said. . 

Petro-Canada will work closely 
with two other firms acquired by 
government interests: Aquitaine, 
now controlled by the Canadian 
Development Coro* and Suricor, 
25-percent controlled by the On¬ 
tario Energy Coro* with an op¬ 
tion on another 25 patent 

“Not having a strictly bottom 
line approach, we Have 1 played a 
key role in exploring Canada 
Lands, and off the East Coast; 
we are leading the pan-Arctic gas 


project and are developing heavy- 
oil pilot projects in' 
Saskatchewan. Wehre also ready 
to expand our oil sands inter¬ 
ests,” Mr. Hopper said.'(At pres¬ 
ent, these are a JTpercem stake 
in Alsands, 7 percent in the Oper¬ 
ating syncrude plant and 50 per¬ 
cent with Nova in die proposed 


Whatever the NEP’sshortcom- 
Canada’s oil mid gas poun- 
L phis its plans to boost eiec- 
tricity and coal production for 
export, make it an enej&y power 
to be reckoned with, Ottawa- 1 
based diplomats point out, fore¬ 
casting an eventually amicable 
settlement of differences witMItt- 1 
U.S government — and the oil in';'- 
dusttyi' 

—VANYA WALKER-CEIGH 



cainidu— 

A Power Reactor 
that's Proven, 
not just Promising 


CAN DU nuclear power reactors have established 
world performance records. 

In 1980, three Canadian reactors took the top 
three places out of 180 for world power reactor 
performance, and have consistently out-performed 
other reactor types. 

The record-breaking performance of CANDU units 
has been achieved by dedication to a single 
reactor type, simplicity of construction, ease of 
maintenance and the use of on-power refuelling. 

The CANDU natural uranium system can readily 
be Integrated into the industrial and energy 
infrastructure of most countries. For countries 
with indigenous uranium supplies, it offers 
complete self-sufficiency In nuclear technology. 


YOU CAN COUNT ON CANDU 

For more information write or call: 



Atomic Energy 
of Canada Limited 

international 


L’fenergie Atomique 
du Canada, Limitde 

international 


G7ii Mississauga Road, Mississauga 

Ontario, Canada L5N 3B3 

Tel: (416) 821-4340 Telex: 06-218415 



— . us. 



Walk to the centre of the business district. ••• 
If you have business downtown, you may never 
need your overcoat. Since the Royal York anchors . . 
Toro mo’s underground dry; you can rake advan-^ 
tage of direct connections to eleven major office - 
buildings and hundreds of shops and services. r ;' 
The airport bus leaves from our side door every 
20 minutes: The stock exchange" is "virtually ,,, 
around the cornec And should you need itj there’s 
also an underground link in the subway and v.‘ 
Union Station. ' . . " - 



Or don’t walk. Have a meeting right in your room. 
If it's just a small meeting, why not have it in your 
room? For larger conferences, book any one of our 
thirty meeting rooms. We can accommodate from 10 
to 2200 in comfbrrand style. 

CP Hotels Reserve-A-Room 
London, Tel- (01) 930-8852 Telex 8951922 
Hamburg, TeL (040) 340264 Telex: 214400 
Frankfurt, Tel: (0611) 702021 Telex 41675 
UteB International Reservations or your travel agent 


CP Hotels B 

Royal York 


tOO Front Street wa Toronto. Onuno MSJ iE3r(*i6)963-6333 



Walk into the Acadian. Room far a 
great br e akfast buffet. After a hearty 
breakfast from the Acadian Room buffet, 
you’re ready to take on anything. Later in 
the da& you!! have 12 other restaurants 
and lounges to choose from in the Royal 
Ibrk, Thereba 24-hour snack shop and 
room service is available until 1 a.m. 


Walk across the lobby and 
catch a star at the Imperial 
■Room. This year's lineup is as 
impressive as ever Lena Horae 
Suzanne Somers, Roger MiHa 
and of course Tbny Bennert are 
all on the schedule. Be sure to 
ask who is playing •when you 
make your room reservation. 
































Foreign Banking Expands, but... 


J K d8 f i . b yj? bso ' boa * Mr. Young acknowledged hurt.” The bank, with authorized 
, . uir hunks in Cana- that this limit was not onerous and capital of $45 million (implying an 

•:*. / on 3 c1 ? z XP ro : did not at present restrict thebusi- asset ceiling of $900 million), is 

l? >CT * : ,> vcrc 1 * of ness that the bank might otherwise owned by Barclays Bank Ltd. of 
all Canadum-owned, until be able to do. London. 

• Th en 12 foreign-owned Mr. Kennett said: “We will be Mr. Lloyd suggested that it will 

^ - administering the legislation very take some time — at least until the 
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all Canadum-owned, until be able to do 
- 1 ; ./»? % Then 12 feveign-owned Mr. Kennett said: “We will be 

“ 31 °°F?* administering the legislation very 

“ d »* cautiously in the firsTfew years to 
is expected thatmorc batches of make sure the ceiling [8 percent] is 
*“** vdlbcajh not inadvertently pmetratefover 
Sift*?. authonues rnne. we hope in provide author- 

“VL V S" 51 60 f - ,l f? “P- “ capital to enable banks which 

business by are growing quickest to make the 

can} 1.8- ereatest (WltrihitliiAn in a cnmnrti. 


T" ^-^“ >aiQaCQmPCU ‘ 

thill went into effect last Da: T Mr - Youn G said that the inspec- h® 0 * 5 under the Bank ofGanada’s 
foreign-owned banks for the first tor " 8 «ieral's regulators have been reserve requirements makesthem 
time >re allowed ,o have banta ,th=ir.POwa_ with re- T^„ re ?? V S.S 


asset ceiling of $900 million), is 
owned by Barclays Bank Ltd. of 
London. 

Mr. Lloyd suggested that it will 
take some time — at least until the 
60 or so foreign banks that want 
charters have mem. probably early 
next year — before the foreign 
banking community is able to 
quantify any ill effects from the 8- 
percent limit in combination with 
their individual authorized capi¬ 
tals. But he said that placing the 
banks under the Bank of Canada's 


charters, but their total assets are ** RUn L aDd he does not fed that 
restricted to 8 percent of the do- bank *» bullied by a rigid 
mestic assets of the banking svs- bureaucracy. 


tncslic assets of the banking sys- bureaucracy, 
tern as a whole. French Experience 

Tnat means a current limit of .... ... , . — . „ 

about Can515 billion. of which , y P“losophy is ‘Lets aUow 
the foreign hanks — and other for- ours « Iv « *? , be discriminated 
eign financial institutions that do “E * 1115 . 1 before we start 
not yet have bank charters — now s ? 5 a ? linfi \ ,. . sa “*- . [ ar » bR 


have about Can J11 billion. 


added, such discrimination has not 


Charles Young is president of **“? evidence. Soil, he “would 
Toronto-based Citibank Canada, prefer that there be no limit. We 11 
which was licensed in the first H? 10 behave m ®“ h a wa * 
“batch" in August With assets of “ e govenunent will be encouraged 
slightly more than Can.$2 billion, 10 reJax 8 P^ 0 * 351 - 
^subadi^ of Citkorp foe. of Mr. Young's experience with 
rc™. K b'gg ® 1 °f fhe for- Canadian banking is interesting in 
^efgn banks. light of his previous experience in 


* 7 ~" * uic ior- uuiMiim banking is interesting in 

fc dgn banks. light of his previous experience in 

Dfscrindnatioa Charged France, where he was stationed in 
m, Vru, ■, . . _ Paris from 1974 to 1978 as head of 

Jfi&SL'&Z* ^ *** Citibank there. The French ixn- 

posed restrictions, he said, “but 
pointed m*t that “Canadian banks more subtly than in Canada. 
® tiie U.S. have greater freedom of There, all banks — domesticand 
action than foreign banks m Cana- foreign — are subject to asset dis- 

j£jE n " d ? atan , abs f ncc crimSation. The result is that each 
of restrictions on foreign banking bank maintains its market share: 
in Canada “would not result m a The big banks stay big and the 
larger market share under any or- small ones stay small." 


small ones stay small ” 
aunstanos. He add<ri, however: Central to Mr. Young's support 

»Tvebeen m Canada long enough of fl freer roJe for fo ^ banksin 

rt - to I rcallz f . 11131 ti l C a n a d a is his argument that most 
woe a Canadian I wottid probably of Canada's big banks are world- 
fed as Canadians do about foreign dass and hardly need to be cod- 

ba ?* s - , _ . died. (At July 31. the assets of 

.Mr. Youngs expression of con- Canada’s Big’ Five banks were: 
fbcting viewpoints reflects the five Royal Bank of Canada, Can586 
wars of Canadian soul-searching billion; Canadian Imperial Bank 
dtht went into the compromise leg- of Commerce, CaiL$65 bfflion; 
telauon that pemuis foreign finan- Bank of Montreal, Carc$60 b0- 
ohl institutions in Canada to be- ij on ; of Nova Scotia, 

come banks. CarL$49 bfflion; Toronto Domin- 

Bankmg has been one of a very ion Bank, CaiL$43 billion.) 
few industries in Canada — others Banking analyst Terey Shannes- 
arc newspaper publishing, broad- sy of Gardiner. Watson LttL, a To- 
casung and uranium mining — ro nto investment dealer said that 
tipi successive governments have ^ basis of this large size (the four 
judged to be so important to the biggest Hank* are among the nin e 
national fabric that they should be latest in North America) is the 
restricted to domestic control It federal banking system under 
was a painful decision to let for- which all the maor banks have 
eign banks into the fold even branches in all 10 provinces and 
though their assets were so drasti- t w0 territories, 
rally restricted. There are thus no imeiprovin- 

As explained by Sen. Salter barriers to the formation of 
Hayden, who headed one of the huge pools of capital, a-nd the 
two parliamentary committees that Canadian which have in a 

worked out the compromise, the s^se outgrown the domestic 
purpose of the legislation was “to marketplace of only 24 million 
Strike a balance between addi- people; are busily expanding in the 
tional competition and mainie- United States. Europe and Asia — 
nance of the bonking system pri- g major reason the domestic banks 
manly controlled by Canadians.” wanted to ensure that the new 
Another purpose was toperniit banking legislation was sufficiently 
foreign banks enough freedom in palatable m other countries that 
Canada that Canadian banks — Canadian banks would be allowed 
the biggest or which are world- j n _ 

dass institutions now expanding _ „ ._, 

more quickly abroad than at home Japan, Switzerland 

— would not run into retaliatory Japan and Switzerland demand 
legislation in other countries. such reciprocity, and banks from 

In fact, the foreign banking in- both those countries are among 
solutions now lining up to get those that have received their 
their Canadian charters have been charters (Bank of Tokyo. Swiss 


national fabric that they should be 
restricted to domestic control It 
was a painful decision to let for¬ 
eign banks into the fold, even 
though their assets were so drasti¬ 
cally restricted. 

As explained by Sen. Salter 
Hayden, who headed one of the 
two parliamentary committees that 
worked out the compromise, the 
purpose of the legislation was “to 
strike a balance between addi¬ 
tional competition and mainte¬ 
nance of the banking system pri¬ 
marily controlled by Canadians.” 
Another purpose was to permit 
foreign banks enough freedom in 
Canada that Canadian banks — 
the biggest or which are world- 
class institutions now expanding 
more quickly abroad than at Home 

— would not run into retaliatory 
, legislation in other countries. 

I t . In fact, the foreign banking in- 
i solutions now lining up to get 

£ / • w i \ their Canadian charters have been 
operating in the country for up to 
^ . , o'* a decade. But they now are being 

f .5 t . 7 V made subject to the same reserve 
* ' * : and other requirements as the do¬ 

mestic banks. 

1970s Loophole 

In the early 1970s. foreign- 
own ed honks, with an eye to a 
loophole that allowed them to in¬ 
corporate provinciaUy and do 
what any rational person would 
call banking business as long as 
they did not term themselves 
banks, started moving inio Cana¬ 
da, especially to Toronto, the busi¬ 
ness center. 

While they were not allowed to 
take deposits, they could make 
: loans booked from their head of- 
: |£ i fices. The Canadiun banks — 
f m ■ alarmed at this intrusion by "suil- 
! case bankers" who could skim 

some of the cream from the com- 
v gm fW merdal lending business — started 
l aBp ^faring to have them brought 

§pF into the banking fold. 

.. jgfe Hence the recent legislation, a 
. revision to the Bank Art. Although 

there is no legal requirement that 
the foreign ‘'near-bunks" apply for 
"Si, bank charters, Ottawa wul not 
, i' continue to allow their parent 
*" ' companies to guarantee their debt 
'=• instnimenu in Ihe Canadian moo- 
ev market (at least not beyond an 
li-month phasing-in period) un¬ 
less the}' do so 

William Kennett. the inspector- 
general of banks in the federal 
Finance Department in Ottawa, 
has the job of recommending each 
bank charter application to the 
government, setting each bank’s 
authorized capital and ensuring 
that the foreign banks’ slice of as¬ 
sets remains within the 8 -percent 
limit. 

‘Same Powers' 

. "Under the new legislation, for¬ 
eign bank*, have the same powers 
as the Canadian banks,” he said. 
“Depending on their expertise, for¬ 
eign banks can enter the entire 
range of retail banking or concen¬ 
trate on wholesale bonking. Our 
experience suggests that most will 
be interested m the wholesale side 

— commercial lending, trade and 
export financing ” 

Each foreign bank is allocated 
an authorized capital for one year, 
and can apply to the inspeetor- 
gcncral for an increase The au¬ 
thorized capital is- of central im¬ 
portance to each bank because its 
isseis — what it is permitted to 
end ■— art confined to 20 times 
he authorized capital. 

Citibank Canada’s Mr. Young 
id that his bank's authorised 
tpita) was 5130 million for loans 
f Canada, plus SM million for 
.ums outside the country. As far. 
a the domestic portion gpes, the 
Snk cun thus lend up to $2.6 bil- 
m without seeking an increase in 


quirements cost about 55 basis 
points," he said. “So a three- 
eighths-point gain [on a loan] be¬ 
comes a one-eighth-point loss.” 
Therefore, the interest rate charged 
must be raised to cover the added 
cost of keeping reserves on deposit 
without interest with the Bank of 
Canada. 

High Growth 

Mr. Lloyd said that one major 
reason why “there’s no pain yet ’ 1 is 
that the Canadian banking system 
as a whole has been growing at a 
rate of more than 30 percent so far 
in 1981, partly because of a spate 
of lending for major corporate 
takeovers. This means that the 
Canadian asset pie has been grow¬ 
ing ax a faster-man-usual rate, and 
the 8 -peraent slice reserved for for¬ 
eigners is therefore proportionate¬ 
ly larger. 

But record-high interest rates, 
plus a request from Finance Minis¬ 
ter Allan MacEachea for the banks 
to cut back on lending for foreign 
takeovers (the resultant outflow of 
funds was depressing the Canadi¬ 
an dollar),' TT ™ 1ci * it unlikely that 
such rapid asset growth will con¬ 
tinue. 

Mr. Lloyd said that, while there 
might be a legitimate argument for 
Canadian authorities to limit the 
growth of banks whose home 
countries place restrictions on 

Canadian hnnlr« L the Current limi t* 

are not fair to Barclays of Canada 
because “there are absolutely no 
restrictions on banks in Britain.” 
He added, however, that even with 
the restrictions the foreign banks 
were choosing to remain because 
“we’re betting on Canada’* long¬ 
term prospects” 

The energy sector in particular 
will require such large amounts of 
capital — the Conference Board of 
Canada put the amount at between 
S250 billion and $300 billion in 
this decade — that even the huge 
Canadian banks and the highly ef¬ 
fective Canadian investment in¬ 
dustry will not be able 10 supply it 
all 

West German Bank 

Several of the larger foreign 
banks, in«-h«ding Barclays of Cana¬ 
da. have already moved to meet 
the energy sector demand by set¬ 
ting up offices in Alberta, the 
province that produces S5 percent 
of Canada’s oil and gas. 

One forrign bank that does not 
have to wait to decide whether the 
restrictions will hurt is Deutsche 
Bank (Canada), wholly owned by 
Deutsche Bank A.G. of Frankfurt. 

Klaus Bartels, resident repre¬ 
sentative of the parent bank who 
shares the Toronto office with the 


Bank Coro, and Union Bank of ^ 

^ “*** Canadian bank subsidiary, said 

... ■ that the bank’s initial authorized 


Switzerland). 

Maurice Clenneu, special 
adviser to the inspector-general of 
banks, said that one Canadian 
bank, the Bank of Nova Scotia, 
was able to set up a branch in Ja¬ 
pan this year because of the 
revised Bank Act. Other Canadian 
banks have branches there under 
consideration. And, while no 
Canadian banks have moved to set 
up branches or subsidiaries in 


capi tal of Cam$5 million —mean¬ 
ing that assets are pegged at 
Can .5100 million — is too small to 
permit a profit. He is optimistic, 
however, that the inspector-general 
eventually wffl permit higher capi¬ 
tal that in turn would allow the 
bank 10 make a profit. “We’re here 
as a long-term investment," he 
said. 

He expressed confidence that 


^ m fnx 10 ^ within three to five years Ottawa 


so.” he said. 

Mostyn Llovd. president of Bar¬ 
clays Bank of Canada, based in 
Toronto, echoed Mx. Young’s sen¬ 
timent in saying: “As a practical 
matter, you demt scream until you 


THE 


would come to the conclusion that 
the foreign banks were such “good 
corporate citizens” that the 8 -per- 
cent limit should be waived. 

—GEORGE BRETT 


SECOND 

REASON 


look south first to do business rather than east or west across their 
own country. 

U.S.-owned companies or subsidiaries, which play a major role 
in Canada’s “branch plant" industrial structure, limit the scope for 
import substitution by borne production, or imports from third 
countries. 

Canada is seeking an adjustment of the 1965 automobile agree¬ 
ment with the United States, whose free trade provisions covering 
vehicles and pans are now leading to a deficit for r>pa/fa it also 
seeks a greater role in U.S. government procurement and military 
contracting, and modifications of “buy .American" laws and simi¬ 
lar measures being passed by many U.S. states. 

' Tom Bums, secretary of the Canadian Exporters' Association, 
said that the present “hostile climate" has led exp ort ers to lose a 
lot of U.S. business. 

Protectionist policies such as labeling laws, the “buy Canadian ” 
campaigns and numerous infractions of General Agreement on 
Tariffs and Trade rules have enraged the United States, said Keith 
Dixon, chairman of the Canadian Importers’ Association, who 
added that the United States is likely 10 lead tough resistance by 
GATT members to requests for increases in Canadian tariffs when 
Canada moves to introduce the GATT customs valuation code in 
1985. 


Trudeau’s Challenge: 
Constitutional Reform 
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(Continued from Page 7S) 
autumn of 1980, introduced consti¬ 
tutional changes which, be said, 
would be implemented with or 
without provincial agreement. In 
the end, he was unable 10 carry out 
that threat. Faced with a decision 
by the Supreme Court of Canada 
that his plan, while legal, contra¬ 
vened all constitutional precedent, 
Mr. Trudeau bargained for four 
days with provincial leaders. 

The result was a substantial con¬ 
cession. The provinces agreed to 
change the constitution and bring 
it back to Canada, but they de¬ 
manded and received an amending 
mechanism that would allow a re¬ 
gional government to renounce in¬ 
dividually future constitutional 
provisions that have been ap- 


Toronto: ‘This Is Where It’s At 


(Continued from Page 7S) 
just happened to be the capital of 
Ontario. It was dominated by a 
Wasp population that is now 
slightly in the minority because of 
a surge of European and Asiatic 
immigration since World War n. 

With the perspective of a resi¬ 
dent of Quebec, stock market ana¬ 
lyst David Schulnun of tbe Mon¬ 
treal investment firm Geoffrion 
Led ere Inc_ identified 1960 as 
“the time when Toronto began to 
pull ahead of Montreal." He said 
there were three reasons. 

Economic Muscle 

“For a start, there was Ontario’s 
economic muscle, which drew 
business and banking to Toronto, 
as weD as efforts by regulators to 
establish the Toronto Stock Ex¬ 
change as tbe premier market in 
Canaria. Ontario and Toronto 
were aggressive in hustling busi¬ 
ness. while Montreal rested on its 
laurels. Secondly, but not necessar¬ 
ily in that order’ it’s a chicken-and- 
egg situation — there was a general 
flow of population and bank re¬ 
sources westward. At this time, To¬ 
ronto had a growth rate of 50,000 
people a year; that growth has 
moderated to about 15.000." 

And finally. Mr. Schulman said: 

“1 have to be very candid in saying 
that the political situation has¬ 
tened the shift.” He was referring 
to the growing nationalism among 
French Canadian* starting in the 
1950s and 1960s that culminated 
in the election of the separatist- 
leaning Parti Quebecois m 1976. 
“Capital and big business have 
been very sensitive to the winds of 
natio nalism in Quebec.” Mr. 
Schulman added there has been a 
tendency in Montreal to regard 
Toronto as “ a brash upstart” com¬ 
pared with “the classy" Montreal. 
That city has only recently em¬ 
barked on an “aggressive, sophiti- 
cated promotion campaign” stress¬ 
ing Montreal’s virtoes, including 
its cultural life, its technology and r 
its position as a year-round port. 

There are also major corpora¬ 
tions that have their headquarters 
in Montreal, including Canadian 
Pacific Lld„ Canada's largest com¬ 
pany. and the largest and third 
largest banks, the Royal Bank of 
Canada and the Bank of Montreal, 
respectively. Both banks, however, 
have emphasized decentralization 
in recent years and have major op¬ 
erations in Toronto. The two 
banks' presence in Montreal, Mr. 
Schulman said, “is a lot more than j 
tokenism, a lot less than dynamic j 
head-office control." 

i 

Much More | 

Toronto, of course, is much } 
more than a financial center, and i 
its success at being “much more" 
makes it an attractive place to visit j 
and live, which enhances its Ruan¬ 
da! pre-eminence. According to ! 
Business Week magazine. Toronto i 
is “a city that has learned to live j 
with bigness." The Chicago Tri- ; 
bune called it “Canada's~No. I j 


1 lir Sj j There are many reasons to consider the 

Province of Ontario as tfie prime North 

PIsjg Er t Sjj American business location. _ 

^_ The second reason: you do business 

j like an American, yet live like a _ 

_ French is spoken in some ports of the 

province. You can hear it and see it on 
^g j faltj radio and TV. Your children can (earn it 
as a first lanquoqe in school. In fact, 
vgv French is a strong cultural presence here. 

The first reason: Ontario is one day's trucking from 120,000,000 

consumers and 57% of the North American industrial market. _ 

For all *he other good reasons, write or telephone Robert Decent 
or Paul Delcrcommune. 
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city, and possibly it's North Amer¬ 
ica's. too.” The New York Tunes 
said: “In culture, history, food, 
fashion, business and sheer nation¬ 
al clout, Toronto is to Canada 
what New York City is to the 
United States — with the differ¬ 
ence that Toronto is dean and 
safe." 

With these reviews,' Toronto ob¬ 
viously is a popular tourist spot 
with Americans, and in 1980 more 
than 21 million tourists visited, 
leaving $ 1.8 billion in the local 
economy. In addition, almost 
300,000 delegates to 680 conven¬ 
tions and meetings last year left an 
additional $111 milli on. 

Barry Lyon, a real estate devel¬ 
opment consultant, said visitors 
used to the run-down downtowns 
of many American cities find h 
hard to believe that Toronto has 
no slums. One reason is a trend for 
older, well-heeled people — and 
often younger ones as well — to 
return to the inner sections of the 
city from the suburbs. They re¬ 
paint. refurbish, rewire, rebuild. 

“The result is that the old areas 
of Toronto are constantly being re¬ 
newed,” he said, a process encour¬ 
aged by rigorous fire and building 
codes. 


V ANYA WALKER- 

LE1GH is a free-lance 
economic journalist who rep¬ 
resents the Financial Post, of 
Canada, and Lloyd's List in 
France. 

GEORGE BRETT is a free¬ 
lance journalist based in Can¬ 
ada, and a former reporter for 
the Toronto Star. 

ANNE GREGOR is a finan¬ 
cial reporter for the Canadian 
Broadcasting Corp. 


In addition, be said — tn refer¬ 
ence to New York City’s financial 
problems — metropolitan Toron¬ 
to's two-tier government is “stable 
and prosperous,” in part because 
of financial controls exercised by 
the provincial government. 

The impression should not be 
left, however, that Toronto does 
not have its detractors. 

Described as‘Cold* 

The people of Toronto are in- 


proved by a national majority of at 
least seven provinces. It’s a plan 
that Mr. Trudeau often scorned as 
a formula for “a checkerboard 
Canada.” 

Moreover, a bill of rights, long 
sought by Mr. Trudeau, was 
agreed to only after a number of 
weakening provisions were added. 

Mr. Trudeau agreed that poor 
provinces could limit the employ¬ 
ment rights of Canadians from 
other parts of the country. In a still 
more sweeping measure, the pro¬ 
vincial premiers demanded and 
received the right to have provin¬ 
cial laws override many basic free¬ 
doms enshrined in the bill of 
rights. 

Editorial response has been var¬ 
ied. While the Gazette, in Montre¬ 
al, hailed the compromises as a 
victory for all Canada, the Toronto 
Star called it a gutted constitution. 

Quebec, Mr. Trudeau's native 
province, objected to the compro¬ 
mise amending formula as still too 
binding. It spumed the bill of 
rights on the ground that the pro¬ 
visions would offer guarantees of 
English schooling to Palladium 
moving into tbe province. It is un¬ 
certain that these objections of 
Premier Levesque's are truly re¬ 
flected in the Quebec population, 
which at some point will be called 
on to support or reject his position. 

Mr. Trudeau has perhaps lost as 
much as be has gamed. In more 



variably described as “cold” by the mu ™ as ke has gamed. In more 
folk who live in smaller surround- lhan a dozen years as prime minis- 
mg towns. Montrealers sniff that ^ be *“* carried out some social 
Toronto is a cultural wasteland (it programs, brought bilingual i s m to 
uKftri m tv*> whit* Canada’s federal sovernmenu and 


mg towns. Montrealers sniff that 
Toronto is a cultural was telan d (it 
used to be), while Westerners com¬ 
plain loudly that “Bay Street” and 
its “Eastern bankers" are trying to 
control their destiny. (Maybe they 
are: All the banks have set up large 
operations in Calgary and Edmon¬ 
ton to coincide with Alberta’s 
prosperity.) 

And ail Canadians — including 
Torontonians — agree that the 
city’s professional baseball, hock¬ 
ey, football and soccer teams are 
untalented and remain so with un¬ 
matched consistency, no matter 
what changes are made to the play¬ 
ing and poaching staffs. What 
hurts is that Montreal’s teams are 
almost as consistently good. 

The Toronto Argonauts of the 
Canadian Football ‘ League, who 
have not won the league title since 
1952, are the particular target of 
sportswriters. Yet as the sports edi¬ 
tor of Today magazine pointed out 
in a recent article: 

“Pro football is not sports, it’s 
business. The dubs have one goal 
in mind: To make money...The 
huge attendance [by Toronto fans] 
game in and out adds up to huge 
revenues for the Argonauts. This is 
why they are tbe wealthiest club” 
in tiie league. 

Which brings us back to the 
main point: In financial matters. 
Toronto is where it’s aU 


Canada's federal government, and 
reached a near-consensus on major 
constitutional changes. But, at the 
same time, be has stirred a living, 
political manifestation of the Que¬ 
bec separatism he once said was 
dead. 

Where does Mr. Trudeau mm 
now? It's expected that he will 
fight, for the time beiag, the 
maneuverings of Mr. Levesque. He 
has toyed publicly with retirement, 
suggesting, from time to time, that 
he might quit — and that then 
again, he might noL 

At 62, Canada’s prime minister 
is firmly ensconced for someone 
said to be nearing the end of his 
career. After a sweeping electoral 
victory last year, he heads a party 
with a majority in Parliament and 
thus is assured of four more years 
in office, should he want it. A sin¬ 
gle parent, with three young sons, 
he has years of parental duties be¬ 
fore him. 

Meanwhile, the prospect of Mr. 
Trudeau's departure has unleashed 
maneuverings within his liberal 
party as ministers in his cabinet 
jockey for position, pushing them¬ 
selves and their policies. Much of 
this is the prime minister’s fault, 
suggests Allan Fotheringham, a 
widely published political colum¬ 
nist He maintains that Mr. Tru¬ 
deau is but a cynical ghost of his 


youthful promise of a better Cana¬ 
da: “A man who fired the imagina¬ 
tion with his promise of a ‘just so¬ 
ciety’ has evolved into a prime 
minister who watches, unblinking, 
as the opportunists around him 
shuffle and elbow for arranged ap¬ 
pointments and sinecures.” ~ 

Mr. Trudeau’s job is. of course, 
the jewel sought by many. His 
finance minister and’deputy prime 
minister. Allan MacEachea. is 
thought to have an inside Lrack. A 
political pragmatist and parlia¬ 
mentary strategist. Mr. Ma- 
cEacben may have a strong incli¬ 
nation and ability to keep what is 
given him. 

Other Candidates 

Another aspirant to tbe job is 
Marc Lalonde. the minister of en¬ 
ergy. He has beaded the nationalist 
policies in this sector, benefiting 
by the considerable public expo¬ 
sure it has broughL Others are 
John Roberts, the 48-year-old envi¬ 
ronment minister, who is attempt¬ 
ing to gain political mileage 
through an ami-pollution cam¬ 
paign aimed at the United Slates, 
and Herb Gray. Lhe nationalist 
minister of industry, who is a mas¬ 
ter of media exposure. 

While those within the govern¬ 
ment scramble for position, several 
former cabinet ministers, who now 
work in the private sector, are of¬ 
ten mentioned as possible succes¬ 
sors. Both men fill the traditional 
requirement of the liberal party 
that a French-speaking leader such 
as Mr. Trudeau must be followed 
by an English-speaking leader. 
Coincidentally, both men are prac¬ 
ticing law in T oronto. 

John Turner. 52. a former minis¬ 
ter of finance, is thought to have a 
large public following. A strikingly 
handsome man, Mr. Turner is per¬ 
haps less admired within the party 
and generally favors a relatively 
conservative political line. Donald 
MacDonald. 49. is the alternate 
and perhaps the more likely out¬ 
sider. Like Mr. Turner, he is a for¬ 
mer minister of finance. As well 
he held tbe energy portfolio during 
the oil crisis in the mid-1970s. Mr. 
MacDonald is less outwardly strik¬ 
ing than Mr. Turner, but he has a 
reputation for greater subtlety and 
intellectual depth than his counter¬ 
part, a trait said to make him more 
favored by Mr. Trudeau. 

Mr. Trudeau himself is often 
seen moving on to an international 
post. The secretary-general’s posi¬ 
tion at the United Nations has 
been mentioned, as has the top po¬ 
sition at the World Bank. 







International businesses are using it to expand and prosper 


If you believe in long-term business planning, the 
Alberta Advantage will be especially attractive to 
you. It consists or a unique combination of benefits. 
Among them you’ll find a strong philosophy of free 
enterprise. An abundance of natural resources. 
Plenty of low-cost energy. And the lowest overall 
taxation rate in Canada It’s all part of the Alberta 
Advantage. 

Ambition can flourish in this quickly growing prov¬ 
ince. Vast areas await those with the imagination 
and initiative to innovate, cultivate and enlarge their 
entrepreneurial horizons. Join the dynamic in¬ 
dividuals who have give rise to well-planned, 
modem cities, burgeoning communities and thriv¬ 
ing industries. 


Joint ventures and licensing arrangements are en¬ 
couraged. Investments are particularly welcomed 
in the areas of mining, food processing, manufac¬ 
turing, petrochemical, metal products, mineral and 
forest product developments. 

If you'd like to leam more about Alberta, please 
write, call or telex Alberta Economic Development, 
Phone: 01-499-3061, Telex: 51-23461,London, Eng¬ 
land. 


/dlbena 

CANADA 1*1 
Economic Development 


Alberta House, 37 Hill Street 
London, England W1X 7FD 
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M 8 402 3448 34 * 
7-2 6 105 384% 38* 
B 107 2B* 27* 

7.1 86 3H 2* 

13. 5 135 2216 22 

15. 2500 S9M St 

14. 6 81% 8* 

15. 17 9* V* 

717 3* 21% 

5415 45 24 23M 

3412 750 54* 51* 
82 4 39 24 . 23* 
J33 159 15* 15* 
82 4 36 1446 14* 
92 6 M 25* 2446 
11 3 MM 16M 

IS. 4 27 27 

7.7-5 4 17* 17* 

6J 6 41 2848 27* 

3213 396 31* 309% 

5.1 7 329 1746 16* 

ID 4 31 31 

3210 11 344% 3416 

52 I 274 15 * 15 * 

7.1 S 23 81% Sto 

It 31 15* IS* 

4J 6 152 3W 23 
22 a 743 55* 55 
11. 5 5 49% 

13. 2 15* U* 

18 7 128 17M 17 

55 334 6* 51% 

7J103544 3Jto 341% 
42 7 8 IBM 10M 

12 103 lAto ISto 


IBM 

154% 

1618+ to 
34M+ V% 
58*+ to 
trim— M 
if + to 

if * 1 —1 

k + * 

18 

22*+ to 
2946— 1% 
271%+ to 
10 — to 

kta 

SB-* 

2575 

38* 

9M— 16 
3* 

23* 

54U+ * 
34 + 16 
15*— to 
Mto 

25 + to 
16M— 4k 
27 
171% 

2848+ M 
iJto-to 
3 iiC5 

U4%+ * 


23to 

5516+ 16 

4to—to 

1 sto— * 

17M+ * 

6 + to 

34*+ to 
10M 

16to+ to 


40 CBlind 1200 
451% CBS 220 

StoCCI 
11 CLC 
IIUtCNA Fn 
14* CNA Ft T.10 
8 CNAI 1.160 
77* CPC 3 1.92 
15toCPN0f 130 

41 CSX 224 

22 CT5 I 

23toCOBOf .92 

6* Codartc 
4* Camara 
llftCollhn JOr 


MtoCamml M 
UtoCRLkp t36o 


Mto CamSp 2.10 
I3U CampT a.92 
II CdPae 07.90 
14* Can PE 01.12 
E5 Cora IR 24 
HM Cannon UO 

iotocopan jo 

16* CapHIO U2 
3* Carina a JO 
Uto Carllit i 28 

14 r.nn« 1 M 


12 10 47 44%■ 43* 
52 7 333 481% 464% 
6 304 154% 151% 
4 41 HUdlOM 

II 123 134% 13to 
62 134 17* 16 

13. 40 Sto BM 

52 81449 33* 33* 
92 7 16 33* 321% 

t9 7 540 59* HU 

32 V 18 2648 36H 

32 8 165 Z7* 27* 
2 Sto Bto 
8 745 91% 91% 

5211 77 12* 12* 

213 74 50 4848 

2M17 1416 


7.1 7 84 29M Mto 


4 Comat 122 
BMCaraco s 
B CareFrt 2* 
6M CarPw 3A0 
74kCarP pf227 
T CarTec 110 
StoCaraPlr UO 
itoCartHw 122 
ItoCarlWl AO 
TOCokNG 124 
>* CflfiilCk M 


tl 9 64 23 22* 

1M 35* 35 
183 15* 15* 
2325 I 27* 27* 
43 9 II 28* 28* 
212 211 72* 72 
62 7 83 39U 23 
133 4* 41% 

3.1 8 16S 29* 27* 
62 7 51 20* 27* 
72M zSO 71 71 

3.9 S 14 Uto 13U 
12. 41523 MU 2D 
14. 37 If 18* 

42 8 20 45to 451% 
72 3 72 16 ISto 

BJ 8 83 144% 14* 
42 7 82 9* 9* 

12. 4 22 9 8* 

82 8 BOB fto <1 9 


44*+ 16 
48*4-146 
ISto— Vb 
IIU+ to 
13* 

ITto+to 

33to+ to 
23W+ U 
HU— U 
26* 

271%- U 
Bto— to 
9to— M 
m*+ u 
50 +1M 
164% + to 
29M+ * 
231%— 1% 
35*+ * 
15*+ * 
27* 

2816— to 
72 U— U 


■ats 


28M-1J8 
2756— * 

Sto 

?&%=£ 
4S*+ to 
M . 
14*+ to 

m+ 1 % 

Ito 

9 >6+ * 


R Month Stock Sis. Ckaa Pra3 

HtBh Low DIV. In S VkL P/E loot Hlon Low Quot.CIOM 


7318 49* CotrpT 2AQ 
24* 16 CacoCP 26 
ABU 49* Ctfoncc 4 
38* Sitocakm pftso 
IS 8U Ceoea 
43 aVMCeniax JS 
U* 12 CaaSoW 128 
19 15toCBM1ud 2J6 
15* DtoConllU .122 
341% 2SMCPILI PftSO 
19* lAtoCnlLl Pf222 
121% 9MCMIIPS 1A4 
40U 34U CflLaE ItASb 
UU 111% CeMPw 120 
17* 10 CflSova 24 
3546 22to ConTM 2J0 
17* 14 CV7P5 10.12 
241% 61% CanfrDf X5t 

BM 6 entry Tl J2 
E* 25toCenvni I AO 
17* 10 Crt-lMd 28] 

36to 174% CmsAlr 28 
SOU 77* Chmpln 1A0 

S* ^ asi SB3 

IK KSSg "1 

13* 21% Chari wt 
121% 0* Chart pflAS 
« US. 

5™ ^S* 38 MO 
« « , Owe 0020 

41 331% Chose of5J5 

9* 6to Chebea so 
63 38*OimNY 324 
WM ISUOiNY pfU? 
39* 24* CAssVa 120 
39* 27 ChatPn 123 
33 19 CNW n 

7Bto 261% OllMlw 
631% 18UCDIMI pf 
24* 17 CMPneT 2 
13% &S4 Oik Full AO 

40 26* ChrfsCff U2t 

28U 17 Chroma 1.10 
into 75 enrm pf 5 
7* 316 Chryalr 

3* TtoChrrs wt 
9to 3% Chryi pf 
37* 23U ClwrCh 24 
2fl* 2416 ClnBail 272 
17* 14 ClnGE 2.10 
31 36U CbiG pt 4 

— 56UCnG pf9JO 
57 CJnG pf 922 
23U OnMIl 72 
—w 20* Ciflcrp 1 Si 
691% 35M CltlSvc 120 
30* 20* City Inv 120 
47 32 atvln pf 2 

9* 4VJ Clubfr sABb 
38* 36 Clark E 220 

- soucivai 120 

13* CiavEI 328 
44 CTvEI pf7A0 
441%avEI past 
9* 61% Clevmfc 28 

UV» VtoOarax M 
Uto 9 CluottP 76 
11* 8 CJuatt pf 1 

11 5V% Coachm 

591% 25U Coastal AO 
58V, JO Cltl of 123 
4016 29* Cocoa 222 
43U 20* CldwBJc 1 
24M 14* ColoN & 73 
131% 61% Co loco 

29 IStoCalemn UO 
IB* 12* Co la Pal UO 
351% aStoCotDP pfX58 
131% 7* CollAlk 72 
14* 7* COtklP . 24 

24* 1 31% Co 1 Pen i.« 

89 43 Cotilnd 3A0 

411% 27* Col Go, 270 
52U 46* ColOs pfSAB 
471% 311% CaluPd 20 
17* 14* CSO pf 3A2 
24* 16to Csmbln 120 
SOU KViCmDEn 120 
0 14 Comm 1 -28 

TVs 71% CmSw n .16 
5IM 24 Comdrl 
23* 16* CmwE 220 
20U 13* CwE pf 1A2 
14* 12 CwE Pf 170 
>5* 121% CwE pf 2 
60 49 CwE pi 8J8 

191% 15* CwE Pf 277 
22* 14V. CwE pf 227 
511% 42 CwE pf 7J4 
15* 12* Comes 128 
64 41MCociMat 220 
35* 28 CoPavc .40 
23* 13U Co Pay wl 
31* 10 Com pgr 271 
24* 11U ComsSc 
49* 26* Catvsn s 
23U 16 CoaAST 26 
40 25* Cone Ml 220 

HU 39* CannGfi 174 
27* 16* Conroe 20 
33* 21* CanEd 2.96 
35to 2BU ConE pf4A5 
31* 32* Coat pf 5 
33* 22U ConFd* 2.12 
80 H CanF pftso 
45 231% Cn»Frf 1-52 

55M 43 CiuNG 376 
19U 15* ConaPw 276 
24* CnPv* pftl6 
26U CnPw pft50 
3 . 43U CnPw pf7A5 

54* 44toCnPw Pf772 
5416 40 CnPw pfTAS 
27 23U CnPw PfX9B 

27 22* CnPw pr325 

17* 14MCnPw vtlSO 
16 13U CnPw PT2J3 

17* 141% CnPw pf2A3 
13 4* ContAir 

7to 4* ConfCop 24 
10 8 CntC pf US 

TIM 22* CntICp 2A8 

h 

34* Mtocmcp oftso 
4ZM 27* Conflll 2 
191% 141% CantTtf 176 
42Vk 29M CJDala jjo 
41U SOU CnDf pf 470 
301% 20 Conwd SUO 
10* 3* Coakl/n 27r 
42 Caaar 174 
_. 43* Coop I pf2.90 

44M 25U Coop Lb 20 
21 11* COopT 3 74 

47V, 23M Coppwd 1A0 
13V, SUCorflaro 20 

-TIU Cora In s 78 

50 CornG 272 
» 17V, CorrBIk 174 

36* 25*Cowtas 1 
391% 25U CoxBd 3 76 
SU 4* Craig 
44M 32* Crane 120a 
48* 28 CrayRs 
12* 61%Cr«dtF 70 
~DV% 20U CredF pf275 
71% 20 U Crlton 
42 MUCrockN 2A0 
MU UtoCrckM o«-V 8 
II* 72 CrmK 3 .96 
37 25 CrwnCk 

53* 25 CrwZef 270 
58 36U CrZaf pft63 

381% 23MCrumF 174 
22* 8M CuHh-o 70a 
S8to 25* CumEn 2 
Mir lac 1.10 


77 4 211 M 33 

^t U 4^^ 

U 9 576 37V% 36 
11. *320 41U 40 

5.1 I 6 23* 23 
1236 221 3M 3 

3A10 240 52 SO 
57 3 53 S3 

a 13 99 321% 32 

3 45 IS I# 
42 7 15 401% 40 
72 7 74 8* • 

2710 2 9 14U 13 


34 + to 

Mto- U 




4^2 

231%— * 

h"^i2 


32 32Vi— to 

14* IS + U. 

40 40to+ to 

8 8to+ to 

im 14 


50M 331% CurfW 1 
39 225% Cyclops MOa 


4J 9 109 55to 55V. 551% 

9711 23 19* ISto IB*—U 

3.120 98 J2U 30* 32U+1U 

718 87 JSU 341% 24*-* 

10 6M 6M 6* 

47 7 1 3SM 3SU 3516+ to 

41 756 37* 37* 37*— * 

4714 174 12* 12 12 —to 

92 7 301% 3016 30U+ U 

A 34 26* 26 24U— to 

77 6 105 3216 31* 32 — U 

92 10 22* 22 22M+ M 

52 7 11 17U 14* 1712— to 

8 103 29* 291% 29M+ to 
7211 449 29* 29* 29*+ U 
11 64 40* 3?M 40 — U 

5.1 5 340 32* 32 32U— U 

2213 15 19* 191% 19*+ to 
52 3 30 38U 371% 30 + * 
It 8 0 7* 8 + to 

32 4 13 39U 38* 39 + U 

42 4 15 37* 27* Z7U— U 


6* 2* DM6 
12* 5* Damon 20 
23 litoDanRIv 1.13 
331% 20*DanaCp 120 
26* 13* Denial s .18 
54* 40 DorfK n3A0 
70 401% DofoGn 

IV* 8* DafTtr 
671% 38* Datpnt C 
Uto 11 Day co 74 
31* 201% DayHd s 
IS llMl DartPL 122 
DaanF n . 
51* 17M DnWIttr joe 
48* 321% Daara 2 
12to lOto DelmP 172 
41* 23* DaltaA * 1 
19* 7U Deltona 
31* 231% DlxCb s 1 
25 15* DenMfg 170 

3ito 77* Dennys 28 
18U 11* Dentpty 28 
17 111% DeSoM 1.12 

12* 101% DetEd 128 
Mto 55* Date Pf972 
53» 45 DatE pf7A8 
52 43U DatE pf7A5 

51 42V, DafE Pf726 

22to 16* DE PTF225 
221% 161% DE pfB 275 
16U 13U Date PT278 
33 23U Daxter 1.10 

14 S* DIGior 24 
»U lBMDIGIo Pf275 
48* 19* DIolCp 1AQ 
39* 26U Dlolnt 270 
39* 23M Dtom3 126 
49U 31 to Dlebd ■ 
113U BOU Digital 
131% t* Dll line n 20 
25* 13* Dillon U8b 
67* 43* Disney 120 
5* 2» Dlvrsln 

151% 10U DrPmp 20 
25* 15* DiMt 8 .16 
32* Mto Donald 24 
15U 7U DonCJ 70 
43 30to Donnly 128 
31 16* Dorsey 1 

32* MU Dower s 26 
39 33* DowOl 120 

55V. 29* DowJn 5 -92 
31* 15* Drava 8 .96 

56* so* Drear 28 

14U 1M DraxB 179a 
31* 14* Dravta lAOo 
56 35M duPonf 2A0 

34M 26* duPnt pf370 
43 34 duPnt PftSO 

22* 16 DukeP 270 
661% S Duke pfa.70 
64 52M Duka pfflJD 

S9M 51 Duka Pf720 
23 19* Duke PT229 

92* If Duka ef 11 
70U. 53U OunBr 135 
14to 11* DuQLJ 1.90 
14 Duq Pf A2.10 
« 1216 Duo Pf 2 

MU 13 DUO PtGZIO 
12* Duq PCK2.10 
13M DIM pr 221 
44 Due Pf 720 
23* OycoP rv.15# 

4U DynAm .15 


33 188 3U 3 
2.1488 123 9* VH 

82 5 54 13* 12* 

52 8 97 27* 27* 
713 52 21* 20* 
6A 7 625 53* 52* 
14 475 55* 54* 
357 1016 10 

30 286 47* 46* 
4711 211 12 17* 

9 337 26* 25* 
12. 6 V«2 14* 14* 
8 40 19* 19to 

1211 8 49* 49* 

SA10 421 36* 35* 
1Z 8 129 12* 13* 
tl 81084 24* 24U 
7 151 10 9M 

3212 48 28* 381% 
SJ 8 26 22* 22 

32 9 61 29* 29U 

5213 28 16* 16 
9.1 5 69 13* 12 
It 5 725 llto 11* 
It *180 S9to 59 
16. *050 <7 47 

It *330 46* 46* 
It *100 46* 46* 

15. 3 Uto IS* 

15. 14 18 17* 

It 35 14* 14 
4J 9 29 25* 25* 

72 4 96 B* Sto 

It 3 18* U» 
2.912 7 48* 481% 

tO IS 334 37* 36* 
6A 7 570 27* 27* 
17 61 47* 47* 
12 *48 88 86* 

S3 4 88 13* 1316 

52 9 24 23* 22* 
2AI4 460 SOW HU 
6 141 2* 2U 

t6 9 347 12* II* 
297 ITU 16* 
22 9 42 » 23* 

1A 12 270 U* 12* 
1310 19 J? »* 

5A 7 75 UV% Uto 

2.112 156 31* 3Bto 
7J 73010 25* 25* 
2JJ21 132 46* 45 U 
SA 9 78 16* 16* 
2A 9 307 34* 34* 
It 23 14* 14* 
U 9 317U32* 30U 
63 61475 39 38* 

IX 6 30 30 

H. 2 35* as* 

It 7 IMS 21* 71* 
15. r2*30 59 S6U 

15. ,130 56 56 

It 2140 54* 53 
It 35 20 IVto 
It z500 78 d7B 
3715 49 «4U 63* 
It 7 312 13* 13 
IX ,1670 16* 16 

IS. z2S8 13U n 

IS. *310 14 U 14 
It 19 13U 13 

It ,300 T4* 14* 
15 . no 47 47 

A IS 56 26* 25* 
II S 43 7* 71% 


3U+ to 
9*— to 

13 

27* 

211% + U 
53 —1 
S5M— * 
10* 

47*+ 1% 

11 *+ to 

26U+ 1% 

14to 

19U 

494%- to 
36*+ * 
12*+ U 
24*+ 1% 
9* 

28 *+ * 
22*+ to 
291%+ to 
16to+ to 
12U+ U 
114%— to 
59 — to 
47 

46*+ * 
46*— to 
llto 

T7* 

14 — U 
25M- * 

a*+ * 

is*— * 


36to— to 
27*— * 
47*+ to 
88 +1U 


23 — to 

1£+to 
121%+ to 
17U+ * 
34 + * 
14*+ to 
39 + * 
UW+ J% 
304%—* 
25*+ * 
45*—1* 
164%—* 
341%— * 
14*— U 
32 + U 
38*— U 
30 
35V, 

21U 

56U—3U 

n - 1 * 

20 + to 
78 —3* 
Mto— H 

13* 

16 — to 

11 

14U+ to 
u — « 
14V%— to 
47 +1 
26*— * 
71%— to 


32* EGG A4 
TStoESys I 
121% EogleP >6 
15* Eases U2 
1 5* EcsTAIr 

2* SAL wtO 
14* EsAIr pfZ69 
16* CfAIr pfUfl 
18 EasfGF 1J0 
)0UEos)Ut1 I AO 
60* E 5 K 08 30 

281% Eaton U2 
1 10 Eoilin si 
I 2A% Echrd 8 M 
24 EdilBr 1A4 
16* Edwrd s AO 
19U El Paso IAS 
IStoEPG dPf2J5 
22WEPG Pf 375 
9* Clear JO 
4* ElecAs 
15 ED5 ■ AO 
2* ElMewo 
6 EMM pf 1 
19* Elgin TA0 
4 * Elixir 
35*EmnEI 
9* EmrRd 2J9f 

12 EmryA 1 
36* Em hart 2A0 

9M EmoOs 1A4 
3 Emp pf A7 

13 Ernpliie AO 
17 EnaCP n J4 
22*En»rdi U6 

6 Eiare* n 
38* Eatera .76 
IBM Entex 1 
7 * Envrtec 
19* Eavlfx 240 
4* Eoyimk m 
13* Eamk pfZJO 
36 EelGa S1J2 
81% EalU 1 JOe 
24 Eomrk HA4 
14* Esquire .90 
lSWeamxC AOb 
17 Estrlna A4 
21* £(hvl UO 


1A IB 62 41 
Z0 20 48 51 
75 4 209 12* 
S3 7 29 23 

17. 32 ISM 

It 115 Uto 

5.1 10 414 24 

It 6 82 11* 

L3 9 120) 69* 
5A11 55 32M 

4218 122 12* 
1811 230 24* 
5L7 6 64 25* 
17 7 71 27Vi 
5J10 136 25* 

It 10 17 
15. 9 24M 

X279 41 9M 
15 SJ Sto 
2516 232 24M 
ET 6B 3U 
It 18 6U 
V 7 ft 21U 
M 140 9 

4AM 463 434% 
20. 38 13* 

7A 9 231 Uto 

7.1 7 166 34 

It 11 48 10* 

It ,580 3U 

3J17 23 14* 
2A V S17 23* 

5.1 8 884 27 

239 7 

1A10 309 51* 

Mi JPJ R 

,0 - 5 It *2* 

15. 1 151% 

tl 4 22 22U 

14.10 93 9U 
3A 9 42 53* 
3A 6 14 Uto 

U 7 II IV* 

JJ 8 180 18* 

45 5 40 23 


40M 41 + * 
SOU 50U—I 
12* 17U 
23* 23 + * 
5* 8* 


Sto 2to 

15*- 15*—* 


18 18 — * 
23* 2354+ 1% 
11 11U 

68M 69*+ to 
32 32 

12* 12*— U 
24U 2416— * 
25 2SM+ U 
21* 21*— 1% 
SSto 25*+ » 
JAM 14M 
24* 24*— to 
91% 9to+ to 
5U SU— to 
24 26 —to 

3U 3U— to 

6 6 * 

20* 30*— to 
8* 9 + to 

43U 43*— to 
12M Uto+lto 
121% 12*+ to 
33* 33* 

10 10U+ U 

314 314 

14U 14* 

22* 33 + * 

26* 26* 

A* 7 + U 

51 51* 

Uto Uto— 1% 
16 161%+ to 

23 23 + n 

4* 6* 

151% IS* 

JIM 32 + * 
9 9 — 1% 

51* 53to+l 
96* Uto- U 
IBM 19*+ U 
17* 181% + to 
23* 23 + 1% 


area 

12 Month S to ck Sto. Clam Prev 

High Law Div. In 5 Yld. p/E 100*. High Lpw Goaf, dose 


4j ■ 833 56to 55* 56U+ to 
MS H 19* IT* 19*+ to 
«SC? 57* 57* 

VL 8 321% 31* 31 to— to 
” 18 13* 19* IB*— I* 

J18 133 27* 26* 271%+ * 

1L 41102 Mto M 16*— * 
11 5 41-17* 17* 17*+ * 

!?• 8 .52 H. I» M + 1% 

If XlIO 31W 31 3H%+ to 

IS- ti*0 17U 17* 17U 

U. 7 180 11U 10* Uto+ U 
1A 149 M* 34Vi 34*+ U 
VL 7 S3 12* T9* «*+ * 
7J 9 1H 11* 11 * 11*- to 
7.1 8 7S9 31* 31 311%—■ U 

n. 3 34 17U 14* 17U+ U 

209 10* 181% 10*+ to 

11. 4 84 4* 4M 4M— to 

4JI 4 24 351% 35 35 — * 

79 II* llto 11*+ 1% 

tO 4 145 20 19* 20 + * 

72 9 424 20* 20 20*+ to 

5.9 M 20* 19* 20*+ to 

11. 113 411% 4|1% 41*— 1% 

11.11 495 75% 7* 7W— to 

11. U 287 9 Uk 8*- to 

142 4 3* 3*%— to 

17. 44 9* 9* 9*— 1% 

10. 8 13* 13* 13* 

5A $1058 S3* 53* 53* 

IX I 57 57 57 

M. 13 35* 33* 35*—W . 

72 5 28 SU 81% 8U+ to 

7J 4 138 53U 52* S3*+ U 

73 2 23* 23* 23* 

3A 7 23 30* 2t* 30 — to 

U10 356 35* 35* 351%+ U 
6 292 71* 20* 21 — to 
51 139 43 49 63 + U 

9 $4 52* $2*—1* 

11.15 U 19%k IBM 1B<%— 1% 
3A18 61 12 II* 11*—1% 

4A27 12 34U 34 34 — to 

6A 6 139 17*014* 171%- U 
L7 3 75 75 75 

I486 3M 3* 3*— 1% 

194 1* d 1U 1*— to 

240 4 3M 3» 

29 81315 27* 21 2$to+l* 

9A 7 12 3BU M 2SU 

It 7 315 15* 15* IS* 

IS. <250 27 26U 26U— U 

It ,100 3? » 99 

It Z1200 60* SOU tou—1* 
X7U 74 27* 26* 271%+ U 
tl 7 1082 25* 25* 2S*+ to 
XI13 2948 52* 51* 51*-* 
tl 7 663 23* 23U 23*- * 
SA 4 36 36 35 — * 

7.1 7 52 A* AM AM— to 

8J 7 126 26M 26* 26*+ U 
S3 S 41 32U 31* 31*- to 

13. 4 441 15* 15* 15*+ * 

15. Z130 48U 47* 48W— U 

IS. trra 50V. 49 49 —a 

U I If 7Vr 71% 7W 

74 4 CJ llto 11 11 

SA 4 20 IJU 13 13 

10. * 9M V* 795— * 

58 189 8* 7* Bto 

U 1414 371% 37* 37*— 3% 
ta a 38* 18* 38*+ * 
tr 91072 34* 34* 34 to— * 
IS 44 5 40V. 40 40 — to 

XB15 217 181% 18* 18to+ to 
6 110 71% 7 1 

5513 64 22* 22 22 — * 

7A 8 832 16 15* 16 

12. aM 30 30 30 — 1% 

64 ■ 250 11U 10* 11U+ * 
1A 6 100 13* 12* 13*+ * 
BA 13 495 16 15* 16 + M 

64 7 SS8 57* 55* 56*— U 
60 7 235 33* 33* 334%- to 

11. 2 48 48 48 

1J11 28 46U 46* 46* 

15. 3 16* 15M 15*— M 

7A 6 73 23 2Z* 23 + U 

4L3 9 132 37* 17* 371%+ to 
U14 27 24* 24 24 — U 

2A19 53 tfk 8 8 — * 

16 aa 42U 40* 42*4-1 
It 61156 20* 20* 20*— * 
7A I 18* UM IBM 
It 62 12* 19 12U— * 

It 7 13* 13* 13U— to 
It ,4600 52 50 52 —2* 

It 137 17* 16* 16*— * 

14. 64 20U VJM 20 — to 

15. 120 48* 48* 48*- t% 

IX 6 20 14* 141% 14* 

3312 9* 62* 62 42U+ to 

U20 56 3Zto 31* 32*+ * 

19 21* 21 21*+ U 

72 10* iovi 10*+ U 

9 128 12* 12 12* + U 

26 757 29M 29* 29*+ U 

t9 ■ 98 IT* 14* 17%%+1 

tf 5 18 32 31M 31 to— to 

3A 6 287 51M. 511% 5IM+ to 

X713 55 23 21* Z1M+ to 

9.1 5 774 3ZM 32* 32*+ to 

It £190 33* 33 33 — U 
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7A 6 93 41* 40ft 
It 10 15* 15* 
19 243 7 6* 

15 7 491 S6U Kft 

ix a is* isft 

10 1920 44ft 44* 
SJ 112 126* 134 
X4 16“ 44 23 __ 

U 3 53 90* 89ft 
74 7 83 19* 18% 
M. 7 30 38 19* 

t7 6 96 27% 26ft 
TO. 4 491 14%% 14* 
IX 1250 29 
74 1 81 

It ,60 53* S3* 
It 191 36* M 
It 13 23 20* 

15. S 16 15% 

IX 3 16* M* 
X2T0 154 39* 29 
11 M 38 34 a* 
Xi 6 42 I5U J5ft 
6A 61559 28* 28 
4A19 362 19* Tfto 
IX 6 851 Wto U* 
<5 6 25 26* 26* 
<SI3 444 U 11* 
4J11 349 ZTU a* 
9.T 4 211 13 U* 
XS 6 27 13* 13 


4 + * 

38 — * 

3 

7U— to 
17U+ 9% 
27 

196%— to 
19*+ * 

5 + U 

16* 

17 

11 *+ * 
19ft— U 
29*+ * 
72*+ * 
36 + U 

23ft + ft 

IM 

15 + to 
12 U— to 
2IU— * 
136%- to 
12 + * 
10ft 

27 — to 
14*+ to 
28ft + * 
41 +2M 
331%-* 
43*+ * 
14* 

MM— to 
a*— * 
54 —* 
40*- * 
Wto—to 
•*— * 

.fit!* 

■9ft—i 
«%— * 
19ft— U 
27*— * 
14*— U 
29 —* 
II + * 
53*7- ft 
34ft— * 

a + to 

is*- ft 
16to— U 
29 —to 
32ft— U 

15U+ to 

an 

19*+ to 

uft+ to 

26ft + 1% 

im+ * 
22 —* 
1266— to 
13ft + * 


9to 4* HMW 
20* 14* HackW X28 
7ft 5* HalDCO 
35U 21 HallFB 1A6 
86 44ft HolOta 1A0 
25ft 24UHamrP 1A4 
12% 10 HanJS JA7a 
15* lOWKanJI lA4a 
19* 11* Hndlrnn 1 
34* UU HandyH AO 
39* 29 Honrta 2 
20% 14U HarBJ 8 1 

36* 17U Harfnd a JO 
Z3U 9ft Honalltl AO 
32* 23* HorrBk 2J0 
SO* 37* Harris AS 
21* 16* Home si JO 


7 23 

7X40 1 

22 4 

1811 137 
73 10 771 
6A 5 S3 
IX 79 
IX 35 


24ft 13* HarfSM 1.12 
40ft 28toHartH JO 
IB* 6 HartfZd AO 


14U 11U HaffSe UBa 
3666 19* HwllEl 2A4 
18* 5* Har»sA 

29 IS* HaMltn AD 
12% 9* Hacks a 3 * 
26* 9* HecIM U8| 

32% 19ft HfHIm tS4a 
29* 21M Heinz s 1A4 
43 a Heinz Pfl-70 
20ft V* HalanC 
27* l7*Halirinf uo 
54ft 29* HtrintP JS 
4ft 2% HomCa 
26* 18 Hercuts 132 
41 22 Hcnbv IJO 

16 SftHasBien 30 
17* 11 Hesin PflAO 
38 25* Haublln 2 

53% 38* HawlP ■ J4 
44ft 21U H excel AO 
25 9 % HISIwar AO 

14ft 4ft HIVoir .15 
52 29% Hllenbd 1A4 

52U au Hilton 1A0 
MU aft Holiday J4 
57ft 38 HafivS 7a 
«U 6* HmeG ofl.18 
76* MftMomstk AO 
au 24U Honda. J7e 
115U 69 Hanwfl 3A0 
24* 16U HeavU 134 
]» 14 HorlzBn lAO 

Mft 8U Horizon J7f 

29to u Hasifmi AO 
33 23*HougM 1A0 
IB* 5* HomFb JO 
Houslnf IAS 
S„ 2?}? Ha I nr pf3J7 

au 21 * Holm pfiso 

« 41 Holnl gft2S 

*12* M% How in a 2 
“to 37*Hoi»NO UO 
?|U 17* HouORv 1J28 
18* BU Howell AO 
» 106% Howpf 

u* 15* Huburd 2 
££ JSfhudM g A0 
19* 12* Huffy AO 
48* 29U HughT . AO 
4^ » Human »A0 
2D* 16U Hums e ft.ei 
12ft BtoHumCh^ 
" HatlEP &A0 

21Vi 13* Hydraul 1AB 


3L311 306 
43 5 127 
66 6 12 
11 15 22 

U i TO 
U 7 II 
1311 231 
63 7 36 
XI 0 61 

1613 17 

<4204566 
li 8 15 
11. 7 41 
151 

X113 4 

XI 7 57 
IS 409 
15 9 71 
XO 7 257 
tO 2 
5 40 
65 6 102 
A12 755 
U 

XV • 186 
X5 6 60 

S "0 

X9 0 295 
Alf 1904 
1715 14 
XO S 199 
2AI0 144 

23 9 2 

t5 10 301 
2A 7 141 
2A 6 81 

IX 55 
IA 17 431 

I. 1 8 5 

68 6 779 
65 7 38 

87 5 13 
5A 7 54 
J17 584 
1125 271 
6A 4 20 

20 8 318 

II. 9 437 

69 > 

11 . 3 

l*- S 

Tl. 4 700 
3J 7 235 
66 48 

tl 5 20 
10 132 
IX I 31 
3 

4A 8 78 
U181483 
L7151197 
It 23 
tl 32 55 

24 9 639 
. 9J 6 69 


16* If* 
7* 7* 

29U 28* 
55M 54* 
28 27* 

11* 11* 
14* 14* 
14* 14U 
18* dll* 
22ft 22 
15%% 15* 
24 23* 

12 11* 
25ft 26ft 
39* 39 
19* 18* 
22 U 22 
34* M* 
9 7* 

U 12* 
25U 24% 
6* 4 

26* 35* 
10* 10ft 
10% 10* 

£2 2£ 

42 42 

11* lift 

-38 

_ 34* 
3* 3* 

S U 22 
ft 34W 
6* 6* 
11 dlOft 
J2U 
40ft 39ft 
22ft 22U 
10* 10 
7* 7U 
50ft 50ft 
40 39U 

26 2Sft 
41 40 

7* 7 

40% 39% 
3416 34 
nu 70 u 
19* 19* 
14* 16 
10 9* 

36ft 25* 
38U 27ft 
Z4U 23ft 
10 9* 

15% 15* 
34* 34* 
23* 23* 
45ft 45* 
II 17% 
46* 46* 
20U 20 
9ft 9* 
14 13* 

CTto 16* 
20ft 20* 
13ft 13* 
40ft 39 
3$U 34ft 
18* Uto 
10to 9* 
40ft 39ft' 
17M 17U 


5* 

MM 

7ft 

2SM+ * 
5Sft+ ft 
Z7%+ ft 

n*+ * 

14% 

14*+ to 
IB*— to 
M 

Uto— * 
34 + ft 
11* 

Mto— to 
39 — to 
19 + to 
22V%+ ft 
34%+ ft 
9 +1U 
126%— * 


Oto + to 
Mto— %% 

!S2 + * 

25* 

MM+ * 

11*+ to 
28 — * 
3Sft— * 
3 ft ■ to 
22U+, to 

J4to+ to 
66b— to 
11 

334%+ ft 
40to+ to 
22*+ ft 
IB — ft 
7ft— %% 
50M+ * 
396%+ to 
25 

4Bft+l* 

74% 

404%+ Ife 
34V6+ * 
70ft + M 
!»%%— * 
Mto— ft 
995— to 
36 + to 
38 + to 
24*+ U 
9*- to 
15*+ U 


Mto 2DMMACOM .12 324 579 75* 24* 75 — to 

59 38* MCA UO 3A TO 159 44% 43 U 434%—to 

34to 17ft ME! JO UU 18 31ft 31U 31*+ to 

47ft 27ftMGIC UO 2AU3071w4B* 47* 48*+ * 
14to 7*MGMGr A4 5J 9 187 7ft 7ft 7ft + 1% 

45ft 17* MB Lt d AO 16 22* 21ft 2166— ft 

17ft lift Macmlll AO X2M 120 15% 154% 15ft 

66* 39 Maty 1J5 13 7 25 S3* 53 53*— to 

36 29 Mocvpf 425 It ,100 31U 31U ato+ U 

a* 17MM08Fd 3J0a a. 254 lift TO* 18ft + to 
15% 7ft MaolCf A8 U 4 IM fft 8% 9 —ft 

36V, aft MatonH %AB 5J11 5 25* 25* 25* 

IS 10WMgfA*t 13 137 11U 10% 10%— to 

14* fftABanhin JOb 15 5 74 12%% Tl* 11*— to 
9* 5ft MonnLf J2 5J 7 7 6to 6to 6ft + to 

24ft 9ft ManCr *J2 IJU 54 21 20ft 20ft— to 

40U 2S*MfrHOn 172 77 5 385 35* 35ft 35W+ % 

Mto ISMManvRI IW 1X10 340 14* 14* 14%%—lb 

M Manvll PtSAO It 49 33* 33 33 

,<f% 27ft MA PCD 1A0 SA 9 623 32% 31% 32 U— U 
1W* 4+UMorCllT 2 2J15178S 90ft 88 |9*+1 

25 15%% MarMld 1J5 5A 4 1624 23U 22ft 22U— to 

Mft 15ft Morion M 26 24 189 25* 34* 34* 

27* 11 MarkC %32 2A 7 171- TIM 11* 118%— to 

15 Mark pfUO 73 46 15* 15ft 75ft— % 

a »ft Marrtol JO A13 328 38ft 38ft 38U—ft 

«* 29%MrshM 2 5711 147 35ft 35 35 — * 

20ft 13U MnhP U4 8A 7 46 14U Wft 14ft 

51* 28ft MartM *1J2 SJ 7 304 34 35* 36 +| 

37ft 12* MaryK »JD U11 389 14ft 16U 16*— U 
43ft 27U Md CUP At 2J I 21 35ft 35 35 

<2U M Masco 36 XO 12 73 38* 38ft JSft— to 

48 27U Mosontt 1J2 4A 24 809 JO* CTW Mft—IM 

l% llftMaaM 175e aim u* 13 13%+ * 

Sto 166 MaipyP 389 1* I* 166— 1% 

19 12% MaaCP 2J6 It 41 18* 18ft 18*+ 6% 

TO 8* Mosloc 1J2 lt 131 9* 9* 946—to 

82* 39 MatfUE J8r 711 II 53* HU SJW+14% 

12* 6 Mattel JO 2AI901689 11* QI4 11*+ to 

8U 3ft Motel wt 457 7* 7* 7*+ 16 

28% 19U Matfl pfXSO 9J 56 27U 27 Z7U+ U 

5 22% MoyOS 179 7J 4 448 34* 34 . 3f%%+ to 

30 23* Maytg 2a 76 9 37 2«to 25ft 26U+ ft 

47% 27ft McDrm 1A8 tllOlta 38% Ml* 38ft— U 

43* Z7ftMcOr pfUB SA St 39%% 38* 3V —ft 

22ft 16ft MCDT pf2A0 lt 403 IBto 18 18 

72% 44% McDnJd I 1610 616 64ft 63* 64ft— to 

49* 23* McDaD 1A6 3A 8 499 Tl* 31 . 71 — U 

SI 29 McGEd 1A0 XO 9 145 36* 35% 36 + * 

56 37ft McGrH 164 X314 54 61* 5Z% 53 

44ft 27* Me Inf 0 151 42 39 39 

lift 4* McLean J2 <6 77 7U 7 7 — ft 

8* ItoMcLOVt 140 3 2ft 2% 

16* 12* McNeil .90 7A 9 13 12* 1» 1 

32ft a Mood 2 13 5 463 24U 2M 34to+ * 

2>ft 13ft Maasnt JO 3A15 54 14% M% 1£*+ ft 

43* 30ft Metnra J6 1615 124. 39% 3M6 39%+ % 

40 31ft MeilOB nX24 tl 6 89 37ft 36ft 37 — to 

a 11 ft MO) Vine 1A0 47 8 4T7 36* Mto 38J6+ to 

57 33U Merest 1.50 2J 6 51 54ft 54 54ft + to 

36ft 22* MerTx 1 1 3A 9 59 33ft 32% 33 — U 

ID 73ft Merck 3AQ X274 5» «7U 85ft 86U— * 

64* 47ftMerdltfa 160 2J 1 i Oto 40 fi. — * 

44to 28* MaiTLy lJi 4A 41221 Mft 22 MU— ft 

34U 1716MhoP 8.12 J15 «4 23ft »ft Mb— to 
40U lVWMesOR 1J6 KJ 4|7 34 23ft 23ft + to 

17 lltoMaaob lJ6a 1X12 56 lift llto llto 

14* 5ft Mozla 14 * «k 7 

12ft 5ft MGMFI JOe 2A11 Ml 7ft _ 7% 7ft-to 

76 S7*M8trm S 1913 662 PS 1» 173 .. 


^6 2715. Md Cup 30 
42U 2a Masco 76 
48 77U Mosonlt 132 

14ft HftMaxM 175a 
.Sto 1ft MoiarP 
19 12* MaaCP 2J4 

TO 8* Masloc 1-32 
#2* 39 Mat,l)E J8r 
12* 6 Mattel JO 

BU 3* Mate) wt 
28* IfUMaffl pfXSO 
U 22% MayOS 130 
30 22* Maytg 2a 


22ft 16ft McDr pfZ40 
72% 44ftMcDnM 1 
49ft 22* McDoD 1A6 
S] 29 McOEd 1A0 

56 37ft McGrH 164 
44ft 27* Me Inf 0 
lift tto McLean J2 

8* I* McLov* 

14* 12* McNafl .90 
Dft a Mead 2 
28ft 13ft Measni JO 
42* 30ft MedTrn J6 
4a 31ft Metlan n2J4 
48 31%Me)vltla 160 

57 33U Mercsr uo 

36ft 22* MerTx 9 1 

ID 73ft Merck 3J8 


4QU 19* MesOR 1J4 
17 llUMeanO IJ 60 
16* 5ft Ma rt a 
12 % 5ft MGMFI JBe 
176 S7WM*trm 5 


a* 

45ft + U 
18 — to 


20 — to 

9ft + to 

14 + * 
17 + to 

Mto- u 

13ft 

39U— ft 
35*+ % 
U*+ to 
9* 

39*-to 

T7U— %% 


1 S'nd UO 
42ftlCin Pf X5B 
1 .4 ICN 

■ 36ft INACp 140 
1 12*INAIn 1.92 

■ lift IU Inf 1.10 

48 iu Inf A 

' 18% IdahoP 2A4 
) IP* ldeals 170 
> 3U IdealT 
I 16* IllPowr 148 
14* 11 Parr p*X13 
1 28* UPow pf4A7 
t 26 HPaw pt 4 . 
• 34* ITW 1A8 
1 15% I mo) CP AOr 
1 12* INCO JO 
9* incCao 
1 9 inece l73e 
45 IndlJH 0fT35 
: 78 IndIM pf 12 
12* IndlM PfX15 
IJU IndlM afX25 
19U indlGaa 264 
1 18 IwSiPL 148 
18* indNatf 7 
19* I new .12 . 
52ft innerR X40 
BtftlnpR pf X3S 
Bft InarTea J4 
22 * imdSll 2 
14* IimIIco lb 
to instlne 
llto InlagR» 

13* InfRFn nAO 
13ft ItCPSe XlOo 
44* Inforco X88 
93 Infer Pf 778 


46* 36* AWE PfFtTO It aao 44* D 44U+1U 

a* MtE pfStD 1?.' 4SU 4316 43U— ft 

49 36% MfE m 872 19. *110 4» « Cft+1* 

1ZU TftMexFd 70 6* I 0 — ft 

15* 10U MdlER IJO 111 » 10* 10ft 10to+ ft 

24 19WMhWI pfX47 IX 94 21 ft 30ft 71K+ ft 

19* IBftMhWI pfL 12 11 7 17* 17* 17Vb- to 

18% 15 MdCTel 17* XI If 17* m% 17% 

32% 29 MM con „ , 41 38U 2MJ Sfjfc- * 

lift IBHMIdSUt U6 IX 5 982 12ft T2ft 12ft 

29* 18 MJdRoa 1A0 77 7.148 IB* Uto Uto- ft 

31* aUMUferW UOg 6J I 17 23ft O* »*+ to 
33ft llto MllfSrd UO 53 8 154 19* lift 19 + 1% 

M* 16V* MI MR J2 26 8 ZJ in* 19 19ft+ * 

a* 17U MMnGi XI6 H. 5 U 19* 19* 19ft- * 

65 48 MMM 3 XS112756 54* 53ft 54* 

1«U 14 ft MJnPL XU 11. 6 J17 lift in* Uto- to 
J* IA 7 * 3 111% lift llto 

1 97 6 12 37ft 37* 37ft 

M ‘ <7U ‘ MPOCC ■ 9A 5 W$ TOU- * 

17* 15 MOPS PfX44 It 5 UU 16* Uto-to 

lift 16* MaP3 prill IX_J 16* 1« 16*— % 

" 3 2 ^ +V> 


66 6 Its 35ft 34* 34*—1* 
• 6.9 18 S3 50* SC%—3% 

234 6* tto 6* 

SJ 7 448 46U 45% 4S*— * 
IX IA 14* 14* I4U 

7A 4 381 14* 74 14* 

. 1 55* 55ft S5ft+ U 

ix 7 92 au 21 a*— * 

76 7 It* 29* aft 22 *— to 
41 07 7ft 7* 7ft + to 

IX 8 187 a 20% a + ft 

IX zSOO 14ft dUft 14ft—ft 
IX zlO a* 31* 31to— to 

IX 1 a 77 27 —ft 

4A 8 474 ZTft 27* 77 *— ft 
U 312 Mft 16* 16*- ft 

16 4S2 14 13* 14 + ft 

7 11* lift 11*+ to 
17. 0 TOU 10U 10ft 

IX zSOO 49ft 49ft 49ft 

IX 8768 81ft aft 81* + !* 

IX 9 131% 13*' 13* 

IX 1 11% 13% 13*-* 

IX 4 72 25* 25 25*+ * 

11 . 7 361 22 * a* a*— * 

7A 5 76 35* 95ft 25* 

J19 tt au a% a* 

X8 7 150 59* SB* 59 + * 

6A 31 35* 35 35*+ * 

66 6 53 Bft d 8ft- 8* 

14 4 307 93* BU 33*+ to 
X3 7 308 15* IS* 15*+ ft 
25 * 9-W 9-16 

.6 110 14* 14 . 14% 

xo 6 59 au a a* 

14. 87 is* 14% Mft— ft 

X9 « 77 49* 48% 48ft— ft 
73 I 106 106 106 + * 


>24* 14% Ml MR J9 26 t Tt 19ft 19 J9ft+ H 

a* 17% MMnGi XI6 H. 5 U 19* 19* 19ft- M 

,65 48 MMM 3 SJII2756 54* 5P5 54* 

I UU Mft Min PL XU 11. 6 J17 16* in* Uto- U 

TSft UtoMrrgCP 35 0A 7 4 3 IT* »* llto 

49U nUMtolns 1 .97 4 T9 37ft 37* 37ft 

104 67ft MPocC XM 4J 7 59 83* 83* B3%+ * 

11* 9 MePSv lb 93 5 37 10ft TOU 18%- ft 

17* 15 MoPS PfX44 It 5 UU 16* Uto- * 

18% 16* MaP 3 PT261 IX_3 16ft IgJ 16ft— ft 

s*nn. n 2 

lift FtoMdSlir JO 13.26 „ 

25% 6% ModCpT 

14* 9to Molwx 

a* 10ft MotikDI . . „ 

23* lOftMohR f JO 6J 3 57 UU 
28* 17* Monrcfi 
63* 36 Monegr 

«u tJuSJwSu ^3 

Uto 13* MonSI* IA* 1X K iS 14* 14ft+ to 

C *4 3i| ^ p Is 

21! V?o 

27* 13* MonaS AO 54 * 72 Mft 14 14*+ to 

38ft 25%MorHor US ««» 341% Kft Uto+W 

90* 54% MotroJc 160 27101309 40 58* 59 —1 

49* 30* Mt Fuat 2A4 7A11 187 35 34* IS + * 

11 * StoMunfrd .104 ia a 44 » 9 * 10 + u 

7 4 MnM Pf AO S3 1 6* 6* ’ 6* 

19ft 14 Mptwag 72 U 14* 14*+ * 

a* 14 MurgtiC 178 9A 4 17 UU 14* 14U+ to 

54* 26 MurpO TS 13.7 234 S3* 22U 3»k+ ft 

72 ISto Murryo UO 6J 5 14 IBM uu is*— to 

12* 10 MufOm UBa K 36 18* 10ft 10%+- ft 

16* 91b MyeraL 30 73 72 Vtod 8% 9 — to 


13M 

58 

44 

3* 

8* 


2ft 

8% 


63 

310 

Bto 

7* 

a + 

% 

11 

43 

2 

12 

13 — 

lb 

14 

16V 

6% 

TO 

15%+ 

to 

6J 3 

57 

14U 

fc e J 

UU + 

* 

XJ 4 

U 7 

34 

31 

19* 

48 


1914+ 

lb 

SJ 8 

591 

71 

78 

75ft+ 

* 

11. 9 

53 

18* 

15% 

1«*+ 

ft 

9.1 7 

183 

25* 

25 Vk 

25to— 

% 

IX 

IM 

14* 

14* 

14% + 

* 

to a 

104 

6ft 

tto 




27* 13* MonaS AO 
38ft 25% MorHor US 
90to 56% MotroJa 160 
49* 30* MtFual 2A4 
11 * StoMunfrd .104 
7 4 MnM pf AO 

19ft 14 Miami 
a* 14 MwrphC ia 
54* 26 MurpO TS 
72 IS* MurryO UO 
12* 10 MufOm UAe 
14* 9% MveraL 70 


HULW Dfuf* 1 ta 5 VMl P/C Ub Hlflb Lpw 


JSxH. -STS 




.H 


Hu ta tmWlUS.HUh WttSi.Clw 


3S%— ft 
uto— % 
$3*+ U 
19*+ U 

u 

17U— ft 
32ft + U 

a*- h 

OU+ ft 
UU- to 
99*k+ ft 
Mto—IU 
49*+ * 
47 —* 
45to— ft 
49*+ ft 
30*+ * 
I7ft+ ft 
66 —ft 
32U+ to 
11* 

Uto+ to 

15U 

13* 

U*+ * 
15*+ to 
19*- ft 

22VL+ ft 
4to— Vb 
52 + * 
20*— ft 


29* a* NBD 108 
34ft 28% NBl n 
73 14* NCH 79 

it 12ft NCNB AS 

75ft 39ft NCR - 2J0 

48ft a NLInd 8 1 
Wft 20* NLT US 


xi. £ a as* a* 2 s%— * 
.34 199 38* are 38ft + l 
<A 7 >11 U 14* 15+1% 
57 6 26 15* 15U 15ft 
U 5 698 41* 40ft 41ft + * 
1510 5*7 40* 39% 40*+ ft 
SA 4 SS6 33ft 33ft 33* 


4% Tto NV P .1ST 
31% 25ft Noted MS 
55 * a Naieo 3 
24 17 Napca J2 

19* 15* NofHPtf JB 
»ft 13* NOW 68 
73 16% NsKiua IJO 

26* lBftNatCen l 
17U 9 NCiwSt AOb 
29* 22 HotOIrt 2J0 
lift l2toNolEdu MSf 
36ft 34* MalFG 2.90 
21 CTftNFG Pf X* 
31ft UftNWGVP IA* 
4ft 1% tlfHcm 
25* 1% NMdCr* At 

2M ISftNMden 1 AD 
16* 10 MM Inal .lie 
42ft 17WNS«ml 
26 * lfftNHeln IJ2 
16* 13 N Stand M4 
» ZZU NBH5H 2 
7ft 4 Not Tea 
39* 30 Nafom UB 
44 33* Naim pf 4 

22* UU MavPw 2A4 
I3U IfltoNavP PfUB 
15ft 11UNWP pflJ4 
19* lSftNeuP PfUO 
14* 11*H8Vp pftfs 
94% 18ft NEngEf X8B 
16ft 13ft KY5EG 2 
27* 22HNYS pf US 
43* 55 NYS pf 150 
Uto T3U NYS pf X12 
42* 73 NwtMl 32 
79% 43UNBwmf LtOa 
20% 14ftNwgark .13 
13ft IDtoNIOMP 164 
27U 19ft NtoMpf 3A0 
90* 23* NlaMpf 190 
a* 24%NtoMpl 4.10 
36 29 NIoMpf 4J5 

37* 31U NIoMpf X25 
42 45* NIoMpf 7.72 

24 ITftNhwSIt 2J0B 
43* 31* N/COR 1*4 
Mft U NeUA s .19 
55% 3V NorfWn 260 
17ft 12% Norim 
13ft 5ft Norte k 69 
40% ZSftNACMf 32 
59% 35U KoAPhl UB 
18* 15* HEarO nl J4{ 
9ft 7* NoertUt 1.U 
U* 7* NCalSL .in 
U* IB NlndPS L50 
27 20 NaSfPw 154 

3ff% ZMNSPw PfXtO 
™ 24* NSP Pf XU 

28%NSPw p(4J4 
53ft 43W.NSPW PflAO 
71 57UNSPW PflAO 
a* 95* NorTei el 
9% S NHigot g 
3 D Nortrp 160 
38ft 22% HwstAlr 60 
32* 23* NWTBCP 1AJ 
32* UftNwsrE Si JO 
29* 77 Nwen PfZia 
76ft 33 Nwtlnd 268 
a% 17* MwtP PfXSO 
11% Bft NwMLf UO 
29ft 20ft NwStW lJO 
63 37ft Norton 3 
lift UtoNorsim 1A8 
43* 28* Novo n 
03% 49 Nucor AS 


XO 9 281 3 2ft 

46 7 619 30 5% 

4613 at SO tgs 

1A13 S7 33* 25* 
<4 9 4 11% HU 

Lt 48 93 M» U 

X9 4 38 11 ]J* 

4J 7410 Mft 93% 
46111886 16% 14ft 
fj t as 23* a* 

96 7 34 14% 14 

sj x 37 b am 

IX 4 U lift 

mi n a* au 

37 2* ** 

4J 8 2M llto Wft 
2714 730 11 lift 

U» 46 Uto 11% 
13 750 19% 18% 
<8 7 a 21ft 27% 
17 S3 17 Mft tt* 

U »‘ « 9* 2* 

XI 4 684 25 34ft 

ix a i» m 

Tl. 7 41 22 a* 
IX ,1000 II U* 
IX ffl 1) 13 

IX tlMIM W 
IX 4 12* 12* 
ium w a** 
IX 4 134 15* 15% 
IX >320 25 34* 

IX 1200 58 57* 

IX 7 14* M* 
1312 9 31 38% 

U M 433 43ft 43ft 
711 117 lift UU 
IX 5 489 12% W 
U. 2100 9 23 

IX Z20 95ft »L 
15. 1700 26* 25* 

U. z32D a 30 
IX z40 35 34% 

IX zlD 50 SO 
IX 9 lift UA 
8A 7 142 34U 33* 
711 Ml Mft u 

xo 6 207 sm aft 

84 21 uto M 

A) « N m 
2 323 35 26* {(25ft 
<J 5 338 Mto 37ft 
9.1 9 39 IStodlfit 
1X7 525 ** 8ft 

36 Bft I 
IX 7 5B4 11 10* 

9A 7 84 96* 25% 
.11 ,150 27 26% 

5l ,1520 h 27ft 
TO. Z20 35 35 

IX HO 47* 47* 
IX Z2D0 53 43* 

51 77 47 46* 

82 5% 5 

3715 439 48% 41 
19 30 1017 27* 96* 
6A 5 94 34ft 24% 

XB A 131 31ft 26- 
96 14 a* 23* 

37 VMM 73% 72ft 
IX 3 CTftdlTft 
11. 4 83 101% tOW 

X7 7 3 23ft 35ft 

SA ■ 89 48* 39ft 

XI 7 <12 17ft 17ft 
72 325 40* 39* 
A12 117 58* 58 


49*6 + ft 

31*+ ft 

ia%— * 

Mft* ft 
U + ft 
33%+1* 
left * 
23ft— % 


36ft (teuton Ui Xi >18*6 30ft 29ft 

IlftReWHR A* <1 l 45 W Ub- 

iE?4-'« df-'B 


3H%— ft 
17ft— W 
lift* ft 
. 2ft 
10ft— Hi 
i7ft+ ft 

12 —ft 
wto+ -ft 
27*+ ft 
14% + ft 
36 

7ft 

34%+ ft 
34*- ft 
31ft 

Mft—1* 

13 
15* 

12ft- % 
2x*+ to 
U*+ ft 
W*—1ft 
S7Vto— * 
M* 

ao*— u 
43ft— to 
UM—ft 

Uto 

a —ft 

25%+ % 
36*—to 
20 

I*:’* 

34 —% 
T«%+ % 

au— % 

14 — * 
**+ % 
23*— to 
33 —ft 
14*— ft 



ldfl *2 S <h9 

ft |,:*i 
■a f iJ 

it 1 w 

46 g Ml 


X9 a 186 ... 

U f H tt 
7 M9 m 

M 3 1 MU 

1 a 


■tt 


#'7 


Refer pfXU 

48 


288 lftROMOfl 
Uft IttoRopgr 
at*, uu mm 

23 13 Rawoa Jtm 

a amAmwai *ba4 

17% IN RC Cot 164 
49ft 27 ROV1D «4> 


«*- to 

& gu+ 5 

a* J* +jft 
.3x fi*-ft 


7?o e-ffi 

76 6 <25 36' 


S nS^rST JT»® 


26ft WU RYOOH U8 

4ft* aftfodtri lift 


TAR Ul Uft 

X4 > Att* 


Uto U SCA .15a 

at* 22%3PXTee 72 
65* iSUSobta* 60 
25 nto&fodft 862 
Uft StoSfpdXe . 


37 % usage's- 

23* mSBBOCP M 
11 9 HJOLP u* 

V* a SPOUT UB 

42* 29U5ffftoP .an 
- 11 * 4 % gomm jh - 
14 lowaoteo* 168 
17 VHXAmoiB Aft 
29* 7*_UoonR UA9e 
63% 35% Sanden 64 
21ft 14*fitAMfR1 168 
36* T**3F«tW» 8- I 
21 >7 50tWe) 1.12 

10% 5% VwlRN JBe 

Uft 7*JavA»p JOe 
12ft ■ftSewEtP 161 
13% •* Savfl A 174 

,r» riss. *"s xi ui ns a* ift-ft 

% t^sss -a a.. u‘- T :-S 25 s 

IT *»■!?* 1 W-'fTrft 

83* 49* Scntmfe BAO IA U HOt tt* B* Mto+ to 

>4% a scfAfi 70 628 an. 22-'. 5to 39ft 

a& r & Ia 5 a a ft 

26 * mscum 72 if f a w m u*+ * 

21 * IStoScoUIH - UK OS L a 17* 17* lift* to 

~ TltoScoddbr 3ft. 3 1N-1H t» 

_ . 8* Scud pfUB* TL - 4«*ft - V* 9ft+ to 

IB* KSmO afL46 % a %,••«% 8ft-to 

14% lltoSooCt pfXU IX 38 U* 13 U 

27* lstosaocear 62 U f 54 ttft 20* amt—% 

33* 34% SeoM 164 X2 6 71 38* 38to JOto . 

61 * 45USaogna UB Xt 6 4ft 3n Sto 57ft— to 

as* to* Saonl b 11 W) TO* uu iato+ to 

39 aTtoSgafAta 68 . 2AM. 44 94* MH 3«to+ ft 

37% MW teotPW 1A4 X3 I 11 3t% 33ft MU+ ft 

35* 3<to SearteG S3 ■ Vl M3 Sift 11% »*+ % 

28* UftSeort . 166. -XS 12113 Uft lift M_ _ 

43* 29* SecPaC 2M - 33-3 535 <» 41% 42%+ % 
«% 21% Sedca 66 - 16112388 39% 35% Mft—1 
17 7*S8ftU . 6*0 X62S 718817% Uft _Wft+ ft 
35* TOtotvceCP 864 L9 9 41 23% 22 22%+ % 

EH 22* SvcCp Wf - H mdJM BH 

MW 22* Stvakleb - 1 X5 4 443 22* anW 22 — to 

M 26 Shaped 681 » I Ml ]M 36%+ ft 

13 4H Shew In AO 7.1 4 34 5* . 5ft Sto-. % 

40% 38% She UO LM xl I IN Uft 44% 44%—% 

45% 23 SbeffT X17b 73 7 29- 3taL 30 30% + to 

w StoibeiGig AO X9 x 4*5oB* nu nft+% 

_mimic pars 7.1 m m% ts u + % 

Uto 9ft ShelO PflAO 96 5 U IS « 

44 23 SbelG pf 3. 46 Butt - 4ft ft ■ +4 

23% Uftsnrarto sA8 37 4 S7 22 % 2t* Ttft— ft 
13% 1 Oto Star Poe Ltt 1X6 54. lift.. Wh. It 

2£SStSSft-"z B5"S-S*SI&ta 
S£ 2 -SU-B BS g jgp *■ 

S2SST r ptiS5 S! S5 

IT* W*3»SSna At 16*4 US- Mft Mlb M*+_% 

Uto 12*Smith* 1 Ul U 13ft 19% Wto— to 

ts* astoSmHbin- 60 t? 9 a*a js% .47 47 *—% 

M* 63ft Xmfkha S72 3A131328 68% 47* 68ft+.to 
3Sto 24to Smarter 168 X5 I 25 Mto 33* Mto + 1% 

30% U Snawon « <m si Ml n 20%—to 

96* MtoSanyCe .1ft LI 139195 17ft 17* 17*+to 

33* MUSooOo Lite Hv 4 7 29* 2*to Uftj- ft 

24 UftSawreC XM Sfc- - M Z2U 22 »• - 

n» M SrcCp PflAS VL 1$ MM UU Mto+ft 
0 4 :]Km1Fii j . * tf ito ift- to 

14 1MSDI9 163 1X 4 186 U% B 15%4 H 

19ft 16% 50-8 PflAB kX ■ . 1 » . U . 78. +. to 

21ft 15% SaJertn 2 IX 5 32 UW 15ft 1*1% + % 

42% SOftSaudw I JO 1J 7 31 Uto MU 38% 

23* 17 SaafBk 1 SA 6 149 U* 18* U4% 

Mto 6to SoafPS IJU IX 3 H . Jto -*fi.. m. . 
30* 22ft seated 96*' . 11. 7 94+ 29ft » 39 ' 
Uto Ttft So«rthC& 162 1X41373 Oft Rft Uto-% 

20 lSftSablGE TAB U. .4 • IB* Uto-. Uto— to 

37% 36* SON I* Ilje 3A I 436 » JK 92*- % 

47* m+SNETbi XM W 4 3+ 3* 40* 41ft- to 

35 H% SwiPae XM <6 7 372 -Rft 45% 41 + * 

98* cmSaaRy 04 4J7 « ftto-93* 93% 

23 lfto Softy 88260 U. 9 ]Bft 3f* 2B*— ft 

Mft 22 SoUnCo IJ4 76 4 72 3ft XT UV6 

35 lVtoSbUtlnd U8 X$ •»« Tift 38* .31 —to 

M 21 Ssltur 64 . .141 m 29% 235 25 — % 

5% StoSaamrk s Se .16 8 89 -jfk 4* ft 

8 *%s*umk pH UB » 7ft Nk + * 

48ft antSwAIT 3 32 U i 95%— to- 

8Mb 22to SwBafe lUB 36 9 30 33* 33 IM-f to 

IE* HftSwFWk 68 S 7 11 -Mft Mto M*+ to 

25% ' MH SWtFbrb 68 36IT MB Uft Uft' #•»' 

IS* 7% SwtGox Lit UH ' 48 9ft to Bft- to 
17* iSUSwEnr a At X6» J6 Tito WW 17*-+% 

SS rps ’S 54 *5 ■& W-W ' 

■ ■ss-a Sft-Sto ! g%-«% 


I U 5 154 33 22* 32*+ % . 

M ora®'unrai*: ft* 

£ lir :^ 

ss m 9*% . m 8ft* % ( 


5to+ ft 

11 

36 — % 
27 + * 
31 + ft 
35 +6to 
47*—1 
63*—1* 
47 + % 
514+ 1% 
4M4— to 
27%+ % 
3*ft+ * . 
24 — to 


176%— % 
18* 

2564+ % 


17ft— to 
3*44— ft 
58*+ to 


aitoOakln s 34 
17* OaklreP UJ 
2ItoOcdPrt UO 
73* OccfP PCL60 
lito Dec IP pfXSO 
12* OccfP PfXU 
Uto OcCJP pfUO 
■4% OccfP pf14A2 
80 OcdP pf U 
22ft ODECO 8 1 
Z4to Ogden UO 
11 Onto Ed 176 
23* OftEd PfUO 
96 Oh Ed pfX40 
25)4 Oh Ed pfX44 
llUODEd PflAO 
52 ObEd pfV.13 
48* Dll Ed pfL44 
69 Oft E pflBAB 
47U OhP pf UM 
13toOhP pfG2J7 
93* OhP pfA 14 
48 OflP pfESAl 
lift Ok TOG F 174 
6 OkiaG PfA8 
17toO«n 
Utoomark 
17* Oneida 
27* ONEOK 2J0 
7* Opelika J4i 
II OranRIc 1A8 
5 Orange JOe 
12% Orton C AO 
IBtoOvfhM 
28* Outlet 
9 OvrhDr 
13% OvrTr B AB 
lStoOvShp 3 68 
31* OweilC UB 
23%Owanlll 766 
11% Okfrdin 34 


A14 257 38 
46 9 I MU- 

1L 3 7<P 23* 
XI 1 75* 

IX 20 17ft 

IX 15 19ft 

IX If Mft 

IX 74 92 
U. Z90 89* 
16 9 424 38* 
63 S 73 27* . 
U. 7 H7 121i 
15. X230 25* 

U. IlM Z7to 
17. Z990 27* 

IX 14 12% 
vx Z30 58 
M. z58 54* 
IX 14188 74 
15. z309 53 

IX 21 15% 

ix siaa ft 

IX Z390B54* . 
IX 8 954 14% 
IX 2140 4% 

SJ11 127 23% 
56 7 23 28* 
XI 7 71 21% 
77* 62 38* 
33 7ft 
IX * 11 Mft 
XO 9 96 TO 

a 12 333 14- 
« 85 18* 

L5 77 29% I 
X5X1 34 1046 
XB 8 117 26% ! 
23 5 74 CT 
SJ II 353 22* 
5J 5 151 29* 
4J 5 7 If* 


30 
MU 
33* 
lito 
17*— U 
TOU—to 

14% 

91% + % 
.89*— U 


1611 M -ttMr M* l?H— % 

UU 98 Jlto 5 Wto+ H 

“ n r 1 .-® 

Xf 6 288 atto .96% 9Mh+ to 
U • 21 20* 20 * 

a* ^ 

IX 4 270 19 12 IN- to 

Jj 89* *to .9* 9%—* 

*14 Tto 7ft 7ft-. to 
IA 16 63 466L~ 4Mb 
11. 9 ■ lf% U* 


11. 8 8 lfto UW Wto* %. 

4A 7.423 Mft 31* »%+ to 


17 J 17 20% 19ft l*ft-ft 

3628 4 9* 7% 7ft . 

IA 9 9V Uto 18* U7H+ ft 
tt 7 SO Mft Uft 106+— to 

IX 3 »1 It It — % 

u. _A r t f .. 


\z\. 

’r+a 
trrs h 

MM+ ft 
29% 

81. + to 


26*—Ilk 
U 

23*— ft 
27* 


It MB . 1W Uto 13to+ ft 
Z4U. 44 Mft MH Mft+ 6fc 
+3 8 11 93% 33ft 33W+ ft 
UM 613 Mto 11* »%+ % 

16113388 39% 35% 9f%—1 


Rft- ft 
51 —1ft 
S4ft+lft 
M + * 
53 +3 
15%+ ft 
99 —1 
53 —1* 
M + ft 
4ft 

23%+ % 

Mft- * 

Xl%+ * 
. Mft— ft 
7ft 

. 14% - 
9%— % 
15*— * 
Uto— to 
996%+ ft 
181%+ * 
26*+ ft 
ltto+ 6% 
22* 

29*+ Ik 

1966+ ft 


- 56-4 '539 <»t 41* 42%+ ft 
76113388 39% 35% 9f%—1 
X628 218+17* Uft 17* + ft 
L9 9 *1 35% 23 32%+ % 

- 96. Sl*it23to 33ft 

<5 4 443 32Hd21U 22 — * 

9V 8 9M6 36* 36%+ ft 
7.1 4 34 5* . Sft- JH—. * 

4 8 195 44% 44% 44 U— % 
76 7 » M K 90%+ * 
X3 5- 405 01364 nu 12* + % 
7.1 M lift 19 « + * 

96 5 tt TS M 

37 « S?'*D% S* 

1X6 Si. lift.-Uft .ft 
U • 584 as 35* 25 + * 
SA 9 4 -35% 16% 15%+ ft 


25% ITtoPHH s 64 
llto TtoPNBMt 1JM 
58% 32% PPG 274 
42* 17* PSA Ada 
10% 9 POCA5 I-34a 
Mto 19* POCGE 272 
29ft 19* PocLfg 176 
34 II PaoLro «UD 
22* 14* PocPw 2.74 
27U 23UPDCP pfX75 
27% 13% PocSci | 32 
20* 12* PacTT L40 
59 45* PacTT pf 4 

20* 14% PoeTtn 1 
27ft 12% PalneW A4 
29* T7* Polmftc UO 
17* lZUPanAB nJ4 
4 1ft Pn Am . 

48 30*PoahEC 2 
21* IS* Papcft • 
51* 26% Portfyn 
Mto 13* Pa ram 1J4 
3Mb WbPrfcOrt 1.16 

SKESSS.^ 
S5 ?, IBSli* ' 


2613 62 24* Mto 34* 

IX 7 41 f |n | ^ ^ 
46 4 MS 39* 3Mb 9Vto— H 
3J 8 131 It* 18* Uft—1% 
IX 54 9ft V* 9* 

IX 4 772 38* 20U 20*+ % 

97 5 IS 28* 28* 28*+ to 

4J14 44 27 36% 24% 

12. 6 230 TO 17ft ~ 

IX 17 34% 74% 


XS14 44 27 36% 24% 

n. t 2so to i7ft mi— % 
IX 17 34% 74% Mft—1% 
X3I8 172 14% 1364 19*+ to 
7.112 147 19* 19ft 19*+ to 
Ul Z290 57* 57 57ft 
5.7 7 1 17ft 17ft 17ft 

IA 151713 261% 33% 25*+2 
$0 5 22 34* 2Jft 231%- * 
X5 7 91 IS* 15% 15*+ % 
1287 3* 3 3 

S3 5 204 31* 37% 37*- * 


7 8 Uft 

34 61 99* 
7.1 5 41 17ft 

6 « an xi 

46 I 387 22 
XS10 9 15 
X91J IB 25 


U* 19* 191% 

99* 99* 99* 

15 M* liStt ft 

35 34* 34*+ lb 


5 


26 717 15% 14ft 15 — -ft 
AT 6 15* 15* IS* 


s SB.” 

vaaarar 


sw ^ vsr 

wiir i5 

_ 7 575 41ft 48% 41ft— % 




• V vtll'trtii 


U. 14 231% 29* alto— * 
UM ns w* Mft Mto+ * 
U ] U W* 13% WW— W 
tf 9 282 48% 47 498*- * 

X4 13132* 48* 47* 68*+.* 
X5 I » 34ft 33ft 34* + IU 
Xlll 336 20ft 30 201++* 

LI 129695 IN 17ft 17*+* 
M; 4- 7 29* 29* 29*4- ft 
ST' - Jt'22H ; 22 - 

IX IS ‘ MM ‘ MU 14% + * 
7 . S d lft 1ft- ft 
tt « 131 15% IS 14U+ H 
»X ■. ! U U U.+ ft 


tt 4 lit 15% U 

S rf’-si Sft Sft 

u 7 9i Mto am 

Si 

11. M l 

1X41972 O* 12ft 


I ft— to 
14% + H 

BfcJ-8 


ion Makw 
iillinckroc 


.11. IM MH M 
1X41972 n* 12% 
tt * • IB* U*. 

9A I 5M 39. 3n 
tt 6 34 4M 48* 
X3 7 372 41* 40% 
4J 7 48B Mft'-934% 


4J 7 « Mft -93% 93* 
tt .9 M* 3fft 3D*— ft 
76 8 72 33* H n ft 


1. 


23 8 IMS 

-.141 72* 

u * m 


.21 —to 

M 


U fl TM STft-36* 

£*7 8 & 




13ft IStoSwfPS 


“jJftKrPh.,f 

-gfts — nv - 1» 


33ft 38 PcPL pfXtt 
35 TOWPoPL pfXSO 
63* O* PcPL PfUB 


63* 59* PcPL pfUO 
61 SI Pa PL prtAO 
85% 74 PoPL pf II 


99 92 POPL pf 13 

papl - P* * 


63* 52* Pa PL pflTO 
36 25% PenwfT 2J0 

20% 14 Pern* pfxto 
98% 95% Penmni X20 
72 66% Pen, pfB I 

19ft Mft PoapDr 72 
55* 34ft PeopEn XD8 
9* Sto PoorE wl 
39% M P ep if Co 1 A 6 
96* XT* PerkEI JB 
2D* 11% Prmlon use 
24to 1566 Petrie ■ 

24 Mft Petr* 8 A3 
^* 29* Pet Rs X95e 
47% 28 PefRs ptlJS 
54ft 40 Pflror 160 
41ft aiftPbeipD 160 

97 22ftPhJbra nJ4 

V4H HftPhnaEI 2. 
28ft SW PhHE PfXM 
21 25* PWIE pfX30 

92* 24* PfiilE Pf4A8 
63 51% PhllE pfX75 

54* 45* PnllE Pf7A5 
47 54 PtHfE Pf9J0 

55ft 45 PhllE pf7AB 
56* 44 PURE pf775 
1811% 8 PMUub LM 
55* 39UPMIMT 3 
17% 5% PftUInd A4 
20% 10* Philip pf 1 
ex* 34% PWlPef 3J0 
CT* WWIVH 60 
32* 13* PledAvf Mb 

• 24 17 PUNG 174 

4* 2% Pier t 
45ft 34* Pinery XM 
33* 21* Pioneer 1 
Jlto 14% PlonEJ 8 

IJSH 22 PttnvB 161 
35 23* Pltn» pfl.12 

,34* 20*Plfteta IJO 

1-9% 4*PianRsc . 

36ft 12* Ptawtni- .14 
CT 5* Piavtwv .12 
941k 17* Pneumo AB 
31* BlVkPonPd • J 2 
XJ* 19 pSoruld 1, 
19* fftPndraM A8 
28* 15* PooTol AB 
16* 10% Ported AM 
14ft 11 PorfGE 174 

98 TB PoG pfllJI 

If M. PorG pfxto 


49% 85% PetKch IAS 
15ft li PetmEI 160 


45 32 PotEi pf2A4 

85% an+PMEI PtLSO 
31ft 26 Pol El pfXM 
23* lttoPremr ■ J5 
ltt 9% Prertey AOe 
2e* 25 Prmrk n 
49% 17% PrlmeC 
17ft IB* PrlmMf .lOr 
80* M PfOCfG 4JD 

14 nt PrdRah J2 
39* 27 Praler 1A0 

15 12* PSvCol 168 
14 UtoPSCoi PfXlO 
22* llUPSInd 260 

28 22*PSln PfXSO 
73ft 60 P5ln pf9A4 
65* 54 PSIn pf 8J3 
Mft 13* PSwNH X18 
80 14UPSHH Pf875 
801% 16* PS MH pfZBI 

29 24ft PSNH pfL25 
26* 22 PSNH pfX79 
8(ft 17 PSvNM 868 

20* 16 PSvEQ 2A4 
11 VftPSEG PflAO 
91ft 24 P5EG pM.18 

82 77* PS EC pMJO 

39 31 P5EG pfLOS 

Uft 13ft P5EG pfZl? 

sm <2 pseg prxaa 

IB* 14* PSEG pfX43 
IDS* 99% PSE PflX25 
99 40* PSEG PflAO 

59 «6*PSEG PflAO 
56ft 46 PSEG pf7J2 
55ft 45ft PSEG Pf7A0 
72 41% PSEO Pf962 

■ 2*Puwiek 
6 ft 3 Ptwbto .12 
6 ft 31% PR Gem 
14% II PgSPL 1JI 
Uft 19* Pom 160 
M 6 ft PurttaP jot 
48ft 21 Pvralt <M4 
37* 27 OuakO UO 
21* lltoOuakSO AS 
29ft lift QtiaftX * M 
IN 7 Ouesfor 


7 575 41* 48* 41*— % 

7.1 4 94* 74 74 + 1% 

3J10 67 Sft 5* 5* 

73 51T72 36* 84 3tto+ to 
U.4 283 17% 17 17—ft 

IX TWO 29* 29 29W+ ft 

IX 3480 29* 21ft 28ft— * 
IX z70 SU 55W 55%— % 
IX ,M0 5** S3 53 —1ft 
IX ZlM 74 76 76 

14. ,10 94* M* Mft 

li 1120 52 51* 52 

IX 1120 55* 54 54 —lft 

XB 8 a 27ft 27* 27*— to 
.IX 36 16* 14 U . 

4A111642 DM ifto 58to—Ito 
II. Z2S0U79 71 73 +2* 

L9 7 21 16* 14% 16*+ to 

■J 7 219 38 37* 27ft— to 

<0 8* d Bft Bto— * 
4A10 945 36* 35* 96to+ ft . 
17151559 87 . 35* 27 +!to 
H. 523 lift lift 111b- ft 

8 245 30* 19* 20to+ to 

X4 91134 17ft 17 I7U— to 
11. 13 36* 3Sto M*- ft 

S3 1 32 S3 33 

33 If 1440 53 52* 57%+ * 

X5 9 388 3Sft 35 35*— to 

X4 51013 27ft 364% 27%— U 
IX 4 494 Uto 19* lMk— to 
IX Z900 25* Mlb MM+ to 
IX • ZlO 2* 29 39 + to 

IX z2W 2* 28* 28ft— ft 

IX ZlMB 57 St 56—2 
IX IlM 51 51 51 — 1% 

It <4158 40 58* 51*—1ft 

lt Z200 58 49* SB + to 

IX 3210 50 49 49 —2 

11) SO 9* 9* 9ft— 1% 

40 9 571 5Bto 49* 30 + U 
37 8 73 13% TO* 13*+ to 

u_i n it* wto —i 

37 79046 <3% 41* 42to—2ft 
37 4 29 T<* U* 1C*—ft 
3 4 136 Mto 35* M — to 
VA 4 4 IBto 18ft UH+ * 

■ 7 342 4to 41% 4%+ to 

XO 7 38 37% 371% 371%+ to 
X410 595 30 28* 79*—1 

37 2 Uto lift 14*+ to 

47 5 625 29ft 23to 23*+ ft 
87 19 Mft M% MU 

47 491617 29to 2Mb 20H+ ft 
wr * 5% s*+ to 

IA 8 1*7 1* 15ft 14 + ft 
LS 4 220 tto I *to—ft 
ifl 7 SB Z7U 36* 96*—to 

1.9 H 733 77* 37* 17*+ * 

4711 590 20* 20ft 2D*+ ft 

2ATO 349 lift 14* 74ft 

4A20 19 IS* UU Uto—to. 

6A 4 22 TO llto llto— lb 

IX. 4 211 13% Uto TOU— to 

IX 1170 14* *3 64*+1* 

15. 4 17ft .17* 17* 

4614 48 32U 31% 38 I 

II- 7 453 14* 14* V4*+ U 

tO 2 40* 40* 40ft— ft 

IS. dll II 30* XI + * 

IX ZSOO 28* 27* 27*+ to 

1713 230 22 21ft 7195— U 

46 4 1 9* 9to 9*+ to 

188. Mliim 21. —4 . 

19 885 23* 22% 23%+ ft 
J1J SDultft. I7U im+* 

IA 9 774 7>ft 77* 7SH+I 
9AI3 44 9* tto' 9ft. . 

4711 40 30* 29* »*—1 

IX 7 418 141% MU 14* + to 
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BUSINESS NEWS BBTF.FS 

ICL Reports £oss, Proposes Stock increase 

Reuters 

LONDON — 1CL, reporting a loss for the fiscal year ended Sept. 30, 
Tuesday proposed a ooc-forone stock offer to raise £32-2 nriflionm new 
capital- 

Britain’s biggest computer manufacturer, which was kept afloat with a 
government loan guarantee of £200 last March and has signed joint deals 
with Japan's Fujitsu and Three Rivers of the United States, said that the 
new stock would be offered to current shareholders at 25 pence a share 
on a onMor-one basis. 

Christopher Laidlaw, the company’s Tuesday that the 

firm's cost-saving measures would not be felt for the Rest half of the next 
financial year but t h a t be was confident the company ^ct the founda¬ 
tion for a profitable future. 

trance's Creusot-Loire Wins Soviet Contract 

R enters 

MOSCOW — Creusot-Loire has won a U billion French franc ($225 
. million) contract from the Soviet Union to supply 19 refrigeration sta¬ 
tions for use on the pipeline that will will carry Siberian natural gas to 
Western Europe, French Foreign Trade Minister Michel Jobert said 
Tuesday. 

Beatrice Foods to Sefi Soft-Drink Operations 

United Proa International 

CHICAGO — Beatrice Foods — which recently sold its Danson yo¬ 
gurt divirion — said Tuesday it would sefl its domestic soft drink opera¬ 
tions, including Royal Crown Cola and Seven-Up, for $105 million in 
cash. 

The sale will be made to a new corporation owned by the New York 
investment firm of Forstroan Little & Co., key executives of Beatrice's 
soft drink division and certain private investors, the company <mjd 

Test Results Released on Australian Shale 

Reuters 

LONDON — Southern Pacific Petroleum said Tuesday that calcula¬ 
tions based (n core samples from the Nagoorin oil shale deposit in 
Queensland indicate a total of 2.65 billion barrels of shale oil contained 
in 6.26 billian metric tans of shale. 

The company said a more detailed drilling program rifl be pWnnmt to 
outline the distribution of oil shale in more detail t and in partic ular the 
precise location of faults and their effect on the deposit 

Nestteto Sell Part of Libby Unit 

Reuters 

VEVEY, Switzerland — Nestle plans to sell more than one-third of its 
Libi^y, McNetD and Libby food subsidiary in the United States, a com¬ 
pany spokesman said Tuesday. 

Nestle said it will sell Libby’s canned fruit and vegetable sectors to 
U-S. companies. It put the annual turnover of the two-thirds remaining 
with Nestle at $250 million. A Nestle spokesman said reports patting 
Libby’s turnover before the sale at around $400 million were correct. 

Ayon Makes Offer to Buy 
MaUinckrodt at $50 a Share 

Front Agency Dispatcher increased to take into account any 

NEW YORK — Avon Products issues of additional MaUinckrodt 
said Tuesday it had signed an shares through exercise of war- 
agreemem to buy Malhndnodt nuns or employee stock options, or 
Itkx, a Sl Louis chemical firm. upon conversion of outstanding 

Avon's tender offer would begin convertible debentures, Avon said. 
Wednesday for 4.560J30Q shares, ’ Avon said it expects to begin 
about 32 percent of MaUinckrodt, paying for MaUinckrodt shares 
at $50 a share, the company said. tendered not later than Jan. 14. 

Avon said it will also acquire, MaUinckrodt was seeking to pre- 
tmder a separate agreement with vent a takeover by National Dis- 
two universities, 2,494^16 shares, tillers, Inc. 
or an additional 17 percent of Mai- Avon is engaged in diversifying 

linckrodt, atSSOasWeincash. - and has acquired Tiffany A Co., 

MaUinckrodt has 14.2 million the prestigious Fifth Avenue jewd- 
shares outstanding. About 15 mil- xy store in New York. Avon's main 
lion of the shares are in a trust hncs are jewelry and cosmetics, 
which ejq>ires nod month, with the National Distillers has been 

stock going to Harvard University buying MaUinckrodt shares in the 
and Washington Univesity in Sl open market instead of making a 
Louis. formal bid for the company. 

Avon’s offer values the company MaUinckrodt earned $157 a 
at $710 million. share, fuOy diluted, in the first 

The number of shares to be nine months of this year, up $1.79 
bought in the tender offer wfll be a year earlier. 


Threat to East-West Trade Seen in Polish Crisis | Bargain Hunters Aid 

By Paul Lewis together the $450 million in interest the ers by creating a contingency fund to cover Stock Prices on NYSE 


By Paul Lewis 

Sew York Times Service 

PARIS —The military takeover in Poland 
is widely perceived by Western bankers and 
experts as an inevitable but risky last bid by 
the authorities to halt the country’s econom¬ 
ic decline. Should it fail, it could spark & 
major financial crisis, causing Poland to de¬ 
fault on its multitfQion-dollar foreign debt, 
undermining the foundations of East-West 
trade and straining the West German bank- 
mgsyslem, these sources say. 

The declaration of martial law and ban on 
tirade union activity, most observers agree, 
was sparked by Solidarity's call for free elec¬ 
tions and a referendum on the country’s fu¬ 
ture form of government. 

But Western bankers and other experts 
generally feel that a military takeover was 
only a matter of time, as the country’s econo¬ 
my continued to decline, with idle factories, 
food shortages and dwindling fuel supplies, 

“There was no escaping the imposition of 
authority at some point so long as the chaos 
continued,” says Richard Porches, a UJS.- 
bom economics professor at London Univer¬ 
sity'who published a major study on Po¬ 
land’s problems. 

Western banks and governments — owed 
a total of about $27 billion by Poland — 
hope the mfthazy takeover will lead quickly 
to a resumption of normal work in the coun¬ 
try’s, potentially profitable factories and coal 
mines, enabling it to earn the hard c urr ency 
needed to repay its debts and import materi¬ 
als and machinery essential for recovery. 

Western lenders also hope the military au¬ 
thorities will press ahead with plans to res¬ 
chedule by Dec. 31 some $2.4 bullion of debt 
owed to private banks this year, but which 
Poland could not repay, somehow scraping 


together the $450 million in interest the 
banks are demanding in return for stretching 
out repayment dates. 

But, while expressing such hopes, most 
bankers appear to fear that the takeover wlD 
deepen the divirions between Solidarity and 
the government, leading to more strikes, in- 

NEWS ANALYSIS 

creased economic paralysis and possibly to 
Soviet intervention. In the latter event, Po¬ 
land could be forced into default, bankers 
warn, with creditors despairing of repayment 
and rushing to attach Polish ships, aircraft, 
bank deposits and other assets in the West 

Freeze on New Credit 

Experts agree that a Polish default would 
quickly dry up new credit to other East Bloc 
countries, winch owe a total $75 billion to 
the West and are also in economic trouble. 

“The result would be a general freezing up 
of East-West trade with all East BLoc coun¬ 
tries Ioring their creditworthiness and bank¬ 
ers reluctant to advance money to finance 
imports.” Mr. Porches says. 

A Polish default could strain the Western 
banking system, especially in West Germa¬ 
ny. There, and in the United States and some 
other countries, banks would probably be 
obliged to write off their Polish loans, cat¬ 
ting into this year’s earnings. 

Coming after two years of depressed prof¬ 
its, a Polish moratorium would weigh partic¬ 
ularly heavily on West German banks, winch 
are the most exposed in the West- 

Last wed, Hans Friderichs, Dresdner 
Ranif chief executive officer, surprised bank¬ 


ers by creating a contingency fund to cover 
bad debts to Poland. However, unofficial es¬ 
timates say the most heavily exposed Ger¬ 
man bank is the trade union-owed Bank Fur 
Gemdnwirtschaft, which has loaned Poland 
950 million Deutsche marks, followed by 
Commerzbank winch is owed some 910 mil¬ 
lion DM. 

The longer Poland delays it payments the 
greater the risk that one of Lhe 501 Western 
banks owed money will break ranks, declare 
Poland in default and ask the courts to at¬ 
tach Polish assets somewhere in the world, 
forcing other banks to follow suit and pro¬ 
voking just the financial crisis the banks are 
trying to avoid by rescheduling. 

“The mayor banks know a default isn't re¬ 
ally in their interests, but the longer we wait 
the more the risk that someone will get out 
of fine,” warns Lawrence Brainard, senior 
economist of Bankers Trust Co. 


Loan Write-Offs Urged 

FRANKFURT (Renters) — West Ger¬ 
man banks are being urged by their auditors 
to write off large parts of thor credits to Po¬ 
land even if the Polish authorities manage to 
pay the interest due by the end of this year, 
banking sources said. 

Auditors are now urging banks to write off 
at least 10 percent of credits outstanding, 
and some suggest far more if a bank’s profi¬ 
tability allows. At least two local tax offices 
have indicated they will accept such write¬ 
offs, benefiting the bank by reducing the tax¬ 
es dim, the sources said. 

Meanwhile, in London, the general mana¬ 
ger of Poland’s Bank Handlowy said War¬ 
saw is determined to sign the rescheduling 
agreement with Western banks as scheduled. 


Japanese Managers Prove Britons Can Produce 


increased to take into account any 
issues of additional MaUinckrodt 
shares through exercise of waiv 
rants or employee stock options, or 
upon conversion of outstanding 
convertible debentures, Avon said. 

Avon said it expects to begin 
paying for Mafiinckrodt shares 
tendered not later than Jan. 14. 

MaUinckrodt was seeking to pre¬ 
vent a takeover by National Dis¬ 
tillers, Inc. 

Avon is engaged in diverrifying 
and has acquired Tiffany A Co., 
the prestigious Fifth Avenue jewel¬ 
ry store in New York. Avon’s main 
hues art jewdry and cosmetics. 

National Distillers has been 
buying MaUinckrodt shares in the 
open market instead of making a 
formal bid for the company. 

MaSinckrodt earned $157 a 
share, fuOy diluted, in the first 
nine months of this year, up $1.79 
a year earlier. 


By Steven Rnrtncr 

New York Times Service 

BRIDGEND, Wales — While 
British televirion man ufacturers 
have been leaving the business, an 
ultramodern plant in an otherwise 
grimy industrial park here has 
raised its production gradually to 
1,000 sets a day from 250 a day 
seven years ago. 

Its secret? This is Britain's Sony 
plant, where a combination of Jap¬ 
anese engineering knowledge and 
Japanese m ana g e men t siring has 
turned an eight-year-old factory 
into a high-productivity, high-prof¬ 
it and high-quality anomaly in this 
land of low efficiency and low 
profits. 

While those factors are blamed 
for much of Britain's .poor eco¬ 
nomic performance, the country’s 
business manage jent has played a 
role as wdL The experience of 
Sony and other foreign companies 
here shows the extent to which 
outside techniques, training and 
organization can make a factory in 
Bntain successful. 

“In general, the new arrivals 
have achieved better levels of pro¬ 
ductivity than British companies, 
although they haven’t achieved the 
same levels of productivity they 
have in Japdn,” said David Rob¬ 
bins, an economist with Philips & 
Drew, a securities firm, who has 
studied the problem. “Their ac¬ 
complishments are because of the 


Baldwin-United, MGIC in $1«2 Billion Pact 


New York Tunes Service 

NEW YORK — Baldwin-Unit¬ 
ed. a diversified financial services 
company with a growing insurance 
business, has agreed to merge with 
MGIC Investment, the largest in¬ 
dependent seller of res id en ti a l 
mortgage insurance in the United 
Stales. 

The merger, which was an¬ 
nounced Monday and win cost 
Baldwin-United S1J2 billion, is the 
largest in a series of more than 30 
Baldwin acquisitions since the late 
1960s that have turned the compa¬ 
ny from a piano and organ manu¬ 
facturer to a concern chiefly in¬ 
volved in the sale of life and casu¬ 
alty insurance. MGIC has about 
3$ percent of the market for resi¬ 
dential wvenrnftei^ wjtich IS de¬ 
signed to protect the tender from 

default. 

Cincinnati-based Baldwin-Unit¬ 
ed will pay MGIC stockholders 
$52 a share. MGIC stock has been 
trading in the S40-Sr share range 
for several months, but it gained 
$4,125 after Monday’s announce¬ 
ment and dosed at $47.75 a share. 
Baldwin-United stock lost $-875 a 

share after the announcement to 

$55575. Both trade on the 
New York Stock Exchange. 

MGIC, which is based in 
Milwaukee, also gave Baldwin- 
United the option to buy nearly 
4J2 million shares of common 
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stock yet to be issued, at $52 a 
dare. 

“We bought this for the mort¬ 
gage insurance business,” said 
Morley Thompson, president of 
Baldwin-United, in a telephone in¬ 
terview. “We provide financial ser¬ 
vices for individuals and families. 
This is the same kind erf business.” 
He added that he expects MGICs 
earnings to top $100 nulfion after 
taxes next year, which, he said, “is 
good for our shareholders." 

Necessary Balance 

Max Karl, chairman of MGIC 
said that MGICs tamings would 
also give Baldwin-United income 
against which it can write off its 
growing ded uc tions from its ex¬ 
panding single-premium deferred 
annuities, a large, one-time invest¬ 
ment that guarantees a relatively 
high fixed rate of return over a pe¬ 
riod of years- 

The deductions are for like big 
commissions paid to the salesmen 
of the annuities in the year they 
are sold. With the added income 
from MGIC Baldwin-United will 


have the opportunity to write off 
more of these commissions imme¬ 
diately. Otherwise, said Mr. 
Thompson, they have to wait long¬ 
er to get the tax break. For 
Baldwin-United, premiums on 
these sales are expected to near 
$1.5 billion this year, up from $233 
milli on in 1980. They are expected 
to be higher in 1982. 

“Baldwin-United is very much 
in a tax-loss si t uati o n," said Jeffrey 
Cohen, an analyst for Smith Bar¬ 
ney, Harris Upturn. He said that 
the growing single-premium annui¬ 
ty business the earnings 

from MGIC attractive for both fi¬ 
nancial and tax reasons. 

The boards of directors of both 

companies approved the merger cm 

Friday, according to both Mr. 
Thompson and Mr. KarL The final 
merger is not expected to be com¬ 
pleted until early next year. 

For the first nine months of the 
year, Baldwin-United had. earnings 
of $535 nriDion on revenue of $1.4 
bilfion. MGIC had earnings in the 
first nine mouths of $71.6 m3Hoa 
on revenue of $2515 nulfion. 


The success erf the forei gn com¬ 
panies operating here provides evi¬ 
dence to support many widely 
shared suspicions about British 
management — that it iwrfry a 
modem view of employee rela¬ 
tions, that it is insufficiently inno¬ 
vative, that it is excessively rigid, 
and that it fails to draw the most 
talented Britons. 

"They only work 50 hours a 
week, they don’t take much work 
home and they sleep eight horns a 
night," said Professor David Nor- 
bum of the London Business 
School, who conducted a recent 
productivity study. 

■ Royal Concern 

Even otherwise-noncontrover- 
sial Prince Charles has offered un¬ 
usually strong supporting state¬ 
ments, as the nation’s underlying 
economic problems have come 
more fully to fight in the past two 
years. 

“If management really concen¬ 
trated on the way the employees 
were looked after, and dealt direct¬ 
ly with them, they would never 
need the same extent of trade on¬ 
ion activity," Prince Charles said 
in one recent interview. 

The Sony plant here has a un¬ 
ion, but a visitor might never know 
it—a strike has never been called 
here and workers express nothing 
but delight. In particular, they like 
the absence of artificial divisions 
that stretch from British society 
into British factories. 

Here, for example, management 
and workers eat together in the 
subsidized cafeteria, while ax near¬ 
by British plants employees are 
separated into as many as a half- 
dozen gro ups according to rank. 

All workers wear blue-grey jack¬ 
ets — short for the men and long 
for the women. The company does 
not divide employees into skilled 
and unskilled groups. There are 
not even any private parking 
places for senior managers. 

•Normal People’ 

“The management here is mere 
worker-oriented,” said Diane Holt, 
who previously worked in a nearby 
steel factory where supervisors 
were by ittwr surnames in¬ 

stead of their given names, as is 
customary here. “You can treat 
ihiwi tike normal people rather 
than like bosses.” 

As a result of these and other 
factors, Sony’s performance here 
has far outpaced tl«u of British 
companies. The absentee rate, for 
example, is just 2Vi percent, well 
below the 12 p e r ce nt that many 
nearby British iwnpames report. 
The plant has become a major ex- 


Singapore Air to Buy Boeing, Airbus Jets 


YMr 

mi 

IMS' 

aavanim - — 

. 905j6 

783j6 

«rofl»*.... 

72J 

27 JB 

°*r Shore......... 

turn 

0L13 

1CL 


Y*or 

INI 

m* 

Itemn. .. 

711.1 

TIM 

<M .. 

tas*555 

17J 

wsnora. 


0.133* 

Jnited States 




From Agency Dispatches 

NEW YORK — Singapore Air¬ 
lines announced on Tuesday an 
agreement to buy Sl-8 bulwn 
worth of airliners from Boeing Co. 
of y^rrle and Airbus Industrie of 
France. 

J.Y.M. Pillay, c ha i rman of Sin¬ 
gapore Air, said the state-owned 
carrier will purchase eight Boeing 
747 Stretched Upper Deck jets 
with spare parts and options on 
two more, and six Airbus A30Qs 
plus parts and options for two 
more. 

The announcement was made 
jointly by Boeing, Airbus and the 
airline, in New York, Paris and 


which entered service in 1970. 
Without changing the wing or 
lengthening the fnsdage of the 
standard model, the new version's 
upper deck has been extended 23 
feet to the rear to accommodate up 
to 44 more passengers than the 
standard airplane. The new plane 
can seat 550 passengers. 

Swissair was the first aiding to 
order the new version of the 747, 


with an order for five of the 
planes. Delivery is to begin in 
March 1983. South African Air¬ 
ways has placed an order for two 
of the planes. 

Mr. Wilson said that despite the 
w/- erf the order, layoffs will con¬ 
tinue at Boeing, headquartered in 
Seattle, Wash. “Obviously this is 
an unprecedented sale, but it 
would not reverse that trend.” 


porter, and an even more modem 
factory is under construction here 
where Sony will make picture 
tubes. 

The consequences of snch suc¬ 
cess are nmnistakcablc In the tele¬ 
vision industry, just three British- 
owned manufacturers remain, 
while seven Asian companies have 
factories here. 

Tatung, for example, has taken 
over a Decca plant in Shropshire, 
just east of here. So far, it has kept 
the Decca process, but has com¬ 
bined it with better management 
and gradual introduction erf more 
efficient procedures. The 
Taiwanese firm is convinced that it 
can succeed where Decca failed 

“We’re developing a new chassis 
to be introduced in two or three 
months,” raid Wei Tong-Iin, presi¬ 
dent of Tatung International- “We 
seek a feeling from both tides that 
they are participating in a team.” 

■Less Planning* 

US. construction companies 
that have become active here say 
poor management has helped 
make British construction costs 
twice those of the United States. In 
addition, they area lack of compe¬ 
tition. a fragmented supervisory 
system and less efficient labor. 

“There is less planning of the 
construction process here,” said 
George Heoy, chairman of Hcery 
& Heery, winch said it has cut con¬ 
struction rimft to half that of Brit¬ 
ish firms. “And the management 
of labor could be greatly im¬ 
proved." 

Sony brought its own manufac¬ 
turing processes and a vast array 
of equipment stamped “Made in 
Japan.” And it brought enough en¬ 
gineers to keep production fines 

U.S. Auction of Silver 
To Open as Scheduled 

Reuters 

WASHINGTON — The US 
General Services Administration 
said Tuesday it win go ahead with 
its auction of silver from the U.S. 
stockpile Wednesday, with the do¬ 
mestic consumption restriction re¬ 
moved. Auctions after Wednesday 
will depend on the legislative ac¬ 
tion, the agency said. 

Monday, House and Senate 
negotiators agreed to require the 
suspension erf the weekly sales of 
silver, to take effect when Presi¬ 
dent Reagan signs the defense ap¬ 
propriations bill , according to an 
aide to Sen. James McClure of Ida¬ 
ho s*kL 
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DC-10s and four Boring 727s. The 
purchase win be financed from 
current operating revenue, Mr. Pil¬ 
lay said. 

The Airbus planes are each 
powered by two General Electric 
engines. Boeing raid it will an¬ 
nounce by February whether the 
engines for the its planes will be 
built by Rolls-Rqyce or bv Pratt & 
Whitney, a unit of United Techno¬ 
logies. Each Boeing plane has four 
engines. 

The Bodag plane is a new ver¬ 
sion of the 747. ibe. largest of the 
available commercial aircraft. 
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moving smoothly and avoid the 
awwmn British problem of lack of 
preventive maintenance. 

The foreign arrivals have several 
advantages. As newcomers, they 
are spared long-standing union ar¬ 
rangements that often encourage 
friction. For the most part, the 
work involved is on pristine assem¬ 
bly lines rather than in grimy in¬ 
dustrial plants. They are mostly 
smaller units, which tend to be 
more successful here. And the for¬ 
eign companies are often among 
the industry leaders in their home 
countries. 

In addition, experts blame a 
lack of investment on the part of 
manufacturing businesses. Manu¬ 
facturing investment declined be¬ 
tween 1970 and 1980 after adjust¬ 
ment for infl ation 

“Usually you can say that when 
you start with a 'green field 5 site, 
you start efficient regardless of the 
COUnliy the management is f rom " 
said Roger Morrison, bead of the 
London office of McKinsey & Co , 
a U.S. consulting firm. 
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From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange closed 
slightly higher Tuesday as traders 
sought bargains that had resulted 
from a two-day slide. 

The Dow Jones industrial aver¬ 
age, which lost 15.03 Monday and 
5.61 Friday, gained 4.47 points to 
dose at 875.95. Advances edged 
declines by about 780-750, and 
volume on the NYSE was 44.13 
million shares, compared with the 
44.74 million traded Monday. 

Considering the lack of move¬ 
ment in interest rates and the situ¬ 
ation in Poland and Israel. “There 
are all kinds of inclinations for 
investors to do nothing,” Larry 
Wachtel of the Bache Group said. 

Technical analysts said lire mar¬ 
ket, which has churned the past 
couple of weeks, may be beaded 
for a sharp setback soon before 
launching any major rally. 

Investors were concerned inter¬ 
est rates may be headed higher af¬ 
ter a three-month decline following 
the $4 billion surge in the nation's 
money supply reported last Friday 
by the Federal Reserve. 

New car sales by the big three 
U.S. automakers plunged 27.8 per¬ 
cent in the first 10 days of Decem¬ 
ber from the same period a year 
ago, according to company reports 
Tuesday. 

Ford suffered the sharpest de¬ 
cline, 37.7 percent, while GM sales 
fell 26.4 percent and Chrysler sales 
dropped 14.6 percent. 

Murray Weideobaum, chair man 
of the Council of Economic Advis¬ 
ers,, said Tuesday that the adnrinis- 
tration is committed to reducing 
the size of federal budget deficits 
in fiscal 1983 and beyond. 

In corporate news, a federal 
appeals court in Cincinnati denied 
U.S. Steel Corp.'s motion asking 
for a lifting of the temporary re¬ 
straining order that prevents U.S. 
Steel from buying Marathon Oil 
shares. 

The dollar rose in late trading 
on European markets Tuesday 
amid renewed concern about Po¬ 
land, but the U.S. currency still 
finished lower on the day, dealers 
said. 

After falling below 2.26 
Deutsche marks in the afternoon. 


the dollar rebounded to close at 
2J1655 DM in London. The dollar 
dosed at 2.2855 DM Monday. . 

The pound strafing rose to 
$1.8857 Irom Monday's $1.8630. 
while the dollar also lost ground to 
the Swiss franc, to 1.8315 from 
1.8475 Monday. 

A U.S. Treasury spokesman in 
Washington said Tuesday that the 
United States was ready to inter¬ 
vene in the foreign exchange mar¬ 
kets following the declaration of 
martial law in Poland but that no 
action had been taken yet. 

Europeans Agree 
To Steel Curbs, 
U.S. Official Says 

From Agency Dispatches 

WASHINGTON — Leading Eu¬ 
ropean Commission officials have 
agreed to enforce the U.S. trigger- 
price mechanism for steel by hold¬ 
ing bade shipments to the United 
States. Bill Brock, the U.S. special 
trade representative, reported 
Tuesday. 

U.S. steelmakers have com¬ 
plained bitteriy about what they 
see as European violations of the 
trigger price mechanism, designed 
to bar dumping of steel in the 
United States at prices below the 
cost of production. Some U.S. 
companies have threatened legal 
action against European steelmak¬ 
ers. 

Mr. Brock said he would favor 
an effort by European offidall to 
set up a Systran of monitoring ship¬ 
ments to the United States as a 
way to improve compliance with 
the price mechanism. Industry 
sources say European officials 
have indicated they may be ready 
to establish such a system. 

Separately, Commerce Secretary 
Malcom Baldrige said he told a 
top European Community official 
in London last week that “you 
can’t core a sick European steel in¬ 
dustry by feeding off a sick Ameri¬ 
can industry.” He warned that le¬ 
gal actions could destroy the trig¬ 
ger price mechanism and lead to a 
rise in protectionist sentiment 
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EULABANK 

Extract from Audited Consolidated Accounts 
for the year ended 30th September 1981 


1981 
£ 

Profit before Taxation-- 9,825,259 

Profit after Taxation._ 4,711,665 

Share Capital and Reserves... 25,841,494 

Subordinated Loans.. 19,482,327 

Deposits_572,140,292 

Cash at Banks, etc__ 106,622,703 

Deposits Placed.__ 52,589,618 

Loans and Advances_461,059,426 

Total Assets_647,965,409 


1980 

£ 

7,614,136 

3,651,423 

22,143,829 

4,186,991 

374,424,692 

61,716,835 

34,720,197 

305,202,186 

413,079,622 


Eulabank is an international merchant bank based in the City of London; 
its shareholders are leading European and Latin American banks. The 
bank specialises in arranging and participating in loans to major 
borrowers throughout Latin America. 

SHAREHOLDER BANKS 

Europe Algemene Bank Nederland NV;BancaNazionale del Laroro; Banco Central SA; 
Banqtxe Bruxelles Lambert SA; Banque Nationale de Paris SA; Barclays Bank IntBrnancmal Ltd: 
BayerischeHypothekeiy- and Wechset-Bank; Deutech^WdameritonwcheBapk AG; Dresdner 
Bank AG; OstexTaichiBclie Latydeibank AG; Union Bank at Switzerland. 

Lalm America BancaSexfinSA; Banco deCokjfftibia; Banco delaNacaon; Banco data 
Nacian Argentina; Banco de la RepUMica Oriental del Uruguay; Banco del Emario: 

Banco del Estado do Chile; Banco del Piduncha CA; Banco do BrasQ SA; Banco Industrial de 
Venezuela CA; Banco Mereantil de S&o Panto SA. 

Copies of the Animal Report and Ac cou n ts may be obtained from the Secretary. 


EULABANK 


RirwwT,a«faiwnaw‘raii Tlawlr T.lmifrt H 
GiDett House. SSBasmghaD Street. London EC2V SEK^Ihk 01-606 6141 Tfeleac: 8811929 
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Tln:aPOt *880X0 *36*00 SX8R0D1X9100 a_.• 

3months *71500 *79*00 OJ3DOO *33*00 SS?j2iif?S2iOT?*viSiWas.a6 

Lnl'.Mt • 36593 eflkfl p 2BM 36340 DmvJOlWS. BOM 100. AVWPOPITO^M*. 

3 months 36040 368X0 371X0 27940 I _ .' 

Zinc: spot 43540 43*50 *6*08 661X0 ' 


Est. sorts 2X09. Prow, sales 2X6* 
Prev daVS ooea tat 9X3* up 221. 


189 jo —2x0 silver: spot 
19*50 -390 amanita 


222 ! Volume (In ml]Hoot> 


304 J Volume Up [millions] 


51X6 PLYWOOD 
M TABU so. ft j Sear 7X09M.lt. 

*5 Jan 16*00 16B2D 1664016*30 


Silver: Spot *5840 *99X0 468X0 469X0 

amanita *7*N> *2*80 *eS40 *86X0 

AtumMum: seat 405X0 404X0 60640 60740 

3 months 62740 628X0 62940 638X8 

Nkfcot: tool 2X30X0 2X40X0 2405X0 2X15X0 

3 months 2470X0 2480X0 8960X0 2MSXB 


Dividends 


OPC. 0.1981 
INCRBASRD 


234 VotwneDmmlMlllans) 


N» 1J73 Prev. sales 7* 

t*A. 35.19 Prev day 1 * open W 63* off* 


fsS 


Frankfurt 


Moulinex 

Nord-Est 

OaSdentart 
OreoliLT 
Paris P^as 
Pernod Rlc 
Pefrerts(FSe) 


HmpRem Index: URL18 
Previous.- U74J9 


Vickers 
war Loan 1% 


BmtanHniP 10JK 10OT TorS; 

a* ^ ^ 

Como Ico 160 1X5 

g^rsn™. S S SSL., 

Ilonrtrrt ey 1*2 1*2 KSSSS/2 

1XI 1X5 Na*»+OJM_ 

Magellan 4OT *M Previous :7X5* 17 

MIMHtgdj 3JD X35 

MyerEmp 1X4 144 „ 

— OakbrVkw 2OT IQS 7 

Pita Wol hd 546 SOT 

Posataod 2X0 105 , r . 

RmrtonCcId *65 *65 

Robe River hot 0x4 ®*l«j 

as? ts nS 

Southland 040 ojo CttoGerty 

WoodNdePetl V23 1J7 

wormald 245 298 

All ardlnvtes hurts :flMC Hafl-Rodel 


Total Issues 
NewhfptB 
New lows 


1.M0 7JHJ 
NA. 3*5 


Dow Jones Averages 


kV 7_£s WST7* PLYWOOD 

uT u 76832M. IUS MT1488 MIL 

FOC S Jan 19000 190X0 789X0 189JD -338 

Mur 195.10 19*20 195X0 19*70 —2J» 

May 20L00 202X0 200X0 201X0 —240 

TOM Jut 70640 20640 2B57B 20570 -240 

Sep 27*80 21*80 209JO 70960 —240 

Nov 27620 —JD 

pose Cho. Prev. sorts368. 


London Commodities 


"Pnuttanover • g X Ml 1M 


JPlicM In srtrttae per metric tan). 
IQomB in UA d aHare u et metric ton! 


OMITfRO 


M ' 1-1* W 


Zurich 


Open Hrtk low dm* cm. Pirn, sorts349. 

87167 SKL33 661 Jl 87595 +*47 Prev day* open hit 4J 72. off 56. 

31*09 38760 38L33 31*22 +068 

110X1 11067 10*29 110X0 —061 U5 T. BILLS 

34*71 35145 34612 34962 +313 H mHBen] ptset lNWd. 


hit 4J 72. Off 5* SUGAR Aut«rwHc5witCh 

Jan 174X0 17225 17000 T72J0 173X8 13840 BottTocft 

___ Mar 17525 17500 17*25 175JS 77825 178» totaker HW lncSec 

^ May 18040 17740 17765 177J5 780X0 «L50 CWOMto. 

2-H 52 52 12 asp is34o uuo nvoe wwo uuj ux«s wen c m 

55 5^S 55 25 12 Oe* M*n> m» tbsjo W570 M7.W n*B0 PtrertoneTbetRu 

5!? E-S 2°! + -5 -Ion n.t. n.t. uuh wjs mjo atjS onm central 4« 


„ a.,.. 665 670 

om Bk Leu 4X50 4X50 

rS BrBoverl 1X75 1X80 

yj Boehrte 1425 14« 20 Bands 

nm ClbaGeigy 1J75 1J80 TO Public Utils 

V?, ersatsst 2X50 2X40 a Indus 

2 S* ErtWrowott 2J75 2J>0 _ 

FIstar 490 485 C 

HOft-RoctieB 6X50 MOO ** 

interlood 5400 mot 

Jehnoli 1X70 lxso 

Landis Gyr 1X70 1X70 Composite 

Nestle 3X75 1170 iSi^art 

I??* 01 *22 *-2S Utilities 

mm 325 325 Roane* 

2o / !i«s i22- 

Sober 1X00 1X00 

Swissair 690 695 

2? °f S _ XI85 1180 

=] Winterthur 2X» 2J00 

8% Zurich ins. i*iaa uxaa 


AEG 

4U0 


AlUanrVenL 

*6040 


BASF 

13940 


Bayer 

116X0 

11440 


18140 

179X0 

Bayer Varrtn 

27X50 

270X0 


19840 

19100 

Comment, ifc 

13740 


CtaLGummi 

42X0 

CLOD 

Daimler 

new 

334X0 

Dtouna 

344X0 

244X0 


London 


W-Hamina >49% 

Wool worth 0X9% 

ZCI *22 

13ft F.T.30 Index: 51340 
06? Prevtaos: 51368 
OJB 

Si! Milan 

2X3 

138 BeaCammarc 3*990. 


Pertain 

Prlnfomps 

PUK 

Ratflatectm. 


Tokyo 


, Rh Poulenc 
RuuseH Udaf 
Sad lor 
SIGobrtnPM 
SkbRoMtanal 
Sour Perrfer 
Sum (Pin! 


2.11 2.133 Bastoel 


Akal 

AsahiOwm. 
Altai Glass 
Bk Tokyo 

f*uw Brtdpestone 
13TD0 canon 
37140 Dal Nip. Print 
?£■£ Dal *S 

34240 Full Bank 


Dow Jones Bond Averages S? 


USUAL 

..•o': -m 


5835 +OOT jw 
57J3 +0X7 5^ 


8BX3 H60 BBJ2 MJI +X6 Qct 

8*19 8*19 17.97 B*OT +X2 Jon 

17X7 87.95 K7J3 87J4 —XS Mar ■ 

87X8 8741 8746 8764 UMh 

1765 1763 8747 8744 +X1 rr^Tf 


191X0 191X0 191X0 19248 193X8 IMM MK 


Ctnam. 

DWonCm 

Pirotamo Tire* Rub 


8762 8763' 8762 8743 +X5 
8742 8743 8T42 8742 +.12 


navm87Nf 
rear InC 


Standard & Poors 


SU7 +BM | EsL sales 24J3X Prev. sorts 3*827. 

I Prev dayrtapen lot 3*57* up 396. 


Hfth Law CtaM NX. ^ 

12178 12JJ3 72299 +021 Mur 

13*23 13645 117X5 +027 i 00 

5344 SITS 53J3 —041 » 

1*74 US 1*64 +OB3 “»C 

2234 2166 2283 —8X1 ™ 


QNHA 

rw*MarhuDrt*33n*setnepct 


Dec 1.188 1470 7.775 Lift - I486 1.188 SSi? 

Mnr 1,174 UJB 1.191 1468 1.177 LT71 

MOV 1476 1.758 1.16I L162 7.781 MC 

Jly 1.1KI 1447 1.1*7 LMS L7W 1J» 2223*,1 

Sop 1490 1417 1476 *777 LI9* I4M 1 [if nailtl 

DaC 1X10 1496 l.TO 1.194 IJflS 73% 


Q M l* tun 

Q JB 2-9 1* 

Q ;3i ' M8 1 

Q ~3' . Mi 1201 
O 48 M 17-30 
3 JO vn 7M1 
Q .15 148 14 

o hSk t-S 12X8 
o XI; I# 1M0 

[I I ^ 

G .M 1-B. IMS 

Q 68 3-15 Mk 

a Jn MS 7241 

l O oe rt er t r H Se c t An 


4V2S 62X2 IVB *241 +17 Mar N.T. N.T. 1JOO USJ 1J20 1X26 


61-24 6M9 61-18 62-11 +17 2447 W 

6MB 62-13 6VQ 62-4 +18 OOFNBR 

67-16 42-6 51-9 62 +18 ~'T P *" 

41-5 41-31 61-5 61-29 + If. £L J 


2J47 lot* of marts. 


61-7 61-28 61-5 67-26 +79 


Jan 1.1*1 1.124 1,132 1436 7,136 7,1*8 

Mar 1423 U1S 1J7* 1413 1471 7.722 


gj Winterthur 

CT ?5o. » 

<25 <36 "glgptjgM* 

460 456 >Tnwxi* 


NYSE bide* 


1*108 7*200 


CornocsHe 

Industrials 

Transu. 

U Nllltes 


Quotations in Canadkei fund* 
AN quotes cents un loss marked S 


Toronto Stocks 


Hrth Low Crteo NX. 1 

705 71X7 71JS 4011 

8147 BOOT 81.17 +016 
6746 6741 67X8 —008 

40X3 3941 40X3 Unta. j 

3*23 »» 7*32 +015 | 


40-29 61-23 40-29 61-22 *21 

60-26 61-22 60-26 61-31 +21 

6003 47-17 6801 61-18 +23 

61-16 +34 


4i5 +» *£» ^ J-22 Hi® I® 


6801 61-1* 68-21 


Prev. sorts 17X79. _ 

Prev dayrt open Int «Lff7. off 1Q2. 


hub Lew aa*e arae 


HrtB Lew Crtse Cl-pe 


9470 Traders A »% 8 8%+ % 

.4575Trne Ml S18% 9ft 10to+ % _ _ . . _ 

146D Trinity Res 514% 14 14 52St. ^Sl! Jan 

32523 TmAlta UA *18 17ft 17%+ to **•%74.—» 129X42 383X84 ISM Sep 

44074 Trcon PL 524ft 24ft 24ft- % Dm. 77- nv*» 327.113 1X65 DM 

^“Trbnac 811% lift lift- % DectO- 12U63 330JM8 TO Mar 

24764 Turbo 415 405 40J J Dac.9 —-—--— 111X20 342X15 - LSU Jun 

525 Un Carblfl 514 M 14 + to Crtc.«- lli5« 2S1484 1438 Sep 

6970 Union Go* 58% 8ft 8ft T h e se tntn li o r e lactaded In the soles figures. Dec 

„ •SUn Asbstas 56% 6ft 6ft— % . . 

SI2M P2"° 877 ,M * 14ft + % Ameru 

7350 U 5 llCOr Mto 6 4% “ 

4DVan Der 390 390 390 —20 


AMCA int 
AbM Prce 
Acklands 
Aanlco E 
Alt Enerav 
Alta Nat 
Also Cent 
Alsoma St 
Andres W A 
Arm C pr 
Asbestos 
Aten ( 

BP Cat! 

Bank N S 
Baton A 
Bonanza Oil 
Brolor Res 
Bramalea 
Brenda M 
8CFP 
BCRIC 
BC Phene 
Brunswk 
Budd Can 
CAE 
Cad Frv 
Camfia 
C Ner West 
50 Con Perm 
• 700 Can Trust 
180 C Tuim 
29240 Cl Bk Cam 
24744 CanP Eni 
15100 can Nat Ret 
. 1952 Cdo Tire A 
200C UMtes 
500 Cara 
21550 Colaneie 
5300 Cherokee 
2 CHUM 
3000 Con Olstrt} 
1000 Con Farov 
10529 CTL Bonk 
16525 Convent rs 
1800 Cenwest A 


Oosing Prices, Dec. 14,1901 


14 14 

711i 7to+ % 
15% 15ft— ft 
24 24%+ to 

15ft 15ft— ft 
*3 43 

13% 13%— ft 
*50 450 —10 

14% 17 — to 

8% 8%+ % 
33% 33ft— ft 
26 ft 24 %— % 
7 7 

390 300 —10 

13% 13%- % 

8% •%— to 


High Law Ckne Oft 


mta imamcn* 


1 11 

lift—1ft 

11 

lift 

305 

30S —10 

1 15 

15ft 

15ft 

15ft— to 

450 

*50 — S 

9% 

9ft— ft 


I3to 13to— % 
17% 18 + % 

33 33 — to 

35 35 

28% 28%— % 
26 26 + ft 

29% 29%— ft 
lift 18ft— % 
8ft 8%— to 

36 36 — % 

22 22 + U 

5% 5ft + % 
10% 18ft— ft 

5ft 5%— to 
13% 13 to— I 
6 6 — to 

215 215 

8% B%— % 

10 10% + 1- 
300 380 —15 


Cmeka R 
Conran A 
Cralamt 

Czar Rn 
Daon Dev 
Da on A 

Denison 
Olcknsn A 
Dickiran B 
Daman I 
Dotasco A 
Dorn Stare 
Du Pent A 
Dvlex L A 
Elcthom X 
Emco 
FCA Inti 
C Falcon C 
Flbro Nile 
Fed ind A 
Fraser 
Fruehauf 
G M Res 
G Dlslrb A 
G Dlslrp w 
Gibraltar 
Goodyear 
Grandma 

Gronduc 
GL Forest 
Gt Pacific 
Gneytind 
Hawker 
+QV»s □ 

H Bov Co 
Indal 

Inland Gas 
Int Meaul 
Intpr Pipe 
Inv Grp A 
Ivaco 


10% 10ft- ft 
15% 7S%+ to 
180 105 + 5 

475 475 —25 

480 485 —5 

480 450+5 

32% 3216—1% 
*45 445 

215 229 +79 

5 Sto 

40% 40% 

16 16 

36% 26%— ft 
13% 13%— ft 
10% 10%— to 
14% 14% 

8 8 — ft 

13% 13%+ to 
74 74 —1 

13 73to+ ft 

17 17 

10 10 

320 345 +25 

1J% 15ft- ft 
7% 7%— to 

Sto BK— to 
23% 23%+ % 
1416 14ft— ft 

100 101 —13 

72 72 — % 

lift 16% 

19% t*ft— ft 
12 % 12 %+ % 
7% 7%+ % 

20te 20K— % 
15% 15ft 
14ft 14ft 
5% 5% 

IS 15 — % 

24% 24% +1% 

21% 21%— to 


Jannack 
Kam Kofi a 
Kerr Add 
Labatt A 
Lab Min 
Lacuna 
LOni Cem 
U_ Lac 
Lablaw Co 
Melon H X 
EsT MlrMc 
Merland E 
Mo Ison A 
Moisen B 
Murphy 
Noranda 
Narcen 
Nova Alt a 
H owsco W 
Ru-Wst A 
Oak wood 


Oshawa A 

Pamaur 


10 10 - 
112 713 — 2 

16% 14%— to 
28% 3*to 
40% 40% + |% 
S 5% 

6ft 6ft 
76% 14%+ % 
5% 5%— % 

lito iiK 
300 300 

9 9%— % 

25% 25%— to 
23to 23to+ % 
26 26 
21% 21%— % 
24to 2616— to 
9% 916— to 

14ft 149b— to 
4ft 7 — % 
TTft 1| 

14 14 

Sft 5ft— to 
47 4f 
8% 9 

125K 12Sft+ ft 
lift lift— % 
41% 41%—IK 

15 85 —6 


Odd-Lot Trading in N.Y. 


US TREASURY BONOS__ 

» PcMIUMOlpt* 1)Mor 198 Pd) 


«-S +27 Jty 1* 1W 1.700 1X96 1X91 UW 7,112 

+22 *5° LID 1X9B 1X95 IX** L702 1,706 

1.2 +2 Nov N.T. NT. W9J LOW 1.103 1.HM 

61-16 +24 JOn N.T. N.T. 1X91 LMQ Ufi Li» 

67-U +25 7X56loti MSB** 

61-72 +26 GASOIL 

41-10 +27 DM 32*50 322X0 J19X5 328X0 32L2S 32US 

Jan 322JM 32048 321X0 H7J5 XOJO 322X8 

Feb 322X0 32040 321 JS 32MB 3B1J5 32140 

Mar 3114D 377 35 31*5B 37*35 31*25 37*50 


Eurodollar 
Futures Gain 


63-15 SMt 45-1 6343 + 01 Jun 37240 31250 313X0 374X0 31340 374X0 


American Most Actives 


2001 Verstl Cl A 574% 14% 14%+ ft 


1300 Vestaron 
3323 Wcldwod 
30400 Westfort 
800 West nr In 
20 Weston 
2400 vniiror 


579 lift 79 
523% 25% 25%+ to 
156 725 147 —18 

W 9 9. 


WnraB 

HouOfiTr 


*34ft 34ft 34ft— ft AZLRes 


?f®ywiiteor 56% 6 i InttaEnsn 

^.TlOWoodwd A *72% 12% 72%—ft RonoortJB 
WSYk Bear ,*7% 7ft 7ft GuHCtag 

Tefal sales 5X79JB5 shares 


190*00 1216 — % 

114JOT 29% — ft 

87JOO 19% — % 

87X00 30% +2ft 

71300 3ft , 

6LS0 5% + ft 

iTJOO 16% 

6OJ00 9% — ft 

57X00 159k +216 

50400 77 — to 


Mar 63-23 66 434 43-17 +03 

Jan *3-25 64+ 638 63-21 +03 

Sep 5300 6+8 63-13 630* +£Q 

DM 63-27 64-13 63-19 6301 +03 

Mar 6300 4+16 61-25 66* ' +04 

Jta 6+1 6+» 53-31 6+9 +01 

Sep 6+3 6+18 6+3 6+14 +06 

DM 6+22 64-22 6+19 6+19 +07 

Mar 6+21 6+24 6+23 6+24 + 0* 

Jun 6+36 450 4+26 6+09 +09 

Sep 6+22 6+5 6+22 45-2 +10 

Dec 657 +11 

prw.jotalMIl 
Pmv day's open lot 239X0, eft SM 


SS S?£ 5K2 5KS £5 fimt Agony Obpmdm 
Sot Sot Sot S3 WASHINGTON — The U-SL 

3UOT 3U5§ 3UX0 3uot SS - Comiuodiiy Futures Trading Com- 
MOT mS SJxo 3«OT 31*S arission apVFCxvedm Tuesday two 

N.T. 312X0 315X0 371X0 31+fio new Fuft ylollnr futures ryvit+n r + f 

k HT. 312OT 31*08.31000 **xo ^ ^ tarfed on the Chicago Board 
_ of Trade and the New rock Fu¬ 
tures Exchange -; 

_ r>_i«.«_ At last week's mcedne. the com' 


N.T. H.T. 3*2X0 315X0 317X0 31480 HCW 
N-T. N.T. 312X0 375X0.310X0 31*00 . 


New Ywk Futures 

Dec. 15,1981 . 


CFtaurMtaF^^PM-wtact^ tract for trading on the Chicago 
u " r (llw 2Zn **• ' Mercantile Exchange. Both 
woar NVFE, an trflshoot of the New 

m U60 i^ iot w — a Yorir Stock Ex chan ge, and the 

AW Nlf: 3,-f: ijgjS r* Chicago board toficaied to the 


tFipurestaFtawcftnom in al P drtBta t 
DK.U1M1 

Hte* Low Claae CL 


L970 1X85 1X951XM — 33 ; 
1X60 1.M2 1X0 7J49 — S, 




ISSS 67AINR POTATOES 


Eurocurrency Interest Rates 


Denar D-Mark Franc Sterttos Franc ECU SOR 

1M. 12 ft-73% 11 -11% 9ft-9ft 15 9b-15 9W Uft-16% 17 -17ft 12to-12ft 

2M. 13%-UU IDU-lOft ?%-9% 15%-15% I7ft-T7ft 16 -T4ft 12%-T2ft 

JM. 73Vi.-73V» 70ft-70% 9ft-9ft 75hb-15to. ITVj-17ft 76 -76% 72ft-13% 

6M. 13%-139k lOftt-IOtt 9ft*9ft 15to.-15% 1BU-18% 15to-16 13 -13ft 

IT. 14 9b-14 9b 107V-70 9b Ift-Sto 15%-1S% lBft-18% 1416-16 13 -13ft 


PanCan P 
2904 Pembina 
902 Petra Can 
1600 Phonlx an 
Pine Point 
Place G 
Placer 

Ram Sift 4ft 4ft 

Red path 513ft 73 13 — % 

M. Stenlts A 512 12 1* — to 

Relctihold S6ft 6ft 6ft + % 

Revn Prp A 130 125 130 +5 

Rpaers A 510% 9% 9ft— % 

Raman *11 10ft 70ft— ft 

5643 Sceptre 513 12ft 12%— to 

<JS SCOtts 5616 6ft 6%— ft 

Sha’I Can 519% 19ft 19ft- ft 
aJ 085 Sherrltt SS 7% 7%— % 

.JWSioma 811 17 11 + to 

'570 5^ Sears a 55ft s% 5% 
iS p, 5 *«% sft sto— ft 

200 3 icier Stl 575% 15K 75K— ft 

3375 Southm 534% 34% 34%— to 

,52S2 5L. B|,ode> t sv% m *% 

, f?S5 reico A 53,(6 *** aw—i 

R 460 460 *40 

7876 Swipetra B 577% 17% 17%— to 

.JS2 S^ncor pr 123% 23% 23%—% 

48000 Tolcorp A 250 250 250 —50 


Montreal Stocks 

Closing Prices, Dec. 14,1981 


Volume (in mOnensi 


■"* Feb 

SOT Mar 


Quo ta tions In Conod Kei fund* 


Volume UP tmltUensl 
Declined 

Vatume Dmwi (mfilltaS) 


SOT Mar 7X2 7X5 7X7 7*2 —X2 Jly 

737 APT *40 *43 «J7 *31 —X6 Sep 

06* t*ov 7X5 7X5 7X6 7X5 —.74 DM 

Mi Pr+v. sates 169. __ Mar 

236 prev day's opea bit3431,off 1. ia 


ranges g“ {ft- »}•?• 252?S? “5 comnnssicm staff that trading in 

o«i ST K- n-J- 2x*5 2,178 — aa tfadr Eurodollar futures would not 

wn ^too ids oiot tip*openintwS:<j9o * start immediately, James Culver. 

Lew seme cm. coco* Vthe^ commisaon's directot .<& eco- 

mot . lxa 1237%' 1J48 M<2 — ii nomics and edncatknvsaid- 

7X7 ™ -j* t+T. l £f. ^7s Tbc aRHwal of the contract 

S ?£ ^Si ^ S:?: Si?: rS *yJ5SL ^ a ^ p 

Meg... ,tt.T. n.t. Mis ij25 —to boards membership, approved a 

103 Ms of 10 Ions. Open Interest; 548 - j _i - ?_• ix”,: . . . 


73to 15%— % All ouorts cents unios marked 5 


Ktta Lew Ctoas an 


Total issues 
Newhlgtw 
Hew tarn 


4184 Bank Mont 

500 Cot Crnf 
8600 Can Bath 
5604 Dam TWA 
10a imcraeo 
20638 NctB* CdO 
280 Power Cp 
3691 Royal Bank 


931% 23ft 23ft— 16 
SUft lift lift— % 
I76K 17% 17%—1 
515% 15% 15% 

540ft «9ft 48ft-ft 
X 6ft 6% «%- % 

315ft 15% 1576— ft 
325% 23ft 25ft- ft 


AMEX Index 


Floating Bate Notes 


cleared the way for final action by 


aosiBg (rices, Dec 15,1981 


Ranks 


Total Sales 499,125 ■ 


fiHiflitimi Indexes 


.JS2 Senear pr 323% 23= 

48000 Tolcorp A 250 250 

550 Tack Car A 313% 13 
.7561 Teck Cor B SUft 11 


ASK FOR IT EVERY MIT. 
EVERYWHERE YOU 60. 


1933ST6X Cart 


S3*K 15 15ft—1% I Toronto 


..“S IP01T_ N A 323 ft 23 23 ft + 16 

Hg*?? Jar Obi Bk 331% 31 lift* ft 

36X5 Torstar B 317ft 12 12 — ft 


Montreal: Stack EXOienwe inBuetrlart Indax. 

Toronto: TSfUOO fodwe. 


International Herald Tribune 

Wt’ftfslMnfarjs* 


Usw-Mteepn Met Coupon (text BMAJkd 
MrtconDvLBkFOT 19ft 1-2J .9996 70>ft 

AWWilCuwotl 5%+0 19ft 

Allied Irish63+84 189/14 . _ . 

Allied I rlsh5K-87 1711/16 1-4 99to 100 

AmexFlniaXS 74rc/W W-22 100% 70Tft 

Andetsbonkeo 7-84 13ft 6-4 99% 

Z= “ Cl flM3 19 7/16 2-3 100% 99ft 

^ ^ 6-86 1811/16 *S 9BK 98% 

BCD Costa Rkta4Vj-85 14K_ +11 TO 92 

BCD d* ta Norton SOT 191/1* 1-25 W% TOO 

Bee Orta Horton 7-*4 lrt «4 98ft 99ft 

BcoOa la Norton +87 16ft 1+2] 96ft 97% 

Buenos Aires 7%-B6 1311/1* +7 98% 99 

Bcoal Romo +87/91 1615/1* +M 108% 101 


um 107 ft LTCB 576-64 
701 101ft I 


' the directors of the Chicago board 
Dec. 15,1981 and the New York Stock ^change 

l—eer-HUp cm Mot Cnm Next Bid Asta n< ** month. 

192/16 w urn* md% Cooperation between the two 
i2rt ’SS e x c na ngffg had become an issue in 

lilo«h 4 - 14 71/1* +is 99% isStt The heated raoe for the chahman- 
LTcSSSjteOT 18V74 1% 9TO 99ft at *e Chirago board- Leslie 

umSIS^SS+8 «? 2S 8* Rosenthal,, the current chairman, 

ucvtaEwoffnsK-w,17ft +39 99% i«>% has favored the tie, ..while Vice 

MMand Bonn+82 m/16 +u mS nw Chair man Ralph Golden be^g, a 

MkSOPdBonk71+BJ l?ft_ 234 107 101ft lU- 


Midland Bonk 7%-83 19ft 204 101 70746 
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DES MOINES. Iowa — Interest 
in gasobol. which has attracted 




of crude oil and the Reagan ad 
ministration's efforts to curb fed¬ 
eral spending. 

Enthusiasm for aasohoh a mix- 
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But over the past few months, 
the White House has slash***? fund¬ 
ing for gasobol plants, laige proj¬ 
ects have stalled and major o3 
companies have drastically cur¬ 
tailed gasobol operations. 

“It’s a very risky, dicey area 


U-S. May Resume 
Buying Iraqi Oil 

United Proa International 
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year contract to buy 30,000 barrels 




to start contract negotiations this 
week,” PIW said Monday. 

Most U.S. oil «imp««lg« were 
forced to abandon purchases of 
Iraqi oil when the KkgliHaH gov¬ 
ernment righted its boycott provi¬ 
sos in 1979 and 1980 — a policy 
that conflicted with tough U.S. 
anti-boycott laws, the newsletter 
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The Notes having been sold, this announcement appears as a matter of record only. 

Texas Eastern Finance N.V. 

(Incorporated In the Netherlands Antilles) 

$ 75 , 000,000 

151% Guaranteed Notes Due 1988 

Guaranteed as fa» Payment of Principal, Premium, if any, and Interest by 

Texas Eastern Corporation 
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Morgan Stanley International The Nikko Securities Co., (Europe) Ltd. Nmnura International limited 

Norddeutscbe Lande^ank Giroceutrde Oesterrichisdm Laenderbank Pierson, HeUbring ft Pierson N.V. 

jUliniffwlMiA 

L. F. Ra fladdd, U nterb erg, Towfcan N. M. RothsdnM ft Sons limited Salomon Brothers International 

Scandinavian 1""^ Schroder, Mmxcbmeyer, Hmgst ft Go. J. Henry Schroder Wagg ft Co. Limited 

Shandmavhka Ensldlda K-V. SUvenburg’s Bank Smith Barney, Harris Upbam & Co. Incorporated 

Sodete Geeftrale Soriete Generale de Ban q ue S A. Standard Chartered Merchant Bank Limited 

St r*"—, Turnbull ft Co: Svesska HandelshanfciMi Union de Banqnes Arabes et Fran prises - UJ3A.F. 

Bk hnb B a adi 

Verband Schweizerisclier Kantonalbanken Verans-nnd Westbank J. Vostobel & Co. 

AWniwIImUi 

Westdentsche Landesbank (nrazentrale Dean Witter Reynolds Overseas Ltd. Wood Gundy Limited 

Yamaiefai Intern atio nal (Europe) Limited 

ISth December, 1981 
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Crossword 


INTERNATIONAL HERAT!) TRIBUNE, WEDNESDAY, DECEMBER 16,1981 


— Edited by Eugene T. Maleska 


iSli 


1 SSHHS BBB **■■■■ 

*■■■■■ HMHHU 


|ga 1111 illHHi 

IBS,, aim 

aaaa^aaaaa am 

aiiia am an 
aiiiu mmmm bbb 


aaaBBBBB aaaaaa 

BIBB! BBaBBBBBB 



ACROSS 

1"-way to 

go" 

5 Body 

9 Greek letters 

13 False god 

14 Hermit, e.g. 

15 Storage place 
17 King Arthur’s 

weapon 

19 Cow catcher 
29 “Three’s 
Company” is 
one 

21 Sitter in 
danger 
23 Malayan 
dagger 
25 Pout 

29 Singer Davis 
2# Relative of etc. 
31 Considered 
35 Wing 

39 WW. II powers 

38 Was at the 
wheel 

39 Thunder unit 
41 Gads 

43 Dispatch a fly 

44 Its pulp is a 
food source 

49 Lamp part 

47 Nigerian dty 

48 Expiated 
59 Paella 

52 German article 

53 The same, to 
Seneca 

55 Did the 
butterfly 


57 Inlay style 
usinga mosaic 
of wood pieces 

61 Eliminated 

85 Archie or 
George 

99 Dueling 

68 Buddies on the 
range 

81 Raced 

70 Mezzo-soprano 
Shirley 

71 Army 

72 Cutter’s kin 

73 Jug 


24 Invader with 
an Angle 


29 Holy dty 

27 -once 

(suddenly) 

28 Cigar 

30 Plutarch’s 
concerns 


32 -down 

(overwhelmed). 

33 Avoid 

34 Discourage 
37 Religious 

offshoots 


DOWN 


1 Vigodaand 
Burrows 

2 Popular TV 
program 

3 Diplomacy 

4 Term of 
tribulation 

5 Arabian sword 

6 Ball 

7 Tennyson 


49 Daggers 
42 Pierced 


8 Canyon mouths 

9 Freed, 
conditionally 

10 Epees or their 
users 

11 Type, for short 

12 Location 
16 Instance, in 

St_-L6 
18 Learning 
22 Loser’s 

" name " 


45 Doctor’s 
prescription 

49-Plaines, 

HL 

51 Child in the 
care of a 
guardian 
54 Fine sprays 
59 Sugar 
producer 

57 Pooka 

58 Father of 
Japbeth 


59 Matador's 
victim 

98 Hooky. G.I. 
style 

92 Retard 
83 Roofoverhang 
64 Hairdresser, 
sometimes 
67 Stibnite, e.g. 


Wea’ 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRE5 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

UMA 

LISBON 

LONDON 

LOSANGELES 


CTDUtfV 

Over an* 
Fobbv 

Ruin 

Overcast 

Rain 

Fobby 

Chady 

Snow 


Fobby 

Cloudy 

Fair 

Stormy 

Cloudy 

Cloudy 

Cloudy 

Cloudy 

Fair 

Overcast 

Hall 

Fobbv 

Overcast 

Rain 

Overcast 

Fair 

Cloudy 

Rain 

Fair 

Fair 

Cloudy 

Ratal 

Fobbv 

Fair 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DE JANEIRO 

ROME 

SALISBURY 

SAG PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TELAVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Overcast 

Cloudy 

Fair 

Ctaudv 

Fobby 

Cloudy 

Overcast 

Snow 

Cloudy 

Fair 

Fair 

Rain 

Cloudy 

Rain 

Rain 

Fobby 

Snow 

Overcoat 

Overcast 

Fata- 

Cloudy 

Cloudy 

Cloudy 

Fobbv 

Cloudy 


Fair 

Fair 

Ctaudv 

Fobby 

Overca st 

Snow 

Rain 

Overcast 


ReodfciBS from tt» previous 24 hours. 


A DVERTISEMENT 

BNIERNATIONAL FUNDS 

December 15,1981 


The ael asset .value 
*nc 


ALLIANCE INTt_c/o Bkof BermudCbSerm. 
— Id JAlHoneeimijRsvijJlTilTHSeta 


BANK JULIUS BAER ECa Ltd 

— Id 1 BoerUond--- SFA7SJS 

— fd ] Condor...SF 762119 

— (d ) Grotor. ___5F 781.00 

— (d) StockBar___ SF 95400 


BANK VON ERNST & Cte AG PB 2633 Bern 

— (dlCSFFund.... SF1&02 

— Id 1 Crawtoaw Fund- 5F441 

— Id I ITF Fund N.V.. f TUN 


UNION BANK OF SWITZERLAND 

— Id AmcpUASB-... 

—12 ' Bond Invert __ 

— Id 1 Convert-Invert - 

— (dEurir Europe Sd- 

— ’ FwaoSwfcnSU - 

— Id] Japan-1 avert_ 

— Id) Pacific Invert..... 

— Id I Rotnetoo-Invest- 

— d) Sam South Air sn - 

—Id) Sima Swiss RErt- 


SF3U5 

SF5425 

SF7SJD 

SFni-50 
5F90J5 
SF6U5 
SFSIUO 
SF TZIBO 
SF 43400 
SF2M40 
SP1B400 


BRITANNIA. PO Brt 27L St. He Her. Jersey 
— Iwi Universal Growth Fund—. _ U)llc 

—(w) Hiflti Interest Sterilrw._ £742pxd 


UNION INVESTMENT Fnrtcfurt 

— Jd > Un towMo - OM3X76 

— Id I UnHonds... DM 14J4 

—Id) UnJrafc- DM 4457 


CAPITAL INTERNATIONAL 
—fwl Capitol inn Fuad_ 526J0 

— (v»> Coottal llalla 3-A- S1209 

— |w} convertible CoaltalSA.... S33A9 


Other Finds 


CREDIT SUISSE 

— Id) Actions Sutnea- 

— (d 1 Oanaeec__ 

— (a) CA Fonae-Bands-.... 

— Id i cs. Fonds-lnti- 

— id j Enenjle-Volor- 

— Id i uteec—......... 

—Id) Euroaa-Vrtar^—-— 

— Idl PadHo-Vaior- 


DIT INVESTMENT FRANKFURT 

—Hd ) Conowitra_ DM 17.57 

—Hd ) Inti Rcrdentartd.- DM6421 



Berm ud a 
S1449 

sinuo 

137-00 

smoo 

W7J4 

131 M 
*4107 
S101X1 
S2U8 


G.T. MANAGEMENT (UK) LTD 

— Iw) Berry Pac-Fd. Lid.- S64J1 

— W)G.T. Alio Find_ HKS2TJG 

— d) G.T. Bond Fund- siU7 

— w) G.T. Dollar Fund- S1U4 

— a IG.T. investment Fund— u» 

— d > G.T. japan Small Co Fund. SI7-52 

— d) G.T, Tectmotoov Fund*27 9* 



JARDINE FLEMING POB7DGPO Hs Km 

—tb)J.F. JapanTrusJ....- YXK7 

-(b) JJ=. South Cart Asta- S4U1 

— lb) if. Japan TecnnoioByY 9,737 

-(h 1 J_F. Pacific SeejSf Accl — IUI 

— ft I J.F. Australia_ SL50 


LLOYDS BANK INT.POB 431 GENEVA II 
—Hwl Lloyds Ini* Growth ........ SF 67000 

—Hw) Ltovds lnt*1 Income- SF 36400 


PARISBAS-GROUP _, _ 

— [d 1 Cortexn intemattone!. ,**220 

— (w) OBLI-DM. DM1M7A 

-twlOBLIGESTION... SFB4BB 


Kwj RBC inn. income Fa ...... S9J8 

Kw) RBCNorth ArtW.Fund.„ *5.19 


ROTHSCHILD ASSET MGTM tCH: 

—fr I O.C Dir Commodify Tr— S3UI 


SOFIDGROUPE GENEVA 
— tr ) Parian Sw. R Ert.........— SF 143100 



SF 40600 

dm loam 
s loans 
fi ioobi 

SF5425 
SF 51425 
SF 20140 
SF £035 
SF 7074 



WCAiArah 
■ m€iP S°l 


/THINK > 
A0(M"mi5, 
CHARLIE 
l-BROWN -j 


MAYBE YOl/fcE THE KINO 
WHO'S AFRAID TO ALLOW 
H1M5ELP TO GET UPSET... 


S0METTME5 PEOPLE 
ACTUALLY CATCH COLDS 
JUST 8ECAU5E OF SOME 
SEVERE FRUSTRATION 
OR DISAPPOINTMENT... 


kctfiATfflCJ 

IrtetP 504 f 


f AH- 
CHOOi! 


TXEDacTae. 

"0 


1^0 


/ what mw'fo) \ 

f wsr Portree r 

m TN^T? 

/ U<S XMAS 

aiea •wrm*D“ 

V—-, r-J 

l THIS YfeAK ? J 

l Ct 7 U_. 

r 


... )bO WtUD trip AND 
rr ears a path 
to 'Cold fhcsl 




OneU Enterprise*. Inc. 1U1 


COULD TOU SMZE A FEW 
BUCKS FOC ^ 

> POOO? T-^ 


HOW MUCH DOVDU 

r nJEEO? r—+—> 


$5000 


55000/. 


YES BUT I WONT NEED TO 
ASKfASAlM R3RALOHS J 
■-- TIME/ T—^r&T 






WHO ARE YOU ORDERING 
AROUND, LIEUTENANT? 




ALLTVUS TIME > 
C3N YOUR HANDS 
MUST BE QUITEX 

aprdbls^.ehA 
amstercapp? r* 


VIBBBBN) 

HIBIBRI 

llUIRRSIil 

rillBRRBBli 



NOT AT ALL A 
WISSUS.THE > 
ONLY PROBLEM ) 

i avE js ow < 

T KEEP OTHER > 
PBDPLE frdm \ 
WASTIN' IT A 


f -MAtIz 
AFW& • 
OPCHAtt 5 
l FK4SHNT, 


MY&TU&^ieFT 

ITT0JM& 








m 


that 
ms 
ni cs 


ZUP&-X W3UU7 
LA&0&- TCX* 
S&NPF/T Of 
v HtSF!*Un5 j 


i[*• ■. . 






R r you HAVE MY HO/AB' 
E AMP Office PHONB 
v tiumevs.zrfA/\f 
* -mezz's amytumg J 
>ou neev. pont < 

M nesiTATe To au./l 


( J WON'T-- 1 

AMP rUANkS 
foe eveeV'j 


fpy the way. Yh^'s staying ^ 
HOW CAM I I WrTH MF / SHALL’ 

££ach nerm y i have hjm cau.. 


WJUO YOU 1 . PLEASE? 

m se neze ah A 


V ' I 

ikzL 




-ANDF9JEMAKB 0£Pm£ 
A&LCOTACROS& ANCPBH 
, THE 8QM® FOR ALL RBOCTOH 
\ DeWBABOE. OURHANDS. 

t / _/ 





mLs/Rtte 
eouLPALum 
MAKE •JUST ONE 
MAJOR CUT.. StMFSON? 

/ / 


HOW STRONGLY PO 
WUFEEL ABOUT 

tmsoaotoBf 

PEfmrMmr? 

•/ / 



rn 


THAT SCRAMBLED WORD GAME 
« by Henri Amok) and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
four oicfinaiy words. 


ROCKA 


KEDAB 


DEGAMA 


CFWCKEC? WHEN! 
ITS HEARP. 


DUNJOC 


Now arrange the circled letters to 
form the suiprise answer, as sug¬ 
gested by the above cartoon. 


Print answer hem: 


(Answers tomorrow) 

Yesterday s 1 JumWes: SHEEP APRON EMPLOY MISHAP 
Answer. What kind of a dentist Js he now?— 
■■PANE-LESS" 



kM 

Tf. 


Imp rime par P.I.O. - /, Boulevard Nev 750/8 Paris 


‘You cau. Youfisfif 'Information ’ and ^ou 

OOMt EVEN KNOW SWA'S PHONE NUMBER!" 


books. 




FUNERAL GAMES 


By Mary Renmik. 335pp, SI4.SQ L 

Pantheon, 201 East 50A Street, /'.-w Yorfc.N. Y, 10021 

Reviewed by John Leonard ■ 


W HEN Alexander the Great de¬ 
cided to be a god, the Spartans 


were willing to go slang with him. 
They decreed: “Since Alexander wish¬ 
es to be a god, let him be a god." They 
took gods less seriously bade then. 
Gods, in the fourth century B.C n were 
in the habit of drying, just like any* 
body else. 

And Alexander did die, in 323 8.G 
in Babylon, of swamp fever (accord¬ 
ing to Mary Renault) or a drunken 
binge (according to most ency¬ 
clopedias). No matter why, he felt bad 
because his good friend Hephaistus, 
with whom he might have gone to bed 
when they were school mums,-pre¬ 
deceased nwn. And, while feeling bad 
and dying, he failed to enunciate a . 
will, to name an bar. And, being 
dead, he would be mourned with suf¬ 
ficient zeal only by Bagoas, die Per¬ 
sian boy, a eunuch, who had played 
with Darius before he loved Alexan¬ 
der. 


On B8gaft£ “However, one did not ’ 
sleep with two-ktas. tod remain ; 
naive 4 * Moreover: “Htsfacr remained 
inexpressive^ but teazs.ran from Ida 
eyes in stance, Hke Hood from $a ' 
open wound." And^ “Hiding with 
care her almost incrbdukxa amaze- 3 
aunt, EorydOoe kmrifr that, fcr the > 

nresent. «e had wm* Whence', an. . 


present, she had won.** Whereas:-axj ■ 
cmding to Pudcany: “He luui not tore- - ' 
seen this pr(rfouna iadpri«te»wf m | 
its priestfike austerity. Wbal taezuo -1 
ries moved behind tfcow guarded ■ 
eyes?” Not tomenriori ^aiein: ^Sbe;> 
had aHne to him in a pssaon of grati- j 
tude, which had proved as efficacious ‘ . 
as any other ardor." Nor to fotipt the [ 
letter TNmfikkas rends 


News araves “life a thunderbolL“- 
Reafaatioas axe “shuddering." Words J 
an spoken faintly, impatiently, stow; 
ly, distastefully,. .unwisely, coefiy,; 
warmly and chokiiigfy. There is a ca-i 
sual attitude towardamicotani even: 
in the middle of a ramp age of de-’ 
phants. Someone is : aot only ^mght- 


Or so Mary Renmili imagina. T^ phants. SomcoceisDOtiX -mght- 1 
n^ } 3L^S r l,M ^LS td,1 T ^jpnwf.” Tmt “fe a few daysbe 

Sfe £S€- 2 j 3 ; ; 

swssrjMsaSii EffiSSSrC 


vanished from history. Renault in¬ 
sists, c o ntr ai y to the day tablets, that 
he earned a torch, not to mention a 
bier, for the dead rascal, that he was a 
spy for Ptolemy in EgypL Renault 
wants love without power. 

Power was the problem when Alex¬ 
ander met his shade. Like any god. he 
thoug ht he was immune to shades. 
His lovely Mediterranean empire had 
to be divided up. Two pregnant 
queens were on then way to Babylon. 
After the usual intrigue and poison¬ 
ing, one gave birth to a boy. Mean¬ 
while. Alexander's idiot brother en¬ 
joyed die idea of kingship, and vari¬ 
ous generals grabbed Egypt, Peoria 
and Macedon. Renault enjoys the 
idea of this strange Philip as Robert 
Graves enjoyed the idea of Claudius. 
AH kings are fools who want to be 
gods. The “mystery” of Alexander is 
that he almost gpt away with it 


Renault series a-^vemacrijar appro¬ 
priate to myth, and hub to find it:, 
’’Trusting almost so one, he had mist¬ 
ed her and told her eraything. In¬ 
trigue, revenge and treachery bad 1 
been daily weather/* The result is al 
land of comic bookishness, a mock- 
epic with too many elbows in the ribs.' 
whatever dse he might have been, Al¬ 
exander wasn't funny. 

Children, before going an to TjHL 
Whitt and then graduating to Robert 


l |>*t 


Graves, wfll enjoy tins novel. Special¬ 
ists will admire the liberties Renault 


Third Novel in Trilogy 


“Funeral Games” is the third novel 
in Renault's trilogy about a bisexual 
Alexander. His silent depart u re, as if 
by suicide or helicopter, leaves a 
shambles. We might as well be in Hit¬ 
ler’s bunker or Nixon's White House. 
Who has the edge? Who. wants it?. 
Who holds and secures it? Nobody — 
although Ptolemy did a reasonably 
good job along the Nile, and one of 
his dynastic great-grandchildren per¬ 
fected a system of astronomy to which 
I am still partial 25 years after a 
course in dumbbell science at a major 
university. Renault rather likes Pto¬ 
lemy, who diverted Alexander’s gold¬ 
en bier from Macedon to his own 
neighborhood, as she rather likes Eu- 
xydike. who more or less married Al¬ 
exander’s idiot brother. But most of 
all sheKkesBagoas. / • - 

From the Renault who wrote “The 
King Must Die” and *The Bull from 
the Sea” we have come to expect cer¬ 
tain virtues: her humor is sly. She will 
not knowingly tie to us. She has read 
more history than we are likely to 
have wondered about. She will dazzle 
with expertise — emblazoned leather 
tents, cuirasses and greaves, sword 
belts set with plaques of Persian 
cloisonne ; — and homoerotic jnmien- - 
da She seems to have been there, like. 
Walter Cranldte. although Craniate 
would not perhaps delight as much in 
the cruelty that being there presumed. 


ists will admire the liberties Renault 
has unlicensed. I go along with Cleo¬ 
patra: “Yes, I daresay. But it is ati 
disgusting. Has she no shame at all? 
W«L you have dangers enough witi£ 
out my making more for you. If Alex 1 
ander were wining to pve is conns* 
nance, I suppose I dm do the samc.*^ 


John Leonard is on the staff of Th$ 
New York Times.- 


Bestsellers 


TfeNtorYMilW 


This Karls band on repcm from moKthsa J^OD 
bookstores duoogbaut the Udted Statu. WwJb on 
Snare are n cccrtB ri ly c Q ns c M i i vft , 


ncnoN 


Certain Defkfeodes 


We have also come to expect cer¬ 
tain deficiencies. She is all sex and no 
philosophy. She licks her chops too 
much. (The politics of the haron are 
trivial; the desolation of the Persian 
boy is exquisite.) And her prose leaves 
too much to be desired. 


1 AN INDECENT OBSESSION, br 

CoOeenMcC«BoOTh_ . . i 

2 THE HOTEL NEWSHAWK 

SHIRE, by Joba Irving...;.. 2 

3 CXira. by Septan Hag. .. « 

4 2? ™ FO IL TSARS. byCjra- 

5 NOBLE HOUSE, by Ws Q*. 

«dt... s 

6 REMEMBRANCE, by DnteBe 

7 THE LBGACY. bjr ttowiifdLfta ^ ; 7 
S SPRING MOON, bjr Beta Bod 

'• Lflrd .’-J, ' 9 . 

V RABBIT 15 RICH, by iobn’tfe ■ 

dte.,s 

10 THE CARDINAL SINS, by Aa- - 

diert M. Giedey .. |4 

11 GORKY PARK, by Martin On 

Smith...•- H) 

12 THE LAST DAYS. OP AMBR1- « 

CA_by FralEntman...,.' 12 

13 MASQUERADE by idl Wiffiunj — 

14 BREAD UPON THE WATERS,. - 

bybvinShuw ... U . 

15 THE THIRD DEADLY SIN, by ; 

Lawrence Swdm.... 11 


j >Liii 

t ;TniM hiihb 


NONSKriiON 


Sohnioa to Previous Puzzle 


Hcno OHEBG3 cna0 
HBOO DOEQn DQQO 
nnoo E 0 EO 0 EQDD 
CjDOEEDaQaonoaa 
□□□ EEC 
□EEECD □□□□ □□□ 
□DQQ EDEBO QBD 
□□□□UEEQEGDDQQD 
□DE EEHDO D0QO 
□□□ DGQQ □□□□□□ 
□OO □□□ 
CQnCBDDUaDDOHU 
□□□□ □□□□□ GHEE 
□COO EDQQO □□□□ 
□DOE □□□□□ DEED 


1 ®* THE ATTIC, by 

2. THE U3RD GODMADETHEM 
ALL, by Janw Henidi'. .L. ...'.I..' 

. 3 NEVERrSAY-DlET BOOK, by 
Ridaid Sbnauas_ 

4 C OSMOS, by C art Sreaa..”"'lll_ 

5 PATHFINDERS, by Geasheeby. 

6 FROM BAUHAUS TO OUR 

HOUSE, by Tam Wolfe__ 

7 HOW TO MAKE LOVE TO A 
- MAN , by Alnandn gfcmcy....... 

8 THE BEST OF DEAR. ABBEY. 

by AUsbH Van Boren.. 

-9 ELIZABETH TAYORr ' lbe Lax 

10 Et^S 

11 TTffi SOUL OF A' NEV IW. 
CHINE, by T»«CT Kidder 4i:r^L. 

12 A FEW MlNinfa WITH AnDY 


.•-yr- 

hit! . 


+ . 

13. •.%-■ 

• ■7-^7 

tS Ts* .. 


13 =: * ’ 

■■ : UPE,by bflrt PSaDf a*=46kl .iOr '. 

. - Hqa y Beaixl. . .A-' 14 ■ 2i- 

M THECINDEltHJLAOOMKJEJC,- . h ' 

ts ™eBE v^^vSrilsiHHr.w 

. Tnrf»14«_l .. V *77 i... 


iS THEBEVERLYHrililHBT.W 

■ JodyMBct.^ 


BRIDG] 


Alan Truscott 


A MILDLY unorthodox opening 
lead by West eventually led to 
the declarer's downfall on the di-' 
agramed deaL After his opponents 

bad readied four hearts by a standard 

route, he diose to lead the spade four 
instead of die orthodox seven spot. 

East's queen was captured by the 
king, and diamonds ■ were played. 
South ruffed the third round in his 
hand and cashed, the Queen-Ace of 
hearts, uncovering the bad trump 
split. He then ruffed dummy’s last di¬ 
amond with his heart ten, and West 
made the key play of refusing to over¬ 
ruff. Instead, he discarded his remain-, 
ing spade to leave this position: 


horror, his attempt to reach the <Jtnn- 
my in spades brought a mff. West 
played the long of clabs and a rfubto 
his partner’s ace, obtainins jmothri - 


his partner’s ace, obtaining aaofiw^r 
spade ruff for down one. V. . - v. 


If South had realized at 
that West was threatening an 
spade ruff, he could have: adored 
quite a different line of play. If fae had 
tad dubs Immediately, ht would have 
brought hone ten tricks.. ... 



NORTH 
«A9 
OK 8 
0— 
♦J8 


WEST 

OJ9 

0— ■ 

*K642 


SOUTH 
♦ J106 ‘ 
0— 

0— 

«1093. 


EAST 

♦852 

9— 

0 — 
♦AQ7 


South felt sure that West would fol¬ 
low to another round of spades, and 
had hopes of an override. But to his 


1 
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A Cheater ’s Guide to Basketball Recruiting 


By Ken Den linger 

IKnMiurMftsr&nfcc 

WASHINGTON — First, a disclaimer: 
lis is not meant as »»«»«tnprw for college 
iskctball thieves. But. admittedly, it is a 
w hundred words on how to cheat your 
. eakers off and escape punishment. 

. This is from a National Collegiate Athletic 
ssodotion insider, a man who chases out- 
ws, often without success. The NCAA 
wee felt frustrated not long ago. and I'm 
. ting his frustration here because the UCLA 
tsc probably has created some mi&impres- 
ons about collegiate justice. 

-With the arrest and conviction last week 
.* the most glamorous program in the recent 
story of college basketball, many might 
link the once nearly impotent NCAA now 
itches everyone it should. But probably its 
ue is about the same as real-world law en- 
-yrcement. If a nonsports criminal were wise 
od dedicated enough, he surely could elude 
apture for Quite a while. 

Here is what the NCAA's 14 investigators 
re up against. Here is how a sophisticated 



ere, like we're suspicious of kid s tra\ 
ouple thousand miles to go to school, 
on build. Kit you do it slowly. 

‘Come Throng Me’ 

. “If I was a coach, I*d know how guys h®e 
node. And they work hard, but in a way 
ue’re bound by ova: honesty. We don’t fool 
iroond .with kids; we don't claim to be more 
ban we are. So l, as coach, would probably 
jet as a lawyer, tell my lads: 'You don’t say 
inydiing to anybody. You just don’t You 
ihut up. You have them come through me.* 
“We have an idea of who’s doing what, 
it doesn't mean, we'll get ’em. We know 
what goes on, but proof is a different thing 
if 1 were a coach, I could, in a sense, use the 
nonesty of the workers here to my favor. Tm 
usi not going to let 'em prove it 
“I’m not going to let my boosters go crazy. 
I’d get personally involved. If they’re grring 
to get anybody, they’ve got to get me, the 


head coach, maybe even a personality, some¬ 
body the country's seen on television, maybe 
who's writing a newspaper column. Not 
some Joe Blow who’ll crack under pressure. 

*Tm not going to delegate the dunes of 
cheating to some car dealer. Fm going to 
know exactly what’s going on. And Tm not 
going to offer stuff indiscriminately. I'm 
going to get to know the kid a bit. Fm going 
to approach his family. Tm going to go after 
a kid who will be agreeable to this. 

“So we're not talking about rich kids. 
We’re talking kids who have a motive to 
cheat. 

Unmarked Car 

“Fm going to sit down and explain to him. 
I’m going to be honest with him. in that FH 
tell him what we’re doing is against the rules. 
But I'm also going to say we can do it and 
nobody ever has to know. Ever — if you 
keep your mouth shut and don't brag to your 
Mends and girl. 

“I'll tell him: ’We’re not going to get yon 
an extravagant car, but we will get you trans¬ 
portation. Maybe it’ll have leg room, if 
you’re 6-8. Well get you a nice [sound} sys¬ 
tem, so you’ll enjoy the ride, but you’re not 
going to have the car polished afi the time 
and draw attention to yourself. 

“ ‘And don’t go wearing a new leather coat 
every day, even though you’re going to have 
money in an account You're going to have 
some security and your mom is going to have 
some security. Just do these things and low- 
key h. 

“If you take this offer, fine. If you don’t, I 
want you to know it’s going to be my word 
against yours [in an NCAA investigation]. 
And nobody’s going to believe you.’ 

SttmemBer 

“l might scare ’em; ‘You’ll never (day [if 
you talk to the NCAA].’ Tell ’em tins non¬ 
sense: ‘I can wreck your career.’ But I would 
show him how serious I was, nwiphasire that 
dissension could wreck the team. 

“Rather than just say: ‘What would it take 
to get you? rd go in with specifics. Lay it 
out And if the NCAA got me, Fd deny it to 
my grave. 


“Fd sue. Td think like a lawyer, attack ’em 
on every possible grounds, thwart ’em at eve¬ 
ry step using legal means. 

“Fa wage a battle in the press, say these 
guys are killin g me. hurting my reputation- 
Fd keep bobbing and weaving, because the 
guys here aren’t going to take any shortcuts. 
If we can’t do something, we can't 

“So who do they interview if I [as a cheat¬ 
ing coach] have chosen my guys carefully? If 
Tm getting outbid, that’s one thing . Then 
maybe what I can do is call up the other 
coach and say: ‘Look, we’ve got to have an 
understanding. I know how you got the kid, 
because I know what I offered him. And 
they’re bound to be by to talk to you. 

“ ‘And when they’re talking to me about 
the kid I did get, they’re bound to ask about 
you. So here's the deal: My kid shuts up, 
says all the right things, and your kid does 
the same.”* 

Who’s to Say? 

Who is to say such a network of dishones¬ 
ty doesn't exist? Or that dozens of coaches 
are not bright enough to have been enacting 
such scenarios far years? The NCAA spent 
about $660,000 last year on enforcement, 
nearly a quarter of it on travel 

To skeptics who wonder if the UCLA con¬ 
viction vindicates John Wooden, since it in¬ 
volves the years after he retired, the answer 
is yes and no. When be was winning those 10 
national championships in 12 years, from the 
nnd-’60s to the nad-TOs, the NCAA investi¬ 
gated his program It looked at Lew Alan- 
dor’s car, his apartment, his lucrative sum¬ 
mer job and found no rules broken. 

But the NCAA had only four full-time in¬ 
vestigators then. It has more than three rimes 
that now. 

“If you have the time and the manpower,’’ 
toasts Bill Hunt, the NCAA’s assistant exec¬ 
utive director for enforcement, “yoa can get 
them” 

In more elegant terms, he said that if two 
newspaper reporters can essentially bring 
down a president, bis 14 tigers ought to be 
able to round up most of the college sports 
bandits. 

Eventually. 


trel Upsets Mahre in Giant Slalom 


From Agency Elspatcha 

ORTINA D'AMPEZZO, Italy 
Boris Strd of Yugoslavia upset 
il&hrc of the United State 
l scored his first World Cup vic- 
y in a giant slalom ski race here 
jsdaji 

Jeoond to Mahre by six one- 
idredths of a second in the first 
i, Strd beat the American by 
in the second to dock a wtn- 
g total of 2:41.06. Mahre’s total 
; 2:41.33; Joel Gaspoz of Swit- 
land had a 2:41.43 third-place 
dong. 

Tike a Dream’ 

Jtrd, a 22-year-old student, 
'ted impressively with a highly 
ttnical, twisting piste down a 
use that dropped 36S meters 
out 2200 feet) and was flagged 
b 52 gates. “This victory has 
m me a lot of confidence.” be 
i. “It went like a dream.” 
/ugoslav Began Krizaj tied for 
rth with Mare GirardeUi of 
vembourg. each registering a 


4AF Eases Stand 
ta Trust Funds’ 

Tht AjUKuHed Pros 

tOME — The International 
ktatcur Athletic Federation has 
ftened its stand on athletes re¬ 
iving money through “trust 
nds/ 

IAAF President Primo Nebiolo 
id Monday that the IAAF could 
rognize a trust fund that todud- 
moncy from sponsors, nidus¬ 
es and organizers “to help lath¬ 
es] with training and expenses, 
id the rest when they 

lire_We can’t ignore what 

ey lose in terms of their careers 
A carping* when they are to- 
Jved in sports." 

The IAAF also reduced to 18 
onths bans on U.S. discus 
rower Ben Hudcnett and Austra- 
tn shot-puticr Gad MulhaU, 
uh charged with having taken 
tabetic steriods, but announced a 
ciime ban for Swedish sprinter 
uda Hagkmd on the same 
uuge. 


2:41.72. Primin Zurbriggen of 
Switzerland was sixth in 2:42.04. 

Swedish veteran In gmar Sten- 
mark turned in the second-fastest 
beat of the second leg. but finished 
seventh, 1.48 seconds behind the 
winner. It was Stenmark’s worst 
placing since 1977. 

“I don’t know why I’m losing,” 
said Stenmark. after his fourth 
straight slalom setback, “for the 
same reason that i could never ex¬ 
plain why I used to win all the 
time. Everyone is cllowed to fail 
sometimes. When I was at the top 
I always said that it was impossible 
to keep winning.” 

Tuesday's was Mahre’s second 
runner-up placing within 24 hours. 
His brother Steve beat him for top 
honors in a slalom here Monday. 

In his first six races this season, 
Phil Mahre has piled up more than 


half the pants he needed to upset 
Stenmark for tost year's World 
Cop championship. 


AtAMTSLALOM 
I. Berts Strafc Yuomlovta. 2:4146 
X Phil MttftolLSA. 2:41 JJ 

3. Joel Gom totlxerkind, 2:4143 

«. Marc OmrdoHL LunmUura and Solan 
KrlzoL Yuoaatovta. 2:4172 

A Prl«nh>Zufb rt tttt.ftel lM rtnnd. 2:4266 

7 . i n o un s w iMrii.amin,riaa 

X Amfreos Wanmt LtecMenstetn. 2.-4LW 
f. Emu RMetoorvor. Austria.2:42Ji 
10 l Bruno HoMwr. HoIy.2U177 

11. Wottran Ortner, Austria. YM3A 

12. Odd Soarfb Nocway.fcaOS 

IX Jacques Lualfnr. Switzerland, and Garturd 
■Joeoer, Austria. 2:407 

15. Ojrisikm Ortoinskf, Austrto.2:«453 
Wertd Cue naadJeoi 
I. Plffl Mrtra. 135 points. 

2.8tonraort.». 

X Wenzel and Gamz.54. 

X Steve Mahn.UXA.lB. 

4. Ervrtn RadvAidtrhand f rmt Klamir, 
Austria. 34. 

2 L e onard Slock. Austria and Mar Mutter, 
Sw it zerla n d. 30. 

IX GtranMH and KrittL27. 



Boris Strd 


NCAA Keeps Control of College Football TV 


By Gordon S. White Jr. 

Ntw York Tana Service 

NEW YORK — The National 
Collegiate Athletic Association has 
won. at least for the time being, its 
effort to retain control over all reg¬ 
ular-season telecasts of college 
football. 

Monday's victory was achieved 
when a tentative tour-year, 5180- 
million agreement between NBC 
Television and the College Foot¬ 
ball Association — comprising 61 
schools with some of the nation’s 
most powerful teams — fell 
through. Too few CFA colleges 
were willing to sign with the net¬ 
work in violation of NCAA rules. 

NBC was thus forced to end its 
efforts to televise regular-season 
games tor the first time since 1964, 
and the NCAA went ahead with 
its plans to sign a $263-5-imllion 
contract with the two other net¬ 
works, ABC and CBS, for 1982-85, 
the same period that the NBC con¬ 
tract would have covered. 

Chuck Neinas, executive direc¬ 
tor of the College Football Associ¬ 
ation, confirmed the development, 
issuing a statement from his office 



in Boulder, Colo. It advised NBC 
that “as of this date there is not 
sufficient inventory to implement 
the agreement-” Said Goeff Ma¬ 
son, executive vice president of 
NBC Spotts:^ “Naturally we are 
disappointed." 

The dispute over network TV 
rights to regular-season college 
games (the rights to postseason 
games are negotiated individually 
with the various bowls) was thus 
put to rest, although there remains 
the possibility that a related battle 
could flare at the NCAA’s annual 
convention next month. 

That convention is expected to 
take up a cable-television football 
package. 

The dispute broke out early last 
summer, after the NCAA had an¬ 
nounced it would switch to a two- 
network policy and ask for consid¬ 
erably more money than the $30 
million a season ABC had been 
paying for the tost four years. 

The big football powers wanted 
to gain control of these negotia¬ 
tions, and they maintained that the 
televising of a school's games was 
a property right belonging sddy 
to the school This assertion came 
as a jolt to the NCAA's television 
committee, which r e p rese n ted both 
big and small football colleges and 
which had done all such negotiat¬ 
ing in the past 

The five-year-old CFA. original¬ 
ly fanned to tty to institute stricter 
recruiting rules and aexAemie 
standards within the NCAA, be¬ 
came the vdticle for the big powers 
to fight for control of the telecasts. 

The squabbling intensified soon 
after the NCAA came to term* 
with CBS and ABC last July. 
NBC, winch had lost out in an at¬ 
tempt to be the second network in 
the new two-network arrangement, 
now made the tentative agreement 
with the CFA and the NCAA im¬ 
mediately made dear that any col¬ 
lege going along with such a con¬ 
tract would violate the associa¬ 
tion's rules and be subject to possi¬ 
ble suspension or expulsion. 

But tire NCAA appeased most 
CFA members at a special conven¬ 
tion to St Louis a week ago by cut¬ 
ting the size of Division I-A, the 
mqor football division, from 137 


members to fewer than 100. The 
outbade had the effect of giving 
the 61 CFA schools a dear majori¬ 
ty in the I-A grouping. 

The cu t ba de, and the NCAA's 
panting 1-A members slightly 
more say in TV negotiations, ap¬ 
parently turned most of the big 
football schools against the NBC 
contract. 

Tyler’s Running 
Sparks Rams to 
21-16 Triumph 

TSe Associated Press 

LOS ANGELES — Wecddl 
Tyler ran for two touchdowns to 
lead Los Angeles to a 21-16 victory 
over Atlanta Monday night, dam¬ 
pening the Falcons’ National 
Football League playoff hopes. 

The Roms trailed, 16-14, until 
they put together an 80-yard 
march that resulted in Tyler's sec¬ 
ond touchdown run, a seven-yard- 
er, with 7:17 left to play. The Fal¬ 
cons had a chance to pull out a 
victory but, with the ball at the 
Los Angdes .28, Rod Perry inter¬ 
cepted a Steve Bartkowski pass ax 
the seven-yard line with 1:39 left. 

Tyler’s first TD came on a sev¬ 
en-yard end run and produced a 7- 
7 tie early to the second quarter. 
The Rams tock a 14-10 halftime 
lead on a three-yard TD burst by 
Mike Guman. The only Falcon 
touchdown came on a 2-yard run 
by Lynn Cain late in the opening 
period. 

Atlanta must beat Cincinnati 
Sunday to have a shot at an NFC 
wild-card berth. Los Angeles was 
already out of the playoff picture. 

Transactions 


CLEVELAllO—S*m»Oominie Boflktaar.olftft- 
ar, to tne Yort Mats to encnplate a trade 
that Meat* Otenn.P«enec.te1lia Inflate. 


WASHINGTON—Claimed Curtis Jordan, da- 


COLLEGE 

MIAMI—Stoned Mo-ora SO—Geatt er— r. 
Bead Molten coool to on**-rear cworoct. 


NFL Standings 


Dennis Mandt goal fif* gave Washington a 2-1 lead, bat Moo¬ 
red went on to score five unanswered goals and a 6-3 victory. 

NHL Standings 
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Past Masters at Play Past Their Primes 


By Rob Hughes 

lntantaional Herald Tribune 

LONDON —If there is a greater 
sporting irony than that of the ag¬ 
ing superstar stumbling back into 
remnants of past fame, it is the 
competitor obliged to return 
through financial necessity. That, 
or younger men .failing to acknowl¬ 
edge opponents so obviously supe¬ 
rior. They should instead store 
memories of having shared the 
field with men brushed by genius. 

Thus, in a month of old man 
Ali’s recurring humilatioh, has 
soccer provided illusions of its 
own. Johan Cruyff and George 
Best, outstanding Europeans a 
decad e ago, are bogging headlines 
a gafn Cruyff began another come¬ 
back with a fine goal for Ajax erf 
Amsterdam. Best, characteristical¬ 
ly, failed to turn up for yet another 
trumpeted encore in England. 

Meanwhile, Livepool came 
home full of excuses rather than 
praise for the Br azilians of 
Flamengo who, in Tokyo last Sun¬ 
day, crushed them, 3-0. Television 
is often is distorting medium, yet 
from what we saw by satdute 
those men from Rio were marvels. 

Class Straggle 

The first goal showed the wide 
difference to class. Center-forward 
Nunez, began it with an exquisitely 
back-heeled pass. Then, as Nunez 
disappeared off-screen, 21ico 
chipped the ball with the precision 
of a Jack Ntddans. It dropped 
inches over the bead of Liverpool 
dripper Ffafl Thompson — and 
there, suddenly, was Nunez gain. 
Goalie Bruce Grobbelaar dashed 
out but was beaten with a deft 
flick of Nunez’s boot. That con¬ 
firmed the quality that makes Bra¬ 
zil the favorite to win next sum¬ 
mer's World cup. 

But Liverpool couldn’t see it 
“We let them dictate the pace;” 
complained Thompson. “We 
should have gone out and played 
from the start to Fnj glisH pace.* 1 By 
that be meant hustlmg and scurry¬ 


ing and putting speed and strength 
beyond sloIL Poor man: Could he 
not see that control and variation 
of the rhythm of the dance were 
what perplexed his team? 

“The ground suited them better 
than it md to us,” Thompson went 
on. “They were more used to this 
type erf bumpy surface....“ But 
stop: It’s too cnid to go on with 
echos of England’s belief that it 
still has nothing to learn. 

So, to the individual masters — 
or former masters. Cruyff’s return 
to Ajax, the dub of his youth, is, 
he says, to help the “resurrection” 
of a Dutch game gone to seed. But 
be is 35. and that he could star to 
his first game is a sad comment on 
the standards to a coon try where 

SOCCER SCENE 

the collective debt of the 36 profes¬ 
sional teams is over £8 billion. 

Just as sadly, Dutch journalists 
are reverting to the old story of 
Cruyffs need to keep running to 
stave off bankrapey. He made and 
lost £2 million, lost it through inju¬ 
dicious in ve stm ents to real estate 
and pig farming to Spain despite 
the guidance of his father-in-law 
and one-time agent. Cor Roster. 

Now he is said to be chipping 
away at his debts by accepting a 
match fee and a share of increased 
gate receipts winch, against Haar¬ 
lem, netted him £21,000. 

It brings a lump to the throat. 
Here was a player who stood 
above the rest, a man with linguis¬ 
tic agili ty sound common -wn«»» 
and an unpretentious way of living 
— a man who, amazingly , hi tched 
his lot to the wrong advice. What 
hope does that give to the hun¬ 
dreds whose intellects are as dose 
to his as are their skills? 

With a ball at his command. 
Best was on a par with Cruyff. But 
Best squandered himself. He has 
even written a book on how family 
life and clinical treatment have 
dried out his thirst for beverages 
that diluted his best years. Another 


final chance came his way last 
week when Middlesbrough of the 
English First Division obtained 
him from the North American 
Soccer League.... From obliva- 
tion toward a chance of playing, at 
36, his first World Cup finals with 
Northern Ireland. 

The welcoming party was at 
Middlesbrough's local airport. 
When Best never showed, team of¬ 
ficials phoned his a ge nt to Glas¬ 
gow. And found he had decided ‘It 
would have been deceitful to fool 
around to a Middlesbrough shirt.” 

He’s righL The people erf 
Middlesbrough, particularly the 



ed his directors' to offer Best 
£1,500 a match, plus a house and 
car, feel deceived. They heard, al¬ 
though not from the player's 
muth, that he couldn’t face the 
pressure and was returning to Cali¬ 
fornia, where his wife Angie will 
ensure be does not fall into old 
temptations. 

One of Best's perennial prob¬ 
lems is his boyish' sincerity. He 
means what he says, but his mood 
changes from min ute to min ute. 
He loves playing the game, yet be¬ 
trays it as few men ever could. Be¬ 
cause he was always so gifted, he 
never learned responsibility. 

A pity. There is at Arsenal a de¬ 
fender named John Hollins. Same 
age as Best, but not blessed with 
Best’s phenomenal range. Yet Hol¬ 
lins soil squeezes out every ounce 
of ability and respect. He rejects 
opportunities to move toward 



to7” 

Hollis hasn't had the money of a 
Best or Cruyff running through bis 
, But he, rather than they, is 
L 

NBA Leaders 
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a 

FO 

FT Pli 

A«* 

Genrtn. SJL 

» 

23S 

121 591 

3U 

Dmmev.Utah 

23 

TM 

165 SS3 

V3 

HUancHou 

S 

737 

150 614 

27.1 

Ervlna. PhH. 

n 

m 

1U SOB 

365 

Eng HA DHL 

21 

215 

tt 526 

250 

Aedukl otter, LA. 

24 

211 

in m 

347 

REBOUNNKC 




G 

Off 

OH T0l 

AW* 

MnkmtHDU. 

23 

U4 

IB 317 

US 

9k ma Sea 

71 

65 

20S 220 

12* 

RMndflehLAIL 

17 

as 

136 209 

127 

AWHllmaaMj. 

>1 

n 

ITS 2SB 

123 

n—wrauaPri. 

22 

14 

H2 366 

121 


ASSISTS 

B 

He. 

A«* 

Johnson. l-A. 


24 

240 

IU 

CMelmPteL 


22 

2*7 

9A 

Moore. SA. 


N 

156 

17 

Dovb,DaL 


22 

ItO 

*4 

NbnvLA 


» 

TV 

7* 

FIELD GOAL PERCENTABE 



R> 

PGA 

PCL 

Gttiwre.CN. 


154 

240 

jM 

KJeaGJ. 


US 

2*4 

SB 

OawhbmPML 


H4 

171 

sot 

ErrtaaPML 


2D 

377 

JT2 

Nater.SJJ. 


tt 

ua 

SB 


EMPLOYMENT 


EXECTJnVES AVAILABLE 


MMKEIMG EXECUTIVE. 

Hoi id up buriw in & *taatfand far 
US muMnationd company. AMEfcgoaL 
Pp a ia KB in frodwg ujn ano ft ia i , dip- 
/ export, rtBmcDionci foor- 
joHater, abb to bawtoco, 

_ r and drrbop new buna, prrf- 

crafab btsed in Saab no* 

Herald Tribune, 

92521 NeuBy Codex. France. 


NTL ADVBH6M0 manager. 36. 
duee* Frendi/EngTah & German, 5 
yean eiperianea in idn nxx fca Knp & 

od ui a totra lion. doriptnad prafowon- 

al wtQ raio m le & travel, renfa hawr 
poritan in Europe. Boa 402, 

Tribune, 92521 Neafly Codox. 


SECRETARIAL 
POSITIONS AVAILABLE 


Don't miss 
MIEBIATIONAL 
SECRETARIAL POSTONS 

TUESDAYS 

to Iba W P oaN fl e d Se dxe 


THE FARS OffKE of a firm af Enghh 
Satatori aaode a biigd secretary. 
Good lh ort huei in bam tcxiguaoec. 
Used to mel ie u loeapreMntetionother 
S rart. en periena of w ord pm cm ng 
madxnoi an c^/uiluge. Tali Pine 
IB 56 79. 

COWUia COMPANY laato for to 
6xopeon headquarter* «i Barit, 
young leaetory. 


pertoahr bSneuaL tommefito* open-, 
■no. Send CV. R photo to lie, 
Igive Gambon 75001 Barit 


SECRETARIES AVAILABLE 


«) A TEMPORARY SECRETARY? 
CcA GJL hearing Pars 225 59 25. 
NEED A TOP noetay? Cali GK. Gon- 
- 225 1294 Porit. 


TEACHING POSITIONS 
AVAILABLE 


WANTS. RU A PART-TIME TEH, 
toodwre ndb degree . TeU Mr Therao, 
77061 60 FW 


DOMESTIC 
POSITIONS WANTED 


penned 


ASIAN , 

housekeeper and 
. -here in ■£■ USA, 

_erilh an American family. 

Engfah. Write to 6 wmot en f, Sir. 
Santa U to gher i to 183, 10131 Torino, 

ENGUSH NANN8E5 & M*hen‘ 


ENGLISH NAMES & Mother** Hdps 
Free ton. Nodi Agency, 27 Grand Pa¬ 
rade, Bri^non, UOtf 602 666. 
T04CH 

pffTCG 

Las Me 


Ram All WUR G«L tone* ctadran. 

fen GaSfomto. Me d* Pmsenier, 
Meotsenej, Anfebes 06600 France. 
AMERICAN RABYSnTBt ceneUde. 
Mature, ex perienced. PnrB 380 1594. 


ESCORTS & GUIDES 


LONDON 

SCARLET 


E5C0RrAGOlCy 
TEL 402 5346 


LONDON 

Portrmxn Escort Agency 

67 ChRtera SfcaeA 
London Wl 

mi 436 373* or 486 1158 


LONDON 

BELGRAVIA 

Escort Soretan tab 736 5S77. 


LONDON 
PARK LANE 

ESCORT AGENCY 

TaL231 1158 or 271 881R 


ZURICH 

Vanessa Escort Service 

Trik 01/47<&12.6P 2245 


CLASSIFIED ADVERTIS] 


Mu I 


ENTS 


(Continued firom Back Page) 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 


* Active Business * 

* Couple * 

With one 11 yocr old, waA-trcrvoBad 

bright young man r iq wr ai 

poson 

Wtoi experience n tofring, homnnoUng 
and farm* core mho can lake ccrapleie 
dtarge or a gracious ana fanly Son* 

BOCA RATOfL ROMDA 

FuO lima, deepin. raEnbla ponon wfl be 
toted. 

B-fT, 103 IQngiway. 
WC2 


AUTOMOBILES 


BMW 320for faurab. Ta« free Andor¬ 
ra Sconce pfcao. 6 cyfindM, 1979. 
90b000 hajMfcd eorifa n (4200 
“ifc»75176 


aaih.Tafc‘ 


I 76 8 to lOonk 


AUTO SHIPPING 


SWP YOUR CAR TO S ROM ttSJL 
VIA ANTWBF AM> SAVE Free ho 
fat Regular Rutngv JFK/McGuire Air- 
port defeery. AM£SCO. Rrtobepraal 
ZArtwarn Belgium. Tat 31 42 39. 
Tote* 714». 

RANKRJRT/MAM- W. GERMANY. 
K bermam GrrtoH. Tel 0611-448071. 
Kct-op ol oner Europe * ro/ro^hip*. 
TRANSCAR 2D rue U Sueur. 75116 
Park. Tat 500 03 04. Mce: 83 95 31 
ArdMwp 33 99 85. Cannae 39 43 44. 
WDCLDWDE or ehtopm/ramorak 
Morin - Air Fret. Pori* 288 7397. 


AUTOS TAX FREE 


TAX FRffi CARS 

larged inventory in Europe. 
E u ropi MV J apa n e se and Ainanccn an 
Al brand new. Same day de Eve r y or 
trarair reparation. 

PX-T. Export lrternoUcnd 
<04. Braddbocn _- 2060 Marimra- 
Artw 


Swerp-Beigrtvn. Tat 031/4^3X15 or 

46AL31 or 46 l7D.91.TU 35546. 


TAX FREE CARS 
ALL MAKES & MODELS 

wsft Sw icanca plcres. 

RAMPY MOTORS MC 

1290 Ganewa-Vaiofac, 89 route 5utoe 
Tab 022/5544 43, Tain 28279 
or 289477 


AUTOS TAX FREE 


TAX RSE CARS 
AIL MANES-AIL MODUS 
Eurapocn and woridvnde ctoSvery. 

Insurance - Shipmart 
Open Monday thnWi Srdurday. 
c5l or wrilo for Ht& analog. 

SHIPSIDE 

SWSDEBUitDiNG 
P.OlU 7568, AMSTERDAM AKPOfiTG 
Phone (20) 152833-Tain 12568 


TRANSCO 



EUROPORTtAX BOS CARS 
A8 ancta. Call for free i 


Bax 12P1 1. BoHa rtfani Airport, Ha&and 
Tab OKM23077, Tbt 2S0/1EPCAR M. 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

ANDSAVE 

Asa now subscriber lathe 
totemabonal Herald Trtoune, 
you cat rave up to 42% 


an your coartoy af 
For detail* 

on this spedal irfrodudory aftor, 
write to, 

_ V lu-5a i nA Franc*. 

Or phone Porte >47-12-65 asd. 305. 

NASA AND RAORC 

conua our toad ddtritonor or. 


ESCORTS & GUIDES 


REGBMCY-USA 

WORLDWRIS MUUIMOUAL 


NEWYQBCOTY 
Tefc 712-838-8037 
* 212-753-1864. 
Bjr resarvaben only. 


MTBMAHONAL 

ESCORT SERVICE 

ANDPROMOtlONS 

N-Y.-UiA. 

Trowi anywhere with 

muhBng u d eeoort*. 

Alafar S3Sito Accepted. 
212-765-799* or 765-7754. 
330 W. 56ft a, N.Y, N.Y. 10019 


CAPRICE 

ESCORT SERVICE 
IN FEW YORK 
TEL 212-7373291. 


Zurich - Geneva 


MALE AND FEMALE 

I Tefc 01/3619000 I 


ARHTOCMS 

Escort Sarwce 
London 437 4741/2 
12 noon- uidmA» 


LOfOON MAYFAIR 
ESCORT SERVICE 

Tot 408083 


L’ELEGANCE 

ESCORT SERVICE 
NEW YORK 

TEL: 2T 2-563-0322 


CACHET U.S.A. 


ESCORT SSMCE 

rffiW YORK 212-2*2-0939 gr 
212-974-1310 

MIAMI. ROfa&A. 305-944 5693 
FTiAUOSaJAlE, RA. 305-962-S477 

Ohar Bhaor dim oradobb. 


1801 Tot 

24-34 


Comrneroef BoEdtag 


SangCemrnarn 

■ hongkongB 

Tek HX 5-286726 


ESCORTS & GUIDES 


A-AMSBCAN E5C0RTSERVKX 

» ESCORTS NY & 

» EVERYWHERE 
YOU ARE—OR GO 
► Ainerico-T rtaisworld 
212-591-2934 
212-461-6091 
212-961-1945 

Girts, be an neorL Cdi or write P06 


i Meoda—s, NY 11365, USA 


ANNOUNCEMENTS 


TO 

THE WALL STRST 
JOURNAL 

NTBtNATTONALABHXTlON 

Rate* far UJC. 8 Continental Europei 

C35.-.1 Year 

Sa..6 Month* 

S 85.-.4 Month* 

Payable in doBm or equivahni in bad 
currency. 

Detoary by JM Air Freight Irani Naw 
Yen every business day. 

Send order vrah agymerd la L Pnhdn 
TIC WALL STRST JOURNAL 
baernaliond hm Centra 
76 Shoo Lane 
London LC 4, England 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


SPAIN 


ALOtENEVR AGAM 

NONO SHOW CLUB 

ha e m al i ondl adr oc l iu n*, malic dancara, 
beewtiful hadan. 

PUERTO BANUS, MARBELLA 
Beopering Dec 15 


HOLIDAYS & TRAVEL 


LOIDON ORBITAL 
Eacort Service. Tot 794 4637. 


TftlmdteOl 206*529 


LONDON ZARA Bcori Agency. Lory 
dot Keoltvow & G ahricO area*. Teh 
01 51)8038. 

ROME EUROPE Oub tout & Guide 
Serviae. Tefc 06/589 2604 - 589 1146 
fiO cm.-10 pm) 

AM5TBtOAM APOLLO Escort Service. 
76 Apcteioan, Amsterdam (01 20 
766176 

PRAMOURT ESCORT AGENCY TEL 
0611491653 

VBMA - EXCLUSIVE Escort Service. 
Tefc 47-7461. 

ADENS BCORT SBKVKX. Tele- 
phonei Athens 360 30 62. 

MAD9S RUTH EOORT sannCE Tel. 
2422792. 

IWffSSnn ORF-COlOqNE Damina 
EngLsh Escort Agency. 0211/38 31 41. 
ZURIC H BA S EL C OBV A. Omega 
Emort Service. 0049610092048. 
MMCH - LOPOON - STAR Esrarts. 

Munich 3U 7900 London 385 3490 
HAMBURG ESCORT SERVICE. Tel: 
040/456501. 

DURSBDORF BCORT SHtVKE. Tefc 

0211-492605. 

HtAMGFUBT. SYBUL Esaxt Sarwem 
Tefc 06U-41748Q, 

RANXHRT - WKSBADB4-MAMZ 

SWl£Y EmotI Sarvioa 0611/282728L 
HUNRURT - KAREN Escort Service. 
Teh 0611681662. 

FRANKFURT BCORT SHtVKE Near 
Frankfurt Airport. 06171-73906. 
GBCVA JEAfifBRE MAIL Escort 
Sana. Tefc 01/361 90 00. 

LONDON KBdNSTON But Agen¬ 
cy- London 231 8818/2311158 
LONDON EXECUTIVE CLASS Escort 
Service Td 262 3108 


MR1Z RBO-A-CAR 

SPECIAL WSXB«0 RATES 
Ihriniiln J MBaaga from Friday 3 nm. 
to Monday 9 am. Ford fiaria ■ F235, 
Renaulr 5 GTL - F280, Peugeot 305 - 
F320, BMW 320 • F450, POugeat 604 - 
F550, Sanauh 5 automatic - F300, in¬ 
ducing VAT. For reservttoon, coi uc 
now on 574 97 39 (Paid 

AT CHRISTMAS 

SAVE TIME 

A 

CUT DOWN ON YOUS POSTAGE 
Send Your Gmmit^Through An Ad 

“Season’s Greetings” 

(BUNG low? - haring praUonte? 

S05 HELP crtoaEne in Engfah. 3 ixnv- 
11 pm. Tefc Paris 723 808a 
PORTUGAL SEE 

HaSdayi and Taraal 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 


ITALY 

HOTH. LA ra«CE el dm Artates. Pre¬ 
ferred hr to unique otuioephww..lux¬ 
urious comfort, but moderate pn» 
Near Theatre In Fanioe, 5 irirs vurfc- 
irtg efatanoe ham SL Marco SqwttL 
Wvrftons. Tefc 41 32333 Veeiea Tto 
411150 Fence- Manager Datoe Apofc 
laria. 

U-SJL 

TUDOR HOIH, 304 East 42nd SL. New 
York Gy, In fotoianaUe, East Side 
Manhattan. U bfacfc from UN. Smgfa 
from S48-, doubles from S60. Totou 
422951. Tefc 800-5227558 


ESCORTS & GUIDES 

AMSTERDAM 

HOPC5TY ESCORT 

SERVICE. IHa 233143. 

AMSTERDAM 

ESCORT GUR3E SERVICE 

Tel: 247731. 

TEL AVIV-JERUSALEM 

Enarf Santo*. 

Tai: 03444508 

LONDON - OB5EA GSL EKortSar- 
vice, 51 Baoudiamp Place, London 
swi Tefc 0! 564 6513/2749.4-12 pm. 

GENEVA-JADE 

Escort Service. Tefc 022/31 95 09. 

E5LC. - CAPITALS 
tort Service. Germany 0/7851-5719 


LONDON JACQUELINE Escort Ser¬ 
vice. Tefc 402 7949. 

IOCON ANGBA ESCORT SBEV1CE 
ToL- London 435 7053 
LONDON BIANCA bart Service- Tafc 
01 3523667. 

fCATWKJW EXECUTIVE ESCORTS. 

Tefc 0452 23146 UK. 

KOPRION JET SET ESCORT SHMCE. 
TafcQl 408 0283. 

LONDON JUDY BCORT SBMCE 
Tefc 018834187. 

ENGLISH ESCORT SERVICE. 
Umdon/Hemhrow. pi] 757 87 54. 
LONDON BHJPDA ESCORT SBtVICE 
Tol: London 229 4241. 
AMSTBtDAM-JB Escort Set vie*. 
222785 Buitan WtoringenOraat 3 - 5. 
mesas-. MARTBJE Ekwt Senera. 
Tefc 4^ 01 42 after 2 pm 
BWPWTS CARDS BCORT Sarwra. 
Tab 343 25 52 

l«W YORK Oir, Mm & GrtorieOa 
boon Senrico. 212-888-1666. 
COf BW AOai ESCORT SKVKE. 
Tafc 01 197032. 

ZUKH VS ESCORT SOVKZ: Tafc 
057/5 18 7ft; 11:30am - 1pm & at 6pm 


PORTUGAL 

7 DAYS B4CUSVE TOURS 

FROM LONDON TO: 

LISBON..............£124.00 

BTOW/CA5CAB.E122LOO 

COSTA VBtDE (OPORTOJ.-£149X0 

ALGARVE..£89.00 

MADOtA..£125.00 

Please CorAxt 
tendon. Tak 493 3873. 

Tbc 265653. 

FROM MILAN TO: 

LISBON..59*000 Una 

STOOL.JOAOOOLbn 

COSTA VERDE ....... 

JOTOWOJ..607,000 Urn 

gULLMOATOj"!! I ” I 'Juijood lira 

(HALF-BOAM>) 111!" !!667^D0O lira 

PteoceCaidacfc 
MBrav Tab B7 41 5a 
IbeST 3696. 

For othar ptayoms cmd da ta ind 
Uormafio^ ask your 

TRAVEL AGENT 


COME 5HND CHRISTMAS WEBC 
'around toe lira' in a warm & eoiarfd 
u t mu sphere, in the P r tw n oc l vdtoge 
of Mbs de SBiouetle, parehnd on a M 
oradooteng he guB af SL Tropes. 
Cost of renting a house far 68 people 
is only F20CXL And if you decide to 
buy. ton aril be deducted from pur¬ 
chase [rice. For further information: 
5ACi_. 1 rue Loofldxanp. 06000 
PGce. Tefc (93) 87 502L 


CHRISTMAS GIFTS 


SEM> THEM A GCT lha> the/D open & 

□pen ogainl WWnr, erjgnri. wine or 

Maora/tonom* 
unM 10 pm. Gifts to Briton, Europe, 
USA6 AustrdSa Pay by phone. 


ESCORTS & GUIDES 


• COPfTACTAMTERNAHONALte 

Esaxt Service in Europe: 

GERMANY: 06103-86122 

Froitcfurt - Wiesbaden - Maim - 
Cologne - Bang - Duenelderf - 
BarBo - Mankfi - Hanbarg. 

SWTTZBUANDi 0049-6103-86122 

Zurich-Brad-Income-Sense- 

L miOM a ra -Oanayo. 

BELGIUM:. 0049-6103-86122 

D r w aaa li +■ majof t M ee. 


HOLLAM): 


020436956 


01-628 7969 
LONDON. 


OTHER SC CAFITAI5 

Tto C wnim y 0-6103-86122 


Far odwrtirfna in fo rmatio n 
contact tfia TRIB's 
afSca In year coantry. 
HEADOfffCE 

Barte Max Ferraro 
TeL: 747.I2A5. 

EUROPE 


AHdnsGrim 
TeU 26 36 15. 

Atoenr J.C. hmuen 
TeL-- 361 8397/36024 21. 

Bru a a a hr Arftur Malxner 
Tala 343 18 99. 

Fnaftfurt: H. Jung or K. OMf 
Tela 28 36 78. 

Untsomra: Gujr van TTawne 
TeL: 29 58 94. 

Uifaons Eta Anbor 
TeL, 67 27 93 6 66 25 44. 

UmdcHE Mktoael Matched 
Tala 242 51 73. 

Madrid; A Undouff Samuento 
TeL: 455 28 91 & 455 33 06. 

B o nrar Aidanio S a inbr o W u 
Tela 679 34 37. 

Vlannrr MriUm White' 

Tala 52-63-97 & 54-1506, 

onmis 

Hang Kang: C Cheney 
TeL, 5-420906. 

Nanr Yaric Sandy O'Hara 
TeLt 752 38 90. 

r*t Avlvt Dan Bviidi 
TeL, 229 873. 
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Marathon Spending The ShaT-Pei 


With'Socks Around ike Hocks 9 and Hippo Head 
Some Consider It the Homeliest Dog in the World 


l>pfYPT ¥7. SightingsAre^^rt^d 

1 fiUrLut Of 'Dmosau&ffi 


By Russell Baker 

TSJEW YORK __ 

■*- ^ Christmas shopping,’’ said 
we voice on the phone. 

“Who’s this?” 

“Mobil” 

I hadn't heard from Mobil for a 
Jong time, in the old days Td 
known him as Mobil Clinkscales 
and everybody called him Mobie, 
but then he went 
into the business 
of making Ameri¬ 
ca great and 
changed his last 
name to Oil, and 

I’d Cjuit thinking ; 

of him as my old 
pal Mobie Clink- ; 'y ^|ir 
scales and started / . "jjflk 
thinking of him ■ 

as something in- Baker 
human. This was 
probably because the kids always 
referred to him as “Big Ofl." 

Anyhow it was flattering to be 
invited to go shopping with MobiL 
I picked him up at his place. “Got 
your credit cards?" 1 asked. 

“I prefer to use cash. That way 
you don't have to wait at the coun¬ 
ter while the sales clerk checks 
with the police to see whether 
you're using a stolen credit card." 

I noticed be bad put on several 
hundred pounds. “Now I see why 
they call you 'Big OH,' Mobie." 

“This weight isn’t me,” he said. 
“Mostly it’s my cash.” 

He patted ms cash-lined doihes 
nervously. “Do you think five bil¬ 
lion is enough?” he asked. 

. “Why don't you take si* bQSon 
just to be on the safe side? You 
might see a nice South American 
republic that would look cute in 
your Christmas stocking.” 

* * * 

And off we went to the depart¬ 
ment store. Walk in. and of course 
there’s the perfume counter right 
inside the door as always. Spotting 
Mobie, the sales clerks naturally 
abandoned the other customers. 
“Can we help you, Mr. CHI?" 

“You sure can, ladies. I've got 
six billion simoleons and they’re 
burning a hole in my pocket, my 
suit lining, my socks and my shoes. 
And while we’re at it, lets drop the 
‘Mr. 02L’ Mobie’s my name and 
buying's my game. Which way 1 to 
the petroleum notions counter?” 

The manager arrived wagging 
his ringer naughty-naughty style 
and s milin g- “You devil, you,” he 
said. “You know very well the 
courts warned us months ago not 


to sell you Conoco. Don’t tty to 
tempt us again. But we have some 
very nice perfumes." 

Mobie became grave. The Unit¬ 
ed States, he told the manager, 
confronted terrible problems. It 
had lost its way. Its faith in free 
enterprise was failing. What was 
the country coming to when a man 
had to suffer the itching caused by 
two billion bucks sewn in his un¬ 
dershirt because they wouldn’t let 
him buy Conoco? 

“I despair for the future,” the 
imnaw said. 

“WhaiT I cried. “You despair 
when America has men like Mobil 
Clinkscales at the corporate reins? 
Shame!” 

Mobie placed an arm around 
me. “Old friend,’' he said, “for¬ 
tunately America still has a few 
like you who understand. 1 want to 
do something for you.” 

He gave me the jacket and shirt 
off his back. “There’s three billion 
bucks sewed into these garments,'’ 
he said. “Nip up to the petroleum 
notions counter and buy me the 
Marathon Oil Co.” 

The manager chased me up the 
escalator, raced ahead and put a 
“Not For Sale" sign on Marathon 
Oil. “United States Steel phoned 
this morning and asked us to hold 
Marathon OQ.” he said. 

* * * 

Mobie laughed when I told him- 
In that case, he said, he’d just buy 
UJ5. SteeL The manager had an¬ 
other suggestion. “We have a - nice 
assortment of tax credits for sale,” 
he said. “May I show you some?" 

He produced several corpora¬ 
tions with big losses on their 
books. Because of their losses they 
were entitled to big write-offs, bur 
since they didn't have any profits 
they had no taxes to write off. 

This Christmas, thanks to Presi¬ 
dent Reagan's new tax code, a fel¬ 
low like Mobil could buy these tax 
credits from loser outfits and sub¬ 
tract them from his own tax bQL 

“That means the Treasury will 
collect a lot less money from peo¬ 
ple like you. Mobie,” 1 said. To 
make up for it, they'll have to 

S neeze more blood out of people 
erne” 

“You were always a regular 
guy,” he said. “Now go see Santa 
Claus while I look at some French 
perfume." 

As the escalator took me up, he 
was angrily telling the manager 
that if they refused to sell lum 
France he'd buy Europe. 

New York Tima Service 


By Kay Powers 

Cox Hews Service 

A USTIN, Texas —Tell TefFStark his dqgs 
are the ugliest dogs you have ever seen 
and he will grin and say, “I know.” Stark, an 
enterprising 17-year-old high school senior, is 
into raising shar-peis, the Chinese fighting 
dogs that may be the homeliest canines in the 
world. 

And just bow ugly is a shar-pei? 

“Well, the head is supposed to be like a 
hippopotamus, with a big ‘meat mouth,' 
deep-set eyes and a scowling expression that 
comes from lots of wrinkles,” says breeder 
JoAnn Webster of Round Rock, from whom 
Stark purchased his first shar-pei last June. 

Breed s tandards, she says, cal] for elite 
shar-peis to have “socks around the bocks,” 
meaning deep folds of skin falling around 
their ankles, hippo heads with small for¬ 
ward-folding ears and a dewlap (sagging skin 
under the throat) that would be a dowager’s 
despair. Their coats look soft and velvety, 
but are so rough to the touch they fed like 
sandpaper. “That’s how the breed gets its 
name — shar-pei means 'sand skin dog* in 
Chinese,” she explains. “And since they are 
bred for fighting, the harsher the coat, the 
better, since those bristles bum the mouth of 
the opponent.” 

Veterinarian Reardons 
Stark's shar-peis are so wrinkled, he can 
pick one up by the neck and the dog droops 
way down in its funny sack of skin. “Veteri¬ 
narians have the funniest reaction when they 
first see one," Stark says. "They are just so 
sure the dog has something wrong with it or 
is all dehydrated or something, they can’t be¬ 
lieve they’re looking at a normal dog.” And 
when a veterinarian gives a shar-pei a shot 
for the first time. Stark says with a laugh, “he 
sticks the needle right through the fold of 
skin, be can’t rind the place the needle is sup¬ 
posed to go in all that- slrin " 

Stark hankered to see a shar-pei after he 
read about the breed in the “G uinness Book 
of World Records.” When Webster, a new¬ 
comer to central Texas, advertised some pups 
for sale in June, he called her and asked to 
see them. 

And, although he burst out laughing when 
he saw them. “I wanted one real bad, I knew 
I had to have one,” he recalls. Now, with 
four females, a male and five funny little 6- 
week-old puppies. Stark has almost as many 
shar-peis as there were in all of China just 10 
years ago when the breed was almost extinct. 

At one time, there were probably 20,000 
shar-peis in China, where the breed dates 
back to the Han dynasty, Webster says. The 
tough, sturdy little dogs, which generally 
weigh from 40 to 55 pounds, were greatly 
admired by the Chinese for their fighting 
ability and were used to hunt wild boar and 
keep predators from livestock. 

When Mao Tse-tung came to power, how¬ 
ever, the shar-peis were taxed as luxuries. 
Webster says, “and people who couldn't af- 



.. . ... 

UMfWkMmoMd 


A pair of shar-peis, who get their name from their sandpaper-like skin. 


ford to pay the taxes on their dogs began 
eating them.” 

In 1971, with perhaps only a dozen of the 
dogs left, a Hong Kong breeder put a plea in 
Dogs magazine asking Americans to help 
him save the breed from extinction. Al¬ 
though importing the dogs and puppies 
proved expensive and difficult, Americans 
were successful in bringing several out of 
China and the first litter of shar-peis was 
bom in the United States in 1973. 

Now, although the population of shar-peis 
is becoming well established in the Umted 
States, the dogs still command a handsome 
price, with good quality puppies selling far 
$1,000 to 52,000, and adult dogs even more. 
With any luck. Stark is confident he will be 
able to pay his way through the University of 
Texas, or perhaps Texas A&ZVTs College of 
Veterinary Medicine, with, his p. pS. 

A shar-pei in a right has a distinct advan¬ 
tage over his opponent, because be can turn 
dear around in his skin. Stark says, picking 
up Gilligan, a rambunctious youngster not 
quite a year old, to demonstrate. As a shar- 
pei matures, its tongue and month get black, 
very much like those of the chow, to which it 
is closdy related. “Drive around with a car 
full of shar-peis and you'll attract attention 
anywhere you go," Webster says. “People, 
stop and stare, and pull up next to you and 
ask what kind of animals you have. They just 
can’t believe they’re dogs.* 

Webster, who registered her Fingenail 


Kennel in 1978, says the dogs are natural 
show-offs. “They love attention, they crave 
it, as a matter of fact, and they will entertain 
you to get it,” she says. 

Four to seven shar-peis make up a typical 
litter, and a newborn pup weighs about a 
pound. They are so wrinkled they gave Jeff 
Stark the idea for his kennel name — X S 
Wrinkles. When the pups are old enough to 
be opening their eyes, the deep folds of skin 
must be surgically tied bade or the pups will 
not realize they are supposed to see, and 
grow up blind. Stark says. 


Older dogs may outgrow some of their 
wrinkles, but good specimens retain the 
ridges of skin around their faces and necks 
ana across their backs. Good specimens also 
retain the quizzical expression that endears 
them to shar-pei admirers. 

Jeffs mother, Barbara Stark, nominates 
Elsie as the “ugliest dog in the world” and 
she may. be right. Elsie, a rarity because she 
grew up without outgrowing her wrinkles, 
has mottled pink-and-fawn Ain, a piggish ex¬ 
pression on her face and enormous dewlaps 
of skill around her neck that can be stretched 
out like Dumbo's elephant ears. The drin on 
Elsie’s tummy is growing somewhat omt, 
since she is due to have a Utter soon. But the 
skin on her legs sags and bags around her 
ankles for all the world like too-big pan¬ 
tyhose on a skinny little old lady. 


A California couple, finishing aix 
exhausting weeks at a swampy jun¬ 
gle lake, say they have seen end 
possibly photographed a dmosaur- 
like creature similar to one de¬ 
scribed in native- tales for centu¬ 
ries. Herman and Kia Reflate s of 
South Pasadena, in a cable to John 
Sack in Los Aagete, said they, 
cameraman Darby Switzer and 
five African offidak, made three 


a beast described by natives for at 
least 200 years and thought .by. 
some to be a survivor of a dmosahr 
species believed extinct for 60 mil¬ 
ium.years. Registers, a 47-year-old 
consulting engineer, and his wife' 
flew to an airstrip 90 miles float 
Lake Tele, 500 miles inland, dun 
after .a 50-mile journey by dugout 
canoe and a 40-mile hike through 
swampy terrain, they readied the 
lake on Oct. 27. In the cable* Sack. 
said, Regusters described the crea¬ 
ture as “dark brownish in color, 
skin appeared slick and smooth, 
long neck, small head, snakebite.” 
Regusters said the animal was “not 
identifiable to native hunters, Con-' 
goleae forest rangers or us.” Sack 
said that Regusters reported that 
on a later sighting. “Possible photo 
taken, {but} severely handicapped 
by TTmTffinnl light conditions.” He ' 
said the expedition did not have a 
special camera capable of photog¬ 
raphy in the dark. In none of the 

ci ghrmgc the animal fully em¬ 
erge, so its lower body was not vis¬ 
ible, Regusters said. Another dino¬ 
saur-hunting expedition, headed 
by University of Chicago biologist 
Roy Madud, recently returned 
Grom the same general area with 1 
reports of finding huge footprints. 


“Atlantic City" edged out War¬ 
ren Beatty's “Reds" for top honors 
in this year's awards by the Los 
Angeles Film Critics Association. 
“Atlantic City” was named Best 
Picture of 198! and also picked up 
a best actor award for Brat Lan¬ 
caster, who played an aging gang¬ 
ster, and best screenplay award for 
John Gtnre. “Reds” won three 
awards —for Beatty as best dirco- 
tor, Maureen Stapleton as best 
supporting actress-and for best 
cinematography. Other awards 
went to Meryl Streep as best ac¬ 
tress In “The French Lieu tenan t's 
Woman,” to Sir John Gielgud as 
best supporting actor for his por¬ 
trayal of a butler in “Arthur, A to 
Randy Newman for the score of 
"Ragtime” and to the Brazilian 
“Pixote” as the veal's best foreign 
film. . . . Brat Reynolds, honored 
Sunday by the Variety Chibs Inter- 


. national asth^oa&of the year, \ 
was voted No. 1 box-office aiirac- ~ 
tiem in tite United States in the.- 
50th annual Qdl^ .PublicaticHU 
poll of motion putere exhibitor? 
across the comrtry. Bw the fourth 
& 'useCuti w year the dashing, mu* 
tachioed Reynolds tea tapped all 
other movie stars in bfc-ability k - j •» 
briag patrons to M&r.box office. .;f■' 
Runner-up was Ofat Eastwood, 
who has appeared ia the fist for M 
years. The law John Wayne had . t 
more staying.power than any star.V, I .(*» 
He holds the tend with 25 appear -1 v 
an ces on the list from 1949 tiff 
1974. Following Reynolds and 
Eastwood in-this years-poll were. Rf 
Dudley Moore. Dwy Parted Jand h 
Fonda, Harrison Fetd, Aha Abb, . i i 
Bo Derek, Cohtte Hawn ami Bill 1 iU 
Murrey. - \ || 

* • 

One of the late Egyptian Presi- . r< . sjji» 
deni Anwar Sadat’s favorite rest \ r ‘ 1 
houses, overlooking the Giza py- i S' 
laxnids, was demolished on the or-vjft* 4 
deis of his successor. President 1 '' 

Hosri Mubarak. Bulldozers razed 
the .house -numerous other 
chalets' dotting the desert ptoleau. - • 

Archaeologists had suggested that s 
the sewage sysfiem for (he chains .. 
may have caused a recent cram- . 

Ming of the brick foundations of 
the sphinx, b^ow the pyramids/ : 

Mam/ of &e bufldings were erect¬ 
ed illegally andMubarak instruct- ; 
ed that ihc premfcatial test house 
be dnootisned fo show there was 
no favoritism inJ&e {dan to clean 
up theplateau. The raw-story jires- 
iaeatiar house was used by Sadat, 
far with" former U.S. 

S ent* Richard ]VL Nixon and ... 

- Carter and other interna- ' - 
leaders. :• . • * 


Preridnrt . R&Rw and Mother 
Teresa of Calcutta have been 
picked as the most admired man 
and woman in the annual reader- 
ship poll of Good Housekeeping 
magazine, the publication says. 


Quote —■ Whether she waked 
full time or-gave up her career to-' 
be a housewife actress and dancer ' 1 
Aim MSer found marriage a los¬ 
ing proposition. As she ton “Hour 
Magazine" talk show host Pat- 
Mnchcb Tf I'was married and - 
worked, I was too tired to lavish- 
attention an my hnsband and if I - 
married and gave up my career; 
then he’d get bared with me be- 
cause I was only a housewife and 
not the movra star ta married I 
just couldnYwin.** 


AMERICA CALLING 



REAL ESTATE 
FOR SALE 


USA KESIDEXTIAL 


KEY COMMERCIAL SITE 
DALLAS, TEXAS AREA. 

11.27 ocra zoned commercial, 
lost cjvoSaMe comer lot fronting 
In ter state nxcslent expouxo. 
easy access. Proven of* located appo¬ 
site moor rogicrol shopping canter. 
Price: SaSQAqA, 
$1-717,754-50. 

Tan year ffaanring available at 9.5%. 

OnitlH.1 

UMVKTORSSJL 
30 Avenue leamd 
1050 Brussel* Beigiuni 
Tel: 6499666 Tetanus 304. 
Agents far: 

HerwyS. MBJer Company 
<4 Mias end Houston. 

The Largest Reahar 
baud hi the Southwest USA. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


INTERNATIONAL 


THE FKSTMflSUE EAST 


Newly rdotfaiied real estate office 
supported with technical ond engineer- 
ing staff wish ro hate you buy or lease 
your rad estate hi the Middle Eon. We 
dso wan to be agents to promote real 
estate sdes in Europe, USA end other 
courfries. Contact: 

METC REAL STATE 
P.G. Bax 35107, Ammai Jordan- 
Teiejc 21867. Tefc 42434,42358. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


OWNER SHIS, 100 tom. from Pdfe, 
near EVKEUX. NAPOLEON III 
'MASON BOURGEOSE", to be rams- 
vded, in superb park of 4M ha. Paris 
524 22 95 from 4 pm. to 8 pjn. ■ 

VAL DUSE. Owner sells lovely 2- 
room furnished aportnwnt, 37 iqjn. 
bottom of sB-niiw. Fol south view 
(La BaSeJ. TeL Paris 524 32 26. 


PARIS A SUBURBS 


U ST. LOUIS, view on Seme, top floor, 
beautiful 3 rooms, deconeed, beotm. 
Justified high pries. Tefc 805 51 16. 


REAL ESTATE 
FOR SALE 


TROCADERO 

In beautiful freestone bufc&ng. magnifi¬ 
cent duplex, 6th and 7th floors, 350 
sgm, wel lad out, imditafTaoe. 
Vms on Dec 17 cmd 18 from 2-6pm. 
36 Rue Scheffer 

A.13 296 5959 


NEAR CHAMPS HTSEES 
modern bakSng, 2nd Boor, 
luxurious piecLo-terTS SOfqjn. 

Tab 397 23 01 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


NEU1LLY 

Ob 1700aua. Imd 
VBTT BEAUTira. HOUSE 
Living, (fining. Body, Rnry, 5 bed¬ 
rooms. 4 bathrooms, adaptable attic; 



REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


INQUEOPPORTUNITY, h tms s res- 
innn far sale, is> set Ando Bows, 
MtsbeUa US$15,000. Cal Span 
S2ai413B.5pjiL.8pjn._ 


MARBELLA 


REAL ESTATE 
FOR SALE 



mum. Canted Michael K. Hayds.P.O. 
Box 634ft Orange, Cafifcrnia W667, 
USA. 


BE ST LOUIS EXCBTIONAL On 
Sooth bank owner ieDk 3 Boon sepa¬ 
rately or together, eventoa fi y far rent 
farrsshed. Tm634 08 64/326 34 06. 


Opportwtily. Urboncohon G uodoimino PALM BEACH COUNTY, 
by gaff course. 3-bedroom, 2-eamrooai Write far Unas of ham 
ftb Bl 77 63^0 / 77 3212 lETlX 
or wnte P-O. Box 264, Modtelo, Jnt. 1220 United States t 
(Malaga), Spaa. North Palm Beach, Ra 




Write foe fatingi o( home,, conixnic*. 

urns, lots Wt Worldmarh In vestm en ts I LONDON. Far the bed famished flats' 
tet. 1220 United Sjo#«ffipbwar One, and Nouns.-Cansuft the SpeddetH 
North Palm Beach, Honda USA or MBs*, Kay and Lewis. Teli London 
Telex: 803486. 839224ft 






EC2E msszm 

yr 

[wW -I -3; 


fariteknwily. 


INTERNATIONAL 


■U SIN ESS MESSAGE CENTER 


ATTENTION BUSINESSMEN: Publish your Busmens Menage in the Inter nati on a l Herald Dihate; over a quarter of a mUBon reader s teorUkeide, matt o 
RMBwn and aidruSry, so iU read rettr message. Just telex us Paris 613595., .before KkOO sun. ensuring that we am telex you back and your message wilf ap pear within 
4S Hours. You tdS be billed at Kft 3SJ20 or load equivalent per line. You must include complete and verifiable biffing address. 


$63 2560 . 


since 1850. A1 Rosum 834 91 60 Pork. 


AUTOMOBOB. REMOVALS, BAG¬ 
GAGE 5podal rates by car to U5A 
Ccxiado, & other d este ioliora. Tran* 
sew, Paris 500 03 04. 


LEGAL SERVICES 


AU US. COURTS - HAGUE. I'LL Tri¬ 
als. finonos; aB matton. iiMflrtly. In 
"Who’s Who ei Amerioa. FViert Ger¬ 
man ■ inti dentate. WAam Bogan. 
P.C, State Tower BUa, Svrocwe. NY 
13202. Tot 315-471-5522. (lamiary 22 
is the lost date far fBng csWration of 
ol Irmian cfaims before the Ho^m 
court.) 


SERVICES 



PARIS-YOUNG LADY, PR. Excellent 
tippeanance, m«4tiSngod 553 62 62. 

3SMOUA1 BUSINESS A traveEng 
assistant. Tel: 50058 17 Park 

PR YOUNG LADY, trifinaid, excellent 
up peoron oe. P o m 527 OlW. 

YOUNG WTERPREIBI, travel campon- 
ion. Poro 633 68 09. 

BUSBE55 B4IW«fcltK ond tounon 
guide. Paris 774 75 65. 


LOW COST FUGHTS 


AUSTRALIA/NZ from London. Contact 
the raedoRsti: RBHO Trorol, 15 New 
QtMdsT(01) 405 8956/404 4944 

TO USA or WORLDWIDE, contact 
yMr US travel agent: Paris 225 12 39. 


EDUCATION 


REAUSHCAU.Y learn French. Fro** 
cooking .and wsies m a cwnlytt^je 
French home m rural 
Smcfl numbers, adults only. For informa¬ 
tion: YFTASO, Paly, B9140 Pbnt* 
Yonoe, Franco. 


BUSINESS 

OPPORTUNITIES 


22% NET 

Per Annum 
Guaranteed 
1 st 5 Years 

ONE OF THE 
MANY ATTRACTIVE 
INVESTMENT FORMULAS 
OFFBKD BY 


Buy I or s everal containers and Lcmd- 
les w9 m an age them far you vwth 
leases only to 1st doss s hip ping compa¬ 
nies. A probtom-freo investment fifty in¬ 
sured with no hidden charges. And far 
the investor with $ 20,000 or more - a 
unique opportunity in (he container in- 
wIiimk field. Purchase aoroxnan 
worth 5 times the (mount of youT down 
poymert. Pay no morel The revenue 
non your contexne n wiB fully pay far 
them and you eel reeeiva 8 yearn or 
mare annud income—AM) eadi 
year's fasame wfll be psate fan 
year total teweabneat 

fttf inform ati on mV be fumdwd to off 

inquires accompanied by yoar tele¬ 
phone number. 

LANDLESS 
CONTAINERS LTD. 

489 London Ed. 

Cambertey, Surrey GUI 5 3JA 


BUSINESS 

OPPORTUNITIES 


PRIVATE BANK POE SALE 

Retiiod consultant wishes to d ri poee of 
irreplaceable private oftehors bank 
whim was in corporated in 1973 & has 
remaned dormant since that time. 


BUSINESS 

OPPORTUNITIES 


Teh 0276-682011 (24 
Telex 858997 LANCS 





Pteaous metals, ban mewls, fo rei gn 
arrenoes. fxiondal Futures, salt atm- 
modtfes aid options. For a perxond- 
tzed afiproadi towords inedmg aid 
Mstg m eommocitns, and for smnecS- 
Ote execution in London, New York or 

Chicago, write to, 

ARMAT METALS 
ICWW TRADERS LTD 

2nd Floor, E. Section, Plantation House, 

10/15Mincing Lara. London EC3M308 
ar contort-. fAr CM. lucfancxi 
TeL 01 623 5107 or 01 458 B193 
Telex: 885034 

A wo ootttd with afl nxyy e xc hanges. 


SEVERAL MBiiON SANDBAGS are 

now being mormfochired at our Day 
tan, Ohio plait far the United States 
and various other g overnm en ts. Fa- 
prices, spooficotians, and defivery- 
tdex same DAV8AG DTK Dayton 
Bag & Buriop Company, Drawer 8, 
Dayton, Ohio 45401 U5A 


BUSINE SS 

OPPORTUNITIES 


OFFSHORE 
BANK & TRUST CO. 
FOR SALE 

UOMSCD 

READY TO OrotATE 

$ 49,500-CASH 

8ox 15276, Herald Tribune, 
92521 NeuBy Cedsx. France. 


COMPBBCNSIVI SERVICE TO 
EXPORI8B AND HHPOttTHtS 

celing gooefa to Great Britain, we can 
(xovcla ca up etitive source* of Ji^apiy, 
quatatians, marketing, fincnce, tetters of 
creefit, w a r dx t mii M and distribution. 
Commission extended far introduction 
of butanes. 8axhor Tracing Ltd. 
17 Redaoss Way, LondonSE1 Ire. 
fafcBHJ 403 5566. 
Tetex;291il2 BXTRAD G 


LOOKMG FOR US. PARTNBS? 
We are si a postion to offer to yoar 
canfxsny or youoelf talor - mode 
partnen in USA. 

TDH CONSUUMG COUP, Miom. 
Florida. Eraresenled in Francs fan 
D4VE5nffi«r TRADING AM) SALES 

(France) 

71 Boulevard Gauvion SonkCyr, 
75017 Paris 

Tele 57* 19 02. TV*. 642 626 F 


Imeo m BRAND NEW 20 - standexd 
containers, the most utifaed in wor ld 
trade, leased by AAA compaty, fsgh 
return guarateed. 

Span of moome over 15 yeas. 

For full information wntat 
c/o Baratolo, 16 rue de Cdutaeoe, 
1201 Geneva, Sutherland. 


HONDURAS 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


TKHMCAL1RANLA1K3NS 
Byjfafaioond bsteigual en^neen, fast 
etfioent turnaround, wffl open office for 
lanp-termaonfroclL 

Writei SAT, fat, 6735 Telegrapk 
Brrmn^iani^liichigcxi48010orcx41cc8sd 
Daw Logoi pi3) 642-3465 


AIR COURIERS INTL 

^ °r4y way to send your urgent docu- 
msrik Serving over 100,000 arias 
woridmde. Pans 862 24 62/862 55 25. 
dP. 10448-95707 Roiay. Fro**. Tbc. 
230151. For Ad office m your oooitry. 


cers FAMOUS Icothar briefcase. 
Theft-proof / bufafiprao f. 42, Ave 
Georg. V, 75008 Par^Tel, 72039 61. 
MlIHmiEK LADY / Public Relations. 
Your asftstatf fa Pafc.Tsh400 31 08. 
SUN. N.Y. TIMEft jet Eurodafiwry. 
Wnte POB 2 .1000 Bruaeh, Belgium. 
SALES BSCUTIVE infT experience, b 
writing up a Red Estate fineness fa 
FranJSixr/Moin, mh contact with US 
ago. to estobfah aprofitobte business ; 
vertunt 1HT. Bax 1667, Gr. Eschen- 
homer Sfr 43.6000 Fratfcfart Ga 
MAB PARTKBt WANTS far estab- 
faning muds utiuul & multi-branch 


FINANCIAL 

INVESTMENTS 




WORLD-WIDE 

BUSINESS 

CENTRES 


ejjnpany. fatemaioneOy important 
Frmce. 

APPOS WANTS far American maw 
"fart utef sxpatfag home soteSte ra- 
refffan stations. See TV from worid- 
vjrie in }W home. Sateko, 5540 Pkn 
BW, LA, Ct*f, USA 90019. Tefc 213 
- 931-6274. Thn 910 32? 4013. 

HOW TO MAKE A FORTUNE pubfeh- 
ing y our ow n newsl et ter. Any country. 
Lane. GPQ 3845. Hong Kon» 


COMMERCIAL 




PAMS NEAR TSOCADBtO: softer 

»sifc luxurious restaurant with fief, 

siuiFewaS' 


FINANCIAL, 

INVESTMENTS 



PAMS ADDRESS. Owmps^iytset 
Sines 1957 LftP. provide* moil, Aons, 

BEUS5BS Budma Address / Office, 
Kit, phone, secretariat sendees. Con¬ 
tort Men. Teh 5TT 22 36 Telexi 61344. 

LONDON BUSINESS ADDRESS/ 
PHONE/7REX. Exeaufan, Suite 66, 
87 Regent SI. W1. teli 439 7094. 



Boutique 84 Faubourg Saint-Honore Paris 8°. 

Opposite the Elyaeu P-jIul-o. 

LIGHTERS. WRITING INSTRUMENTS. PERSONAL LEATHER GOODS AND NOW, 
THE NEW COLLECTION OF WATCHES WITH CHINESE LACQUER FINISH. 




SUPER SALE 

BRAND FCW AIM ROMEO 
MO 2300 

4-doori, 133 HP, 5-speed, no ILS. specs. 

FOR ONLY: US$4350 

Ohlien ft Lucck Dooenhefaier Londstr90 
8900 Heidelberg. W. Gennaiy. 

Tel: (□) 6221 -4600. Telex. 4615S0. 


I AM lOOKMG POk camnafaned 
wles people si Europe to sell buOet, 
proof vests. SGM lJU 600 BubUra 
» & Vega, NeraS 


$500,000 AVAILABLE 

Far purchase of bratdnd jeans, LevTs, 
Wro ngten. etc . Aho fabrics ft 
garments. Offers In 


6367/Telex 





fierecBsSmetionnf a 
450APARTMBHT 
REnREMBfT HOME 
m . Pafaw de Udbna. rad estate 




COTTON CANVA5 - tom 8 tapauGnt 
far army & av3 ixm avefldtte. Con¬ 
tact manufacturers and expertsiv NA 
Waterproof fadutria Ltd, 731-9. Teat 
t3e Rmo, MA. Amah ‘ 

Pakistan. Tefe* 24428 

Cefclei Waterproof KcracbL 

ftounscsir tube factory far 

tale , producing 2 ■ 8 foot lanpe. Bex 
828j Warren, PA. 16365 US*. 


developer/’owner seeks fi n atriel part¬ 
ners. \Mn consider afl nrepawttora. 

1359 , PalmarteMoilorca.Bateoria, Spain 


FOUND 

The perwoave twist that makes 
people took far your ok 
Jmntedfate reword. IfiONCmS fa 
Tene and Space. Tot 7B& 50 43 Pant I Tat 723 


tefetr, mewajee 


YOUROFFICE 
IN MADRID 

b ™ preshgmu* Whfag, 
«mptew office serwiees aid premiut, 
cowwonee room,. pwMfa^ual deft 
Wwi address, dcriy or periodfaei 
r«ntub. 

CENTRO DE NEGOaOS 

EtfllSdo 'La Caixa' 
PraeoCatteBana 51 

Teh 410 51W ^ Tfai’^S CB4M 


OFFICES FOR RENT 


.WAR CHAMPS aysgi- 
"SSsWSl TfiPaS 


M -REALESTATE _ 

wanted/exctance 


[ e; 2 j ■ 


SSZ 5523 E 
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7 T Tr 

















































































































































































































































































































































